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NOTICE TO BIDDERS

Dear Bidder,
We welcome you to our auction house. Please note the points below to
assist you with the registration, bidding and payment at our auctions.

REGISTRATION FOR BIDDING:

If you are registering with us for the first time or have not bid successfully in
the past, we require a deposit of HK$50,000. If you intend to bid more than
HK$200,000 the deposit may be higher. The deposit will be deducted from
your invoice should your bid be successful. If you are unsuccessful, your
deposit will be returned by the same means by which it was paid. In addition
we will ask for your bank and trade references.

We encourage new clients to register for bidding at least 48 hours prior to
the commencement of the sale to allow sufficient time to process the
registration.

Prior to the auction, some lots may be designated as “Premium Lots”, which
means a deposit may be required before placing a bid on the item for sale.
Information will be posted on our website in such an event.

Spink have the right at our own discretion to refuse admission to our
premises, attendance at an auction and decline submitted bids.

BIDDING METHODS:

In person

You will be given a registration form that you will need to fill in providing
your up to date address and contact details. Please always have your photo
ID with you and, if you are bidding on behalf of a company, your business
registration. ID information is collected for registration purposes only and
will be kept confidential.

Submitting a bid form by email/post/fax

Again please always provide your full up-to-date contact details together
with the lot numbers and the amounts up to which you would like us to bid
on your behalf exclusive of Buyer’s Premium/tax/postage. Should you not
receive our email confirmation of your bids having been received please call
our office to make sure they have been received and processed.

Submitting bids via our website

To submit bids via our website www.spink.com you need to be registered
and logged in. You can leave bids via this method up to 3 hours before the
commencement of the sale.

Bidding live on Spink Live

You must be registered and logged into either our website www.spink.com
or the Spink Live App that can be downloaded from App Store. On our
website access the sale via Spink Live button on the home page or through
Auctions — Auction Calendar page. In the Spink Live App select the sale from
the list. The live bidding platforms are available from one week prior to the
sale and made active for live bidding shortly before the commencement of
the sale. Please check that you are approved for bidding. During the live feed
you will be able to see and hear the auctioneer.

Telephone bidding

We reserve this service for bidding on lots of value exceeding HK$10,000.
Bidding via agent

Your agent has to inform us prior to the sale that he or she will be bidding on
your behalf, and the usual sale registration has to take place. He or she has
to provide a letter of authorisation signed by you.

Please place your bids following our usual bidding increments published in
the Terms and Conditions for Buyers.

Please note that commission and telephone bids are undertaken subject to
other commitments at the time of the sale, and the conduct of the auction
may be such that we are unable to bid as requested. Since this is undertaken

as free service we cannot accept liability for failure to make a commission bid.

Buy bids and plus one bids will not be accepted.

Please make yourself aware of any Saleroom notices published on lots you
are interested in bidding on.

If your bid is successful the Purchase Price will be the sum of the final bid and
Buyer’s Premium as a percentage of final bid, a shipping charge if applicable
and a fee for paying by card. Buyer’s Premium rate is 20% of the hammer
price.

EXTENSIONS (STAMPS ONLY):

Prospective buyers, who wish to obtain an expert opinion on any lot other
than a mixed lot or lot containing un-described stamps, are requested to
notify Spink in writing no less than 48 hours before the commencement of
the sale. Reason why such opinion is required must be stated together with
the identity of an expert for Spink to consider such a request.

Extensions requested on account of condition will not be accepted for expert
opinions.

PAYMENT METHODS:

Payments should be made by the registered buyer and not by third parties,
unless it has been agreed upon at the time of registration that you are acting
as an agent on behalf of a third party.

Payments are due within seven days after the date of the sale unless it has
been confirmed to you in writing since July 2013 that you are an approved
credit client. If payment is not received by Day 35, the sale will be cancelled.
If you are also a vendor in the sale, please note offsets are not available.

Payment may be made by one of the following methods:
Direct bank transfer to the following account, quoting invoice and client
number as reference. All bank charges should be met by you.

Account Name: Spink China Limited

Bank: HSBC Hong Kong
Account No.: 652-438458-838
SWIFT code: HSBCHKHHHKH

Bank address: 1 Queen's Road Central, Hong Kong

Credit card (VISA , Mastercard and CUP): A 4% fee will be applied..

For all card payments there are limits to the amounts we will accept
depending on the type of card being used and whether the cardholder is
present. To make a payment by card please call our office at +852 3952 3000
or email china@spink.com.

Hong Kong cheque drawn on HK branch of bank: Cheques should be made
payable to Spink China Limited and must have cleared before your purchases
can be collected or sent to you.

Bankers draft/cashier’s cheque: If you provide suitable proof of identity and
we are able to make checks that satisfy ourselves as to the genuineness of
the draft or cheque then you may collect your purchases immediately.

Cash: You may pay for lots purchased by cash in the currency of the sale. We
may accept small amounts in GBP, USS$ and EUR.

COLLECTION OF LOTS AND SHIPPING:
All lots have to be paid for in full before they can be collected or shipped. If
an invoice is partly paid no lots will be released from that invoice.

It is the responsibility of the buyer to be aware of any import duties or
import restrictions in the final destination. Spink will not accept return of any
package in order to avoid these duties.

Please be aware that your purchased lots will be at your risk in all respects
from the time of collection or the expiry of seven days from the date of sale,
whichever is sooner.

If you require sending your lots to an address different from the address on
the invoice, this will be carried out at the discretion of Spink.

FOR ANY FURTHER INFORMATION PLEASE CONTACT OUR AUCTION TEAM
AT +852 3952 3000 or china@spink.com.
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WORLD, MACAU AND HONG KONG COINS AND BANKNOTES 5 B REEE R AN INEES
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1001-1034 ..o THE MR. GALLEN TAM COLLECTION OF HONG KONG BANKNOTES
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HOW TO BID WITH THE SPINK LIVE APP?

Please Note: In order to participate in any of our auctions you need to log in and register for the auction in which you
will be placing bids. For registration, please refer to the Instructions for downloading SPINK LIVE APP.

TIMED AUCTIONS:

Timed auctions allow a single lot to be up for sale for a fixed time. The amount of time left is displayed by the timer
which counts down till the end of the auction. Each subsequent lot is timed to end at 30 second intervals if there are no
last minute bidders. However please note the following:

1. During the auction, the bid price gets updated in real time so you will know right away when you get outbid by
another buyer.

2. |If there is more than 1 bidder bidding on the same lot at the same time, the time will automatically extended. If
there are multiple time extensions the following lot may end before current lot.

3. If you have the highest bid when the listing ends, you win! For best results, monitor the lot before the sale ends
to see if you have been outbid and the time has been extended for further bidding. Please note that there is NO
SLIDE BAR for timed auction, you must submit your bid by selecting the amount. Once submitted, no
cancellation is allowed. The current bid will be shown.

LIVE AUCTIONS:

Bid during a live auction event from your mobile or any other devices. Simply log in, select the sale and click on the ‘View
Live’ button. The ‘View Live’ button will only be available when the sale is about to commence. During the live auction,
you will be able to see and hear the auctioneer. Begin bidding with the SLIDE BAR. Once you slide the bar to your desired
bid price, you have already successfully placed a bid. The slide bar will ONLY appear in LIVE AUCTIONS.

*Note there is NO SLIDE BAR in TIMED AUCTION
*Slide bar only available in LIVE AUCTION

Instructions for downloading SPINK LIVE APP and Signing Up
If you wish to bid via the SPINK LIVE APP, you MUST BE registered and logged into our APP.

Download “Spink Live” in App Store (iOS) or Play Store (Android).

If you have not registered yet, click “Login” on the left menu to create account.
Fill in all the information required.

Set up a password that is at least 7 characters in length and it must also include:
AT LEAST 1 letter, 1 capital letter, 1 number

Once successfully signed up, a Client ID will be sent to your registered email.

6. Login with the Client ID and password.

7. Enjoy bidding!

P wnNE

You may also register and bid via our official website at www.spink.com for the same integrated experience.

For any queries, please contact us on 3952 3000 or email to china@spink.com
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Dear collectors, art enthusiasts, and friends,

Welcome to this private collection auction. Today,
we gather together to witness the fusion of art
and history. In this auction, you will discover

rare Hong Kong banknotes from different
periods, each piece imbued with unique historical
significance.

Throughout my journey as a collector, I have been
fortunate to acquire these valuable items thanks

to the generosity of many senior collectors who
have offered their rare treasures. Therefore, I have
selected a portion of my collection to share with
you today, hoping that they will continue to be
passed down and celebrated in the years to come.

Let us explore these unique pieces together and
embark on the next chapter of their journey.

Wishing you all a pleasant auction and abundant
rewards!
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SPINK THE NUMISMATIC COLLECTORS' SERIES SALE
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CSS108A - 9 October 2024 11 a.m. THAABHEH=FF+—05
World, Macau and Hong Kong Coins and Banknotes
R VR REERERANHERS

CSS108B - 9 October 2024 4 p.m. +ENBHEH=TFI
The Mr. Gallen Tam Collection of Hong Kong Banknotes
HEMDER BRI LSRR

CSS108C - 10 October 2024 11 a.m. TA+HEZE8H EF+—F
Chinese Banknotes and Coins

PEMRS N EBRESS

All sales are subject to Terms and Conditions for Buyers printed at the back of this catalogue

Estimates
The estimated selling price of each lot is printed below the lot description and does not include Buyer’s Premium.
Bidders should bear in mind that estimates are prepared well in advance of the sale and are not definitive.
They are subject to revision.

Please note that ‘Spink Live’ is now running on a new and improved on-line bidding };Jatform, which is accessible through
www.spink.com and also as a SpinkLive app available for download from App Store. You can continue bidding online free
of charge.

We will not accept return of lots that have been authenticated by the third party grading company. Any disputes will need
to be settled between the buyer and the respective company.

FTBEARSE =7 B TR BT AR E R AR -
WBEETFE HHEESNEENTREEESBTRR -

If there is any inconsistency or ambiguity between the English version and the Chinese version description of the Lot, the
English version shall prevail.

MREmZP AXABREAMERAB T EENAETZE - BURSREARZE -

All images on this catalogue are available on our website at www.spink.com

KRB Z AR RITuRA AT AL www.spink.com 2|5
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OCTOBER 9-10 2024 - HONG KONG

HIGH GRADE EARLY $1 - RBHiEHEE
Wi *Hong Kong, Government of Hong Kong
¥ %PMG Pick# 311 KNBla ND (1935) 1 Dollar
| PAPER MONEY GUARANTY S/N F665122 - Printer: BWC

'GOVERNMENTOF H

1001
Government of HongKong, $1, ND (1935), serial number F665122, purple and yellow, George V at right, (Pick

311), PMG 66EPQ. 2nd highest grade on PMG Census. Ahways popular
1935F&FBRUGEE - #R5k F665122 XBN=E  BAAMEERE  PMG 66EPQ - PMG FHRDED - BREREVL ZXm
Estimate HK$28,000-35,000

1002
Government of HongKong, $1, ND (1936), serial 1003
number N048226, (Pick 312), PMG 66EPQ
. o . Government of Hong Kong, a group of $1, ND
1936FEBEUNEE - w5k N048226 - PMG 66EPQ (1940-41), 1949, 1958, (Pick 316, 324a, 324Ab), il

Estimate HK$1,800-2,500 PMG 67EPQ (3)
BEBDUNEE—H=M - 614F - 1940-41%F - 19494
1958% - 19 PMG 67EPQ
Estimate HK$3,000-4,000

11
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Hong Kong, Mercantile Bank Ltd.

‘e
UPPMG Pick# 244e KNB20e 1873 100 Diollars - Printer: TOLR

PNty Guazxry SN AB45785 - Wink: Dragon

[ 045765 . .nTILE BANK A945765
A CANTL K Ly
R el

ONE HUNDRED-DOLLARS

1004
Mercantile Bank Limited, Hong Kong, $100, 1.11.1973, serial number A945765, red, map of Hong Kong at centre,

(Pick 244e), PMG 58EPQ. Original example

1973FARBTSEE - 9% A45765 - AL - BB i E7ETDT - PMG 58EPQ - [RHEIREE
Estimate HK$10,000-20,000

o Hong Kong, Mercantile Bank Ltd.
'-‘PPMG Pick# Zide KNBIe 1873 100 Dollars - Printer: TDLR
PAPER MOSEY CUARANTY SN ABTTAZS - Wimk: Dragon

1005
Mercantile Bank Limited, Hong Kong, $100, 1.11.1973, serial number A977438, red, map of Hong Kong at centre,

(Pick 244e), PMG 58EPQ. Original example

1973FBRNIRITEEE - fR5E A977438 - A1 FEMBEEDPR  PMG 58EPQ - [REAREE
Estimate HK$10,000-20,000

Hong Kong, Mercantile Bank Litd.

%PMG Pick# 245 KNB2Ia 1874 100 Dollars - Printer: TOLR
IPAPER MONEY GUARANTY SN B3S4178 - Wmk: Dragon
H SR #) A
pasiyze N LiMiED X

kit e et sim
f e &';}-'!& MJ' bt

18 l#'
; " " ol e .
OB e i o

{ 0
by A HU R§I%ILARS

TR TN

1006
Mecantile Bank Limited, Hong Kong, $100, 4.11.1974, serial number B384179, (Pick 245), PMG 67EPQ. Only 5

better on PMG census

1974FFRIRTEEE - 4R3%B 384179 - PMG 67EPQ - PMG FFE 4R ESHE =7
Estimate HK$2,500-3,500

WWW.SPINK.COM
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A PAIR OF EARLY CHARTERED BANK ISSUES - —$1;&T$R{TEHA$D

o Hong Kong, Chtd. Bank of India, Aust. & China
4 N ;PM Pick# 41 KNB21 1911-22 5 Dollars

S/N M/A 448167 - Printer: W&S

PAFER MONEY GUARANTY

1007
Chartered Bank of India, Australia & China, Hong Kong, $5, 1.7.1922, serial number M/A 448167, blue, men
pounding rice at left, boat scene at right, reverse, orange, with Chartered bank building at centre, (Pick 41), PMG 20,
annotation. Last date issue of the no ‘FIVE’ at centre type.
1922FENEH = UPBPETIRITME - AR5EM/A 448167 B & T8K,  HEHEE PRIBITIRITAE PMG20 - BER-
PEDESBPELENNAE "h ., FZRERN TEEEFD

Estimate HK$35,000-45,000

PAPER MONEY GUARANTY  S/N N/B 645721 - Printer: W&S

7 Hong Kong, Chtd. Bank of India, Aust. & China y
QLQPMG Pick# 50 KNB26 192420 10 Dollars 25 :
Very Fise

1008
Chartered Bank of India, Australia & China, Hong Kong, $10, 1.8.1929, serial number N/B 645721, mauve
with orange, bridge and pagoda scene at left, boat in cove scene at right, printed signature Fergusson, one handsigned
signature at left, (Pick 50), PMG 25NET, rust, ink. Rare in any grade. Last date
1929FHIEM T UPEIEITIRTIAE - #R5EN/B 645721 X EREFRE L EEBMNEENSG S GESBEPRIESR  F
#EZ HIRIZERFergusson - PMG 25NET BEREE - WRIZER - BRED
Estimate HK$20,000-30,000

13
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THE NUMISMATIC COLLECTORS' SERIES SALE

TOP GRADE 1956 $10 - 195615 Bl E 5

1956 10 Dollars - Printer: W&S

g »Hong Kong, Chartered Bank
i @PMG Pick# 63 KNB4la

li PAPER MONEY GUARANTY S/N T/G 4125625 - Wmk: Warrior's Head Gem Uneirculated

1009

xrmnmrrxm \Qb_,

T RowR
THE
j E mm‘f HEARER m@%
LS

HONGKONG

G41~.‘)G.35

Chartered Bank, Hong Kong, $10, 6.12.1956, serial number T/G 4125625, red, helmeted Roman bust at left, (Pick
63), PMG 66EPQ. PMG census TOP POP. Short lived one year type. Not to be missed!

1956 B1TIR1TIRE - #R55T/G 4125625 - PMG 66EPQ - s¥ARIRE P2 BE D - miBihlF - ERIT—F HEXRH!

o = Hong Kong, Chartered Bank -
mPMG Picks 775 KNBS23-d 1950 10 Dollars - Primier: TOLR 67 3

PAPER MOATY GUARANTY SN CRED503 . Wmk: Warrlor's Head Seaperk foeem Ui

880503

1010

Chartered Bank, Hong Kong, $10, 1.1.1980, serial
number C880503, (Pick 77a), PMG 67EPQ

1980 &4TER1TEHBIRE - #R5% C880503 - PMG
67EPQ

Estimate HK$800-1,000

Estimate HK$28,000-38,000

B Hong Kong, Chartered Bank :
QPPMG Picke 77b KNBS2{ 1881 10Dollars  Serial Number | 63 e

R wosEY GuazAsTY SN AQUOD0O! - Printer: TDLR - Winks Warrior's Head  , Ju0

1011
Chartered Bank, Hong Kong, $10, 1.1.1981, serial
number AQ000001, (Pick 77b), PMG 63EPQ. Mid
prefix number 1 note! The ‘Q’ makes the sevial number
look like A0000001
1981FBFTIRITE B IRE - #R5% AQO00001 -
PMG 63EPQ- =8’ 1' 55! "AQ. FHEIERE
A0000001
Estimate HK$15,000-25,000

WWW.SPINK.COM
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ABOVE AVERAGE EXAMPLE OF THE ICONIC ROMAND HEAD $50 -
th b mAE KIESE

A Hong Kong, Chtd. Bank of India, Aust. & China
%PMG Pick# 56 KNB36a-c 1931-34 50 Dollars - Printer: W&S
PAPER MONEY GUARANTY S/N U/H 021372 - Wmk: Warrior's Head

Thinty
BOS4573021

R 1§

1012
Chartered Bank of India, Australia & China, Hong Kong, $50, 1.11.1934, serial number U/H 021372, brown,
helmeted head at left, one handsigned signature at left, (Pick 56), PMG 30, ink stamps. A spectacular example for this ever
popular type. Well centred with vibrant printing and a clear bandsigned signaturve. PMG census with only 3 better. Not to be
missed
1934FENE = LIPEUVEFTIRITMIGE - AR5 U/H 021372 17 & - LB ZHRENTRE - FRESZ PMG 30 - AEE - "XE
58, THREAREARA - EIRIZFEEE . BEPRYF  FHEERBEW - PMGIRERET 2 DED  BEHHR35  EA3MN - ESH
!
Estimate HK$100,000-200,000

WWW.SPINK.COM
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* Hong Kong, Chartered Bank

Flckd Fia KNBSbad  ND (167075 38 Dollar

1013
Chartered Bank, Hong Kong, $50, ND (1970-75), serial number A0600657, blue, Chartered Bank building at left,

signature Scotchmer and Graham, (Pick 75a), PMG 65EPQ. A much less common A prefix in high grade.
1970-75FETIRITEBMIRE - #R5% A0600657 "E5E , - EIRIZER Scotchmer / Graham - PMG 65EPQ - S0 AF#AE
g

Estimate HK$8,000-15,000

HIGH GRADE $500 - EHi{R{EE

o Hong Kong, Chartered Bank c
OpPMG Pick# 72d 1977 500 Dollars - Printer: TDLR 6 7 z

PAPER MONEY GUARANTY /N Z/Q 304387 - Sign. Titles - Acct. - Chief Manager in HK Superb Gem Unc

Mmmmummﬂﬂum—-m L

l lﬂ\’bﬂlﬁi&"‘ﬁ

PO DTS

1014
Chartered Bank, Hong Kong, $500, 1.1.1977, serial number Z/Q 304387, brown and green/pink underprint, male

bust at left, bank arms at centre, reverse with junk boat harbour scene. (Pick 72d), PMG 67EPQ. A superb high grade
example of this ever popular type. PMG census second highest grade with only 1 68EPQ!
19778 TIRITEBMMAE - F5RZ/Q 304387 IRBNHEB/MIABCEA L EREUFBE PRERITHE  HEZMAE
BERYIZ R - PMG 67EPQ - BIRSIRES D MR - PMG AR ES - A IKUER68EPQ!

Estimate HK$35,000-45,000

17
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T e

FAPTE MONEY GLARANTY 3TN D135872 - Printer: TOLR - Wmk: Warrior's Head

f}mry:ﬁ)wy&@(ﬂﬂﬂ
o il it =

Five Hurdred:
Doflars %ﬁm

ol
lya&h &ml’..-ﬂwfwg,{

D135872

1015

Chartered Bank, Hong Kong, $500, 1.1.1982,
serial number D135872, brown, phoenix at right,
reverse, Chartered Bank building, arms at centre,
(Pick 80b), PMG 66EPQ. Last prefix for type.

1982¢\§ﬂfﬁ'ﬁ§3§ﬁﬁﬁl #msk D135872 172 &
BEE BESBIRTAE . PRERTHE PMG
66EPQ - B3 H

Estimate HK$5,000-8,000

- Hong Kong, Chartered Bank
’-‘HPMG Pick# Bla KNBSBa-b 1878 1000 Dallars
raren mosay cuamavty SN ABISS0S - Printer: TDLR - Wmk: Warrior's Head

The Chartered Bank
GEED B8

Fhamised -ty Oy Cosiei
e el 4 o e

OneThou g
Dollars

ﬁrﬁm.ﬂr»/ v, e Coniiemes 4
_(.4 /ffw.',«aw Jewers ,/

; ~ e
aoossos M eI TlnlE S so00e0s

1016
Chartered Bank, Hong Kong, $1000, 1.1.1979,
serial number A009805, orange, dragon at right,
reverse with Chartered Bank building at left, arms at
centre, (Pick 81a), PMG 58
1979F B TIRTTEBSTE - #R5% A009805 - &t -
ABRE BHAESEITRTAE PRERTHE
PMG 58
Estimate HK$10,000-15,000

THE NUMISMATIC COLLECTORS' SERIES SALE

Hong Kong, HK & Shanghai Banking Corp.
e MG Pickd 171 KNB53a-h 192325 | Dallar
N

1017
HongKong & Shanghai Banking Corporation,
$1, 1.1.1925, serial number B238687, blue on
multicolour underprint, helmeted head at left, arms
at lower right, signatures Stephen and Pentycross,
(Pick 171), PMG 58, closed pinholes. An above average
example with only 1 centre crease. Fresh vibrant printing
remmin. Quite attractive
192558 HBEZIRTSE - 4R5% B238687 56T
SZEEA TESHEENER A TAZRTHE &
% Stephen / Pentycross - PMG 58 - $t L&A S - op
mi - pRE - EIRISHT - BREEEE - IFR RS
Estimate HK$6,000-9,000

WWW.SPINK.COM
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SPINK THE NUMISMATIC COLLECTORS' SERIES SALE

CHINA

A VERY RARE SPECIMEN - #HRIEE

Hong Kong "SPECIMEN"

o =
unMG Pick# 1615 KNB48S 1906-09 5 Dollars

PAPER MONEY GUARANTy  Printer: W&S Chaice Uncirculated

F Skxty Three
- 3 2256765000

161563022 367650040
LRI T T T

Al
‘BANKING CORPORATION =~ (5
T A AT A AP

4
AT e ey

1018
HongKong & Shanghai Banking Corporation, specimen $5, 1.1.1909, no serial numbers, green, water carrying
scene at left, junk boat at right, reverse red, (Pick 161s), PMG 63. A tough first year type for both specimens and issued notes.
Gorgeous classical printing design by Waterlow and Sons. Eyecatching and not to be missed. PMG census one of only five!
1909F &8 DSELIRTHERE RERR S K, AEENM BEAE PMG 63 - EFRITHREMTHNIORR -
AEHENRIEAS - SIAER - ABEEE - PMG FHAREDM!

Estimate HK$100,000-200,000

WWW.SPINK.COM
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A VIBRANT 1921 $5 - ENRI;EMIAY19214E TiEK ,

Hong Kong, HK & Shanghai Banking Corp.

17 3
:.‘.JQPMG Pick# 166 KNB54a-c 191623 5 Dollars

PAPER MONEY GUARANTY  S/N A856950 - Printer: WEsS Very Fine

3 R—/ e &
( W E: EPEPE E.JE BT

Twenty Five

261654002

GKONG & SHANGHAI
NG CORPORATION

c AR A

1019
HongKong & Shanghai Banking Corporation, $5, 1.1.1921, serial number A956950, green, water carrying scene at

left, junk boat at right, reverse green, one handsigned signature, printed signature Stephen, (Pick 166), PMG 25, rust.
Though well civculated with some wear at margins, still an extvemely well preserved example with vibrant printing remain.
1921558 ELRTME - fH5%A 956950 # & XK, HERNM BEAE  FRES HRIZESStephen:
PMG25 - B - BB RIS IR ER - BRIDARERY - EIREH - BREHEE
Estimate HK$50,000-75,000

21
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AN ATTRACTIVE 1923 $5 - 5RIRAY19234F TiEK

g - Hong Kong, HK & Shanghai Banking Corp.
GLUPMG Pick# 166 KNB54a-c 1916-23 5 Dollars 25

PAPER MONEY GuaARaNTY  S/N B040204 - Printer: W&S Very Fine

Twenty Five
Minor Rust 2031597000

¢ |uzma|u:mll:
LT TR 0

RATIO

1020
HongKong & Shanghai Banking Corporation, $5, 1.1.1923, serial number B040204, green, water carrying scene at
left, junk boat at right, reverse green, one handsigned signature, printed signature Stephen, (Pick 166), PMG 25, minor
rust. Thowgh a move commonly seen date than the previous 1921 example. Still a tough type to find in this well above average
example. Lovely!
1923F&E BEZRTHE - 4R55B 040204 - 46 - "HEK, - AEENM HHEE FHEZ HIRIZEEStephen - PMG
25 BLMHENE - #1923 FRINIFHRAEER - I RAARS |- NEEEEEE!
Estimate HK$40,000-60,000

WWW.SPINK.COM
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Hong Kong, HK & Shanghai Banking Corp.

Hong Kong, HK & Shanghai Banking Corp. AN PM Pickd 1734 KNBSIe 1941 5 Dollars - Printer; BWC
- L ARANTY

ki 173 KNBaOe-l 193038 5 Dollars

SN PAIEEH - Wimk: Warrior's Head - Wit S/N an Back
N FTOE202 - Printer: RWC - Wissk: W

L
A9Paoaass
i € fver e

1021 1022

HongKong & Shanghai Banking Corporation, HongKong & Shanghai Banking Corporation,

$5, 1.1.1934, serial number F703202, brown, arms $5, 1.4.1941, serial number P403354, brown, seated

at centre, scated maiden at right, one handsigned maiden at right, (Pick 173d), PMG 66EPQ

signature, (Pick 173b), PMG 30. Early handsigned 1941658 DS ELRITHE - 4R35 PA03354 - 17E

type in a well vespectable grade, getting scarcer nowadmys PMG 66EPQ

19345 &8 L ELRITHE - &RIEF 703202 1RE - Estimate HK$2,000-3,000

FEEE PMG30-RHFHMA AEZER!
Estimate HK$5,000-8,000

RS » Hong Kong, HK & Shanghai Banking Corp.
QLQPMG Pick# 167 KNB55a-c 1913-23 10 Dollars 20

PAPER MONEY GUARANTY  S/IN A445414 - Printer: W&S

1023
HongKong & Shanghai Banking Corporation, $10, 1.7.1913, serial number A445414, blue on pink underprint,
harbour scene with building at left, beach scene at right, reverse, green, HSBC building at centre, one handsigned
signature, printed Stabb signature, (Pick 167), PMG 20, rust. First year type. A vespectable example for this popular type
1913FHEE DBELZIRTIRE 4R A445414 EEFMLACRA T8, 5 SHAE TAZEZRTAE FHZ
& - Hlml2£2Stabb - PMG 20 - BifE - 53 F1 - BRZA KRR L miE

Estimate HK$35,000-50,000

23
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1024

HongKong & Shanghai Banking Corporation,
$10, 1.1.1936, serial number H090599, green,
maiden with wheat at top left, arms at right, reverse,
fewwn on multicolour underprint, HSBC building
at centre, one handsigned signature, printed
Grayburn signature, (Pick 178a), PMG 30. Well
preserved early handsigned example. Fresh printing
remains

19365F& 8 BEZIRITIRE - 4R5% H090599 - 4 & -
FEES HRIERGrayburn - PMG 30 - RETHH
SHAFERR - EIRIEHT - EREE LR

Estimate HK$5,000-7,000

THE NUMISMATIC COLLECTORS' SERIES SALE

HK & Shanghai Banking Corp.
S82-53 56 Dodlars - Printen BWC

1026

HongKong and Shanghai Banking Corporation,
$50, 31.3.1983, solid serial number A/6 555555,
blue, arms at right, reverse HSBC building, (Pick
1841), PMG 66EPQ. Solid numbers ravely seen on this
type

1983FFE HBELIRITHIAE  =ERA/6

555555 - EE e AERIRTHE SEHSEZRITKA

1. PMG 66EPQ - =BV R

Estimate HK$8,000-12,000

AN ATTRACTIVE DURESS ISSUE - a2 f# %04 T fehs .

"Duress Note"

g, = Hong Kong
QLQPMG Pick# 1754 KNB64b-c 1930-34 50 Dollars - Printer: BWC

PAPER MONEY GUARANTY /N B439676 - Wmk: Warrior's Head & 50 Choice Very Fine [

bey)
B4

AP
39.67

ce here

1025

HongKong & Shanghai Banking Corporation, DURESS $50, 1.1.1934, serial number B439676, green, allegorical
woman standing on wheel at left, reverse, green, HSBC building at centre, one handsigned signature, one printed
signature, (Pick 175d), PMG 35. Well centred example with fresh and vibrant printing, an above average example. Original

and getting scarcer now

1934F&8 DSELRTHIGEBREST RN B439676 - #E2. "iR, BEAE PREELRTANE FREZ HRIE
BGrayburn - PMG 35 ENRIIEH - BRI BREHE  RESHIRFER

Estimate HK$30,000-40,000

WWW.SPINK.COM
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THE NUMISMATIC COLLECTORS' SERIES SALE

AN EYECATCHING AND POSSIBLY UNIQUE SPECIMEN $100 -
BEEEAE "5,

AT Hong Kong "SPECIMEN"
QpPMG Pick# 16%as KNB57S 1912 100 Dollars

PAPER MONEY GUARANTY  Printer: W&S

9

L)

bl
Mol el b

O

CH S ;,»%i}_n‘

e

1027

HongKong & Shanghai Banking Corporation, specimen $100, 1.1.1912, no serial numbers orange/red, tea house
and laborers scence at either side, reverse, red, printed signature Stabb, (Pick 169as), PMG 53 about uncivculated, closed
pinholes, toning. This note is bighly unusual in that both Pick and KN Boon list the ved veverse for the 1909 date only. This 1912
red veverse subtype is believed to be unique at the time of cataloguing and thevefore should command a lavge preminm over the
other dates. A truly magnificent note! Important for advanced collectors

1912$§%J:/§|:Efﬁ'ﬁ§@.ﬁ7ﬁ HRARSE - PMG 53 - AiME - $HLERG - SRS EEPRINBL909F Z A E A - 1AL
HE1912%F - FrEAREZENR BAEEERE 8 EAEREE BUSIB—FEFKRM

Estimate HK$180,000-250,000

WWW.SPINK.COM
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=AN==

IMPORTANT HIGH GRADE $100 - &%

i
a0
5
e
I

Hong l{dng, HK & Shanghai Banking Corp.

w7 El
&l&PMG Pick# 176e KNB66a-f 1941-55 100 Dollars 66 ’

PAPER MONEY GUARANTY  S/N F390491 - Printer: BWC - Wmk: Warrior's Head & 100 Gom Uncircutated

& T

| I'__."Ill'i_l’._HllHIlIiEIl DOLLARS

of the Cotony, Vitle reeeive

ONG KONG

= Sbuty Six
" Exceptional Paper Quality SO5K257-018
: | 76eBBES03IST0G

LTI T TR

F390.491

1028
HongKong & Shanghai Banking Corporation, $100, 1.8.1952, serial number F390491, ‘key date’, red, seated

allegorical woman at left, printed signatures Saunders and Morse, reverse, red, HSBC building at centre, (Pick 176¢),

PMG 66EPQ. A gorgeous example with deep embossing and vibrant printing. A key post war high grade rarity.

1952 &8 EBELIRTTSAE - #5% F390491 "EZEHM, 416 - EIRIZES Saunders Al Morse - PREZELIRITAIE

PMG 66EPQ - AU MRZI AR - ERIIEA R BRR - e EZRAMEmM!
Estimate HK$50,000-70,000

27
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Hong Kong, HK & Shanghai Banking Corp.
Pick# 176e KNB66a-f 1941-55 100 Dollars

1029
HongKong & Shanghai Banking Corporation, $100, 1.8.1952, serial number F280525, ‘key date’, red, seated

allegorical woman at left, printed signatures Saunders and Morse, reverse, red, HSBC building at centre, (Pick 176¢),
PMG 58EPQ. Choice original example for a post war key date type
1952F&E HBEZIRTSMEE  4wokF 280525 "EEHER, - AL ENRIZER Saunders Al Morse M55 - fREZELZR

T2 - PMG 58EPQ - Bi2 EZ R MRS - [RE<mE!
Estimate HK$20,000-30,000

17 Hong Kong, HK & Shanghai Banking Corp.
HHPM Pick# 183b KNB70h-m 1965-69 100 Dollars - Printer: BWC

PAPER MONEY GUARANTY  S/N 252247US - Wmk: Warrior's Head & 100

h

GUST, 1965,

1030
HongKong and Shanghai Banking Corporation, $100, 1.8.1966, serial number 252247US, red, seated allegorical

woman with book at left, (Pick 183b), PMG 67EPQ. PMG census with only 3 better.

1966558 HISELRTESMEE - 4R5E252247US - A6 - PMG 67EPQ - PMG FEREINES D
Estimate HK$4,000-6,000

WWW.SPINK.COM
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TOP POP “BUFFALO” SPECIMEN - BE7 K4, &R

| 17 Hong Kong "SPECIMEN"
Q@PMG Pick# 170s KNB52/58S 192125 500 Dollars

PAPER MONEY GUARANTY  Printer: W&S

Sixty Six

Exceptional Paper Quality 1866864-033
1 TOSBEE | R66664003G

LT AT TR TETRETH

1031
HongKong & Shanghai Banking Corporation, specimen $500, 1.7.1925, brown, buffalo and rice farmer at left,
(Pick 170s), PMG 66EPQ. A note that needs no introduction to Honyg Konyg collectors. The iconic ‘buffalo’ note in specimen
Sorm. With no issued notes known to curvently exist or in private collectors, this provides one of the few opportunities for collectors
to furfill the vemaining gaps in their collection. PMG Census one of two TOP POP examples! Highly important and not to be
missed.
1925F7H1HEE DB ESRTERMOMEE - Re  EE B KENEENER - PMG 66EPQ - "/K&F, hEBMHZE MR - HA
BLIEME A AWEIDLBTHRAE  ZRRANIEEER - bmEEPMGRLCHET2NEESZ— BmEEERR
HEAUEEEEYR -

Estimate HK$200,000-300,000

WWW.SPINK.COM
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Hong Kong, HK & Shanghai Banking Corp.

Pickd 1781 KNB7lo 1969 500 Dollars - Printer: BWC
w S/N L4162 . Wimk: Woman's Head

1032
HongKong & Shanghai Banking Corporation, $500, 27.3.1969, serial number 1.444162, brown, Thomas Jackson

at right, reverse, blue, head of allegorical woman at left, HSBC building at centre, (Pick 179f), PMG 66EPQ. Last prefix

and date for the iconic Thomas Jackson $500
1969F& 8 LIBELIRTTHAE - 4Rt (444162 1R & - PRIELIRTTAE - PMG 66EPQ - 1R561HAY "3¢ERFE s Thomas

Jackson KRBIROFR S 81 FIEHA
Estimate HK$10,000-20,000

SPMG el S 66

I

1033
HongKong and Shanghai Banking Corporation, $1000, 1.1.1985, serial number AA288515, orange, arms at left,

reverse, current HSBC building at centre flanked by 2 lions, old Supreme Court building at right, (Pick 196a), PMG
OOEPQ. First year of issue with AA prefix. Rave in high grade
1985F&E LB EZIRITEITE - 5% AA288515 B & A EZRTHE EHEPREEZRTAE MEEHNT A2

EERSERAE  PMG 66EPQ - ERENAAFH - PESHBIF
Estimate HK$10,000-20,000

Hong Keng. HK & Shanghal Banking Corp.

&JPM Plck# 1903 KNBSGa 1585 1000 Dollars

FAFIR WSOHTY GUARISTY S/ AUSSTHIS - Prinier; TDLR - Wisk Lion's Hesd

1034
HongKong and Shanghai Banking Corporation, $1000, 1.1.1988, serial number AU587818, orange and green,

arms at left, reverse, current HSBC building flanked by 2 lions, old Supreme Court building at right, (Pick 199a), PMG

67EPQ
1988FFE HBEEIRITSAE - 45k AUS87818 - B M4E L EZIRTHE SHEPREELZRITAE MEZMTF -

HEREES AR A PMG 67EPQ
Estimate HK$2,000-3,000
END OF CSS108B
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received first by Spink will take precedence. Please note that you will not be notified if there are higher written bids received.

Signature Date

Data protection - use of your information | Where we obtain any personal information about you, we shall only use it in accordance with the terms of our Privacy
Policy (subject to any additional specific consent(s) you may have given at the time your information was disclosed).

Please email or fax the completed Auction Registration form and requested information to: Spink China, 4/F, Hua Fu Commercial Building, 111 Queen’s Road West
Sheung Wan, Hong Kong | Tel: +852 3952 3000 | Fax: +852 3952 3038 | china@spink.com



TERMS AND CONDITIONS FOR BUYERS

These conditions set out the terms on which we (Spink China Limited of 4&5/F., Hua Fu Commercial Building, 111 Queen’s Road West, Hong Kong) contract with you (Buyer) either as agent on behalf of the Seller or as
principal if we are the Seller. You should read these conditions carefully.

1 DEFINITIONS

The following definitions in this condition apply in these conditions.

Buyer’s Premium

Blockchain

Catalogue

Certificate of Authenticity

Digital Wallet

DOT

Expert Committee

Forgery

Hammer Price

means the charge payable by you as a percentage of the Hammer Price, at the rates set out in clause 5.1 below;

refers to an internet technology operated by various providers in which a digital ledger of records and transactions is distributed across the entire peer-to-peer network of computer
systems using the providers service for the purpose of validation and resilience without a single point of failure commonly known as a “Blockchain”;

refers to images and descriptions and all associated information about Lots in the sale whether in printed form or online only form;
means a certificate issued by an Expert Committee confirming the authenticity of a Lot;

means a software-based system that allows users to receive, store, manage, trade and transfer digital assets. It is a requirement for a buyer of Lots identified as containing an NFT to
own, have access and control a Digital Wallet capable of receiving transfers of digital assets utilising the Binance Smart Chain (BSC);

means a digital ownership token that is built on top of blockchain NFT technologies to be minted by Coinllectibles which, when minted, will exist on a blockchain (viz. Binance Smart Chain),
each with a unique identification code and metadata and each also representing legal and beneficial title to the relevant Collectible to which it is pegged. For the avoidance of doubt, legacy
use of terms, references to “Fusion DOT” on related documents shall be interpreted to have the same meaning as “DOT”;

means a committee of experts to whom a Lot may be sent for an extension in accordance with clause 3.4.3;

means a Lot constituting an imitation originally conceived and executed as a whole with a fraudulent intention to deceive as to authorship, origin, age, period, culture or source where the
correct description as to such matters is not reflected by the description in the catalogue and which at the date of the auction had a value materially less than it would have had if it had
been in accordance with the description in the catalogue. Accordingly, no Lot shall be capable of being a Forgery by reason of any damage and/or restoration work of any kind (including re-

enamelling);

means the amount of the highest bid accepted by the auctioneer in relation to a Lot;

Lot means any item deposited with us for sale at auction and, in particular, the item or items described against any lot number in any catalogue;
NFT means a non-fungible token, which is a unique digital code or certificate associated with a digital asset located on a Blockchain;

Reserve the amount below which we agree with the Seller that the Lot cannot be sold;

Seller means the owner of the Lot being sold by us;

Spink Group Spink China Limited, Spink and Son Ltd, and our associated companies;

Timed Auction is

2 SPINK CHINA’S ROLE AS AGENT

2.1 All sales undertaken by us either at auction or privately are undertaken either as
agent on behalf of the Seller or from time to time, as principal if we are the owner of the
Lot. Please note that even if we are acting as agent on behalf of the Seller rather than as
principal, we may have a financial interest in the Lot.

2.2 The contract for the sale of the Lot will be between you and the Seller.

2.3 The Seller’s sale of the Lot to you is subject to any terms and conditions, disclaimers
or exclusions included with any promotional material or catalogue descriptions for the
Lot, or otherwise notified to you by the Seller or us on their behalf.

3 BEFORE THE SALE

3.1 Examination of goods

You are strongly advised to examine personally any goods in which you are interested,
before the auction takes place. Condition reports are usually available on request. We
provide no guarantee to you other than in relation to Forgeries, as set out in clause 5.9
of these Terms and Conditions.

3.2 Catalogue illustrations and descriptions

3.2.1 Catalogue and web illustrations are for guidance only, and should not be relied on
by you either to determine the tone, colour or physical condition of any item. No Lot
shall be rejected on the grounds of inaccurate reproduction. No Lot illustrated in the
catalogue or online shall be rejected on the grounds of cancellation, centring, margins,
perforation or other characteristics apparent from the illustration. Estimates of the
selling price should not be relied on as a statement that this price is either the price at
which the Lot will sell or its value for any other purpose.

3.2.2 All statements made by us as to items sold, whether in our catalogue description,
in our condition reports, or during the course of the auction or otherwise, are
statements of opinion only and are not and shall not be taken to be statements or
representations of fact. We never knowingly offer, exhibit or advertise counterfeits,
copies, restrikes or reproductions without them being clearly described as, and in no
way knowingly represent such items as being the genuine article. Spink reserve the
right in forming their opinion to consult and rely upon any expert or authority
considered by them to be reliable. Coins and banknotes are graded to accepted UK
standards to the best ability of our specialists. You acknowledge that the grading of
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an online only auction or e-Auction, which opens and closes on separate specified dates. After the first Lot closes the subsequent Lots will close in set intervals.

coins and banknotes is subjective and may vary from specialist to specialist, as the
process is by nature an art and not a science. For this reason, we do not automatically
accept and are not bound by the opinions of third party grading services for any
purposes including before and after the sale of a Lot. Except in the case of manifest
error, should there be any conflict between our opinion or condition report, and a third
party opinion or condition report, our opinion or condition report shall take precedent.

3.2.3 Many items are of an age or nature which precludes their being in perfect
condition and some descriptions in the catalogue or given by way of condition report
make reference to damage and/or restoration. We provide this information for
guidance only and the absence of such a reference does not imply that an item is free
from defects or restoration nor does a reference to particular defects imply the absence
of any others.

3.2.4 Other than as set out in clause 5.13, and in the absence of fraud, neither the Seller
nor we, nor any of our employees or agents, are responsible for the correctness of any
statement as to the authorship, origin, date, age, attribution, genuineness or
provenance of any Lot nor for any other errors of description or for any faults or defects
in any Lot. Every person interested should exercise and rely on his own judgment as to
such matters.

3.2.5 Lots identified with an NFT symbol or wording to that effect are subject to all
clauses of this section 3. There are many risks associated with buying, owning, using,
storing and transferring an NFT, including but not limited to the following risks (which
you accept) of: cyber-attacks, phishing, hacking, bruteforcing, mining attacks, malware,
viruses, loss or corruption of data, changes of protocols, changes and obsolescence of
technology, technical incompatibility, forgotten passwords, lost private keys or the NFT
or the digital asset related to it otherwise becoming inaccessible or deleted, incorrectly
programmed or constructed NFTs, errors or malfunctions affecting the proper
functioning or content of Digital Wallets, or affecting the record on the Blockchain, or
the accessibility of the digital asset, and other technical errors and malfunctions, as well
as financial risks and uncertainties as to the future value and marketability of NFTs, price
volatility, taxation and regulatory requirements in relation to NFTs, and/or of the digital
asset to which the NFT relates, and/or of associated Digital Wallets and Blockchain
transactions in any relevant jurisdiction, third-party service providers or hosts going out
of business or otherwise ceasing to provide the services on which the storage, use and
transfer of the NFT depends, or such services being disrupted, NFTs being wrongfully
attributed to an incorrect online digital wallet or wrongfully minted in breach of third-
party rights, artists making and distributing additional copies of the digital asset or
artwork to which the NFT relates, and artists assigning intellectual property rights in the



digital asset or artwork to which the NFT relates to third parties. All of these and other
risks may

(i) have a materially adverse effect on your enjoyment and the value of the NFT; and

(i) lead you to lose the NFT, data and transaction records associated with the NFT, your
ability to exercise the rights granted, or the Price you have paid for the NFT. You should
also consider the implications of your personal data associated with buying an NFT being
stored on a publicly accessible Blockchain.

3.2.6 We do not independently review or verify NFT identification, including but not
limited to any metadata associated with the NFT, details of the Blockchain on which the
NFT is located, processes governing how the NFT can be accessed and therefore make
no representations and give no warranties:

(i) that such information is complete and accurate;

(ii) as to the authorship, attribution, authenticity, origin, date, age, period, provenance,
source, material, condition, value, marketability, or any other characteristics of the Lot;
(iii) as to the technical details, security, accessibility, usability, transferability, integrity,
or any other technical characteristics of the NFT, the digital asset to which the NFT
relates, or the Blockchain on which it is located;

(iv) as to the terms of the Smart Contract governing the NFT if the NFT is subject to a
Smart Contract, including as to the scope of the rights granted and/or of any obligations
or restrictions associated with the NFT, such as any obligation to make additional Smart
Contract Payments, including any resale royalty, commission or fee on the sale or
transfer of the NFT, or the amount of any such payment, or restrictions on future
transfers of the NFT, or as to its lifespan or expiry; and

(v) as to any other characteristics of and risks associated with and/or inherent to NFT’s,
the digital assets to which they relate, or Blockchain transactions, and our description of
any Lot, and any statements and opinions expressed by us, shall not be construed or
relied upon as such.

3.2.7 Transfer of ownership of a Lot identified as containing NFT does not generally
mean that you acquire any intellectual property rights to reproduce or exploit the
image(s) corresponding to the digital asset or physical item(s) contained within the Lot,
unless expressly stated in the description and followed by a copyright assignment to the
buyer of the Lot, providing the full amount due has been paid by the buyer. Any
assignment of copyright which is associated with a Lot containing an NFT shall only
become unconditional and effective upon the transfer of the NFT from us to the Buyer.
Transfer of the NFT from us to the Buyer shall only be initiated once the Buyer has
confirmed receipt of the Physical Items and Digital Items included in any Lot containing
an NFT.

3.3 Your Responsibility
You are responsible for satisfying yourself as to the condition of the goods and the
matters referred to in the catalogue description.

3.4 Extensions sought at time of sale — Stamps, Covers and other philatelic items
(collectively “Philatelic Item(s)”)

3.4.1 If you wish to obtain an expert opinion or Certificate of Authenticity on Philatelic
Items in any Lot (other than a mixed Lot or Lot containing undescribed Philatelic Items)
you must notify us in writing not less than forty-eight hours before the time fixed for
the commencement of the first session of the sale.

3.4.2 At the time of making the request you shall provide the reasons why such an
opinion or certificate is required by you and specify the identity of your proposed expert

which will be subject to agreement by us.

3.4.3 We reserve the right, at our discretion, to refuse a request for an expert opinion or
Certificate of Authenticity including (without limitation):

3.4.3.1 where the proposed expert is not known to us; or

3.4.3.2 where the request is made based solely on account of condition where an
existing opinion or Certificate of Authenticity to which the Philatelic Item(s) is to be sold

by us in relation to cites other faults or defects not included in the catalogue description.

You acknowledge that any Philatelic Item(s) accompanied by a Certificate of
Authenticity is sold on the basis of that Certificate only and not on the basis of any other
description or warranty as to authenticity; or

3.4.3.3 where there is already a recognised certificate relating to the item that was
issued less than 5 years ago from the date of the request; or

3.4.3.4 where we will submit the Lot to the Expert Committee.

3.4.4 You acknowledge and accept that the length of time taken by an Expert
Committee to reach an opinion will vary depending on the circumstances and in any
event is beyond our control.

3.4.5 If you receive any correspondence from the Expert Committee in relation to the
Lot, including but not limited to a Certificate of Authenticity, you must provide us with
copies of such correspondence no later than 7 days after you receive such
correspondence.
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3.4.6 You acknowledge that, notwithstanding that a certificate or opinion has been
sought under this clause 3.4, you shall pay for the Philatelic Item(s) on receipt of the
invoice from us in accordance with the applicable payment provisions set out in these
Terms and Conditions, and such money shall be held by us until the certificate or
opinion has been issued.

3.4.7 Upon a certificate or opinion being issued by the Expert Committee that does not
indicate any material fault in the Philatelic Item(s) that would allow you to return the
item, we shall pay to the Seller the relevant proceeds of sale and deliver to you the
Philatelic Item(s) once received back from the Expert Committee.

3.4.8 Upon a certificate or opinion being issued by the Expert Committee that does
indicate a material fault in the Philatelic Item(s) that would allow you to return the item,
we shall refund to you the money paid by you for the Philatelic Item(s) and shall return
the Philatelic Item(s) to the Seller.

4 AT THE SALE

4.1 Refusal of admission

Our sales usually take place on our own premises or premises over which we have
control for the sale, and we have the right, exercisable at our complete discretion, to
refuse admission to the premises or attendance at an auction. You will only be eligible
to bid on Lots which include NFT(s) if you have a valid online Digital Wallet in your name
and under your control.

4.2 Registration before bidding

All bidders must be registered either by completing a registration form or creating an
account online. Please be aware that we usually require buyers to present identification
before making a bid at auction, undergo a credit check or provide a trade reference.

If you have not bid successfully with Spink in the past, or you are registering with us for
the first time, we reserve the right to require a deposit of up to 50% of the amount you
intend to spend. Such deposit will be deducted from your invoice should you be
successful. If you are unsuccessful at auction, your deposit will be returned by the same
means it was paid to Spink.

Some lots may be designated, prior to the auction, as “Premium lots”, which means a
deposit may be required before placing a bid on the item for sale. Information will be
posted on our website in such an event.

4.3 Bidding as Principal

When making a bid (whether such bids are made in person or by way of telephone bids
operated by Spink, commission or online or email bids), you will be deemed to be acting
as principal and will be accepting personal liability, unless it has been agreed in writing,
at the time of registration, that you are acting as agent on behalf of a third party buyer
acceptable to us.

4.4 Commission Bids

4.4.1 If you give us instructions to bid on your behalf, by using the form provided in our
catalogues or via our website, we shall use reasonable endeavors to do so, provided
these instructions are received not later than 24 hours before the auction. If we receive
commission bids on a particular Lot for identical amounts, and at auction these bids are
the highest bids for the Lot, it will be sold to the person whose bid was received first.
Commission bids are undertaken subject to other commitments at the time of the sale,
and the conduct of the auction may be such that we are unable to bid as requested.
Since this is undertaken as a free service to prospective buyers on the terms stated, we
cannot accept liability for failure to make a commission bid. You should therefore
always attend personally if you wish to be certain of bidding. All commission bids should
be sent to 4&5/F, Hua Fu Commercial Building, 111 Queen’s Road West, Hong Kong up
till 24 hours prior to the sale.

4.4.2 Lots offered by timed auction are available for sale online only. At any time before
the closing time you can place a bid equal to a minimum bid or a higher bid. You could
also place your maximum bid and we will bid on your behalf increasing the price in
increments to keep you in the lead up to your maximum bid. Placed bids cannot be
cancelled or decreased.

4.5 On-line Bidding

We offer internet services as a convenience to our clients. We will not be responsible for
errors or failures to execute bids placed on the internet, including, without limitation,
errors or failures caused by (i) a loss of internet connection by either party for whatever
reason; (ii) a breakdown or problems with the online bidding software and/or (iii) a
breakdown or problems with your internet connection, computer or system. Execution
of on-line internet bids on www.spink.com and Spink Live is a free service undertaken
subject to other commitments at the time of the auction and we do not accept liability
for failing to execute an online internet bid or for errors or omissions in connection with
this activity.

4.6 Telephone Bids

If you make arrangements with us not less than 24 hours before the sale, we shall use
reasonable endeavors to contact you to enable you to participate in bidding by
telephone, but in no circumstances will we be liable to either the Seller or you as a
result of failure to do so.



4.7 Currency Converter

At some auctions, a currency converter will be operated, based on the one month
forward rates of exchange quoted to us by HSBC or any other appropriate rate
determined by us, at opening on the date of the auction. Bidding will take place in a
currency determined by us, which is usually Hong Kong dollars for auctions held in Hong
Kong. The currency converter is not always reliable, and errors may occur beyond our
control either in the accuracy of the Lot number displayed on the converter, or the
foreign currency equivalent of Hong Kong dollar bids. We shall not be liable to you for
any loss suffered as a result of you following the currency converter.

4.8 Video images

At some auctions there will be a video screen. Mistakes may occur in its operation, and
we cannot be liable to you regarding either the correspondence of the image to the Lot
being sold or the quality of the image as a reproduction of the original.

4.9 Bidding Increments

Bidding generally opens below the low estimate and advances in the following order
although the auctioneer may vary the bidding increments during the course of the
auction. The normal bidding increments are:

HK$100 to HK$2,000 by HKS$100

HK$2,000 to HKS$3,000 by HK$200

HK$3,000 to HK$5,000 by HK$200 or HK$300
HKS$5,000 to HK$10,000 by HKS500

HK$10,000 to HK$20,000 by HK$1,000

HK$20,000 to HK$30,000 by HK$2,000

HK$30,000 to HK$50,000 by HK$2,000 or HKS$3,000
HK$50,000 to HK$100,000 by HK$5,000
HK$100,000 to HKS 200,000 by HK$10,000
HK$200,000 to HK$300,000 by HK$20,000
HK$300,000 to HK$500,000 by HK$20,000 or HK$30,000
HK$500,000 and up at Auctioneer’s discretion

4.10 Bidding by the Spink Group

4.10.1 We reserve the right to bid on Lots on the Seller’s behalf up to the amount of the
Reserve (if any), which will never be above the low estimate printed in the auction
catalogue.

4.10.2 The Spink Group reserves the right to bid on and purchase Lots as principal.
4.10.3 Lots with this symbol 3) indicate that a party has provided Spink with an
irrevocable bid on the lot that will be executed during the sale at a value that ensures
that the lot will sell. The irrevocable bidder, who may bid in excess of the irrevocable bid,
will be compensated based on his bid in the event he or she is not the successful bidder
or may receive a fixed fee in the event he or she is the successful bidder. If the
irrevocable bidder is the successful bidder, the fixed fee for providing the irrevocable bid
may be netted against the irrevocable bidder’s obligation to pay the full purchase price
for the lot. If the irrevocable bid is not secured until after the printing of the auction
catalogue, a pre-sale announcement will be made indicating that there is an irrevocable
bid on the lot. If you are interested in placing an irrevocable bid in an auction, please
contact us at chairmanoffice@spink.com. Typically, only some of the lots with an
estimate, which must exceed £100,000 or equivalent in other currencies, are open to
irrevocable bids.

4.11 The Auctioneer’s Discretion

The auctioneer has the right at his absolute discretion to refuse any bid to advance the
bidding in such manner as he may decide to withdraw or divide any Lot, to combine any
two or more Lots and, in the case of error or dispute, to put an item up for bidding again.

4.12 Successful Bid

4.12.1 Subject to the auctioneer’s discretion, the striking of his hammer marks the
acceptance of the highest bid, provided always that such bid is higher than the Reserve
(where applicable), and the conclusion of a contract for sale between you and the Seller.

4.12.2 The highest bid at the closing time of the timed auction will be the successful bid
and the price will be the hammer price and this will be a conclusion of a contract for sale
between you and the Seller. All lots sold in the timed auction are subject to charges per
section 5 and all clauses of these terms and conditions.

4.13 After Sale Arrangements

If you enter into any private sale agreements for any Lot with the Seller within 60 days
of the auction, we, as exclusive agents of the Seller reserve the right to charge you the
applicable Buyer’s Premium in accordance with these Terms and Conditions, and the
seller a commission in accordance with the terms of the seller’s agreement.

4.14 Return of Lot and cancellation of sale

4.14.1 Once your bid has been accepted for a Lot then you are liable to pay for that Lot
in accordance with these Terms and Conditions. If there are any problems with a Lot
then you must notify us within 7 days of receipt of the Lot, specifying the nature of the
problem. Please note that an auction sale is not an approval sale. Lots examined by you
(or your representative) prior to the sale, Lots for which we have provided condition
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reports and Lots purchased by floor bidders (including bidders executing commission
bids on behalf of other parties) may not be returned and a cancellation of the sale and
refund sought except in the case of forgery in accordance with clause 5.9 below. We
may then request that the Lot is returned to us for inspection. Save as set out in clause
5.9, the cancellation of the sale of any Lot and the refund of the corresponding purchase
price is entirely at our sole discretion. We will not exercise that discretion if the Lot is
not received by us in the same condition that it was in at the auction date (for the
avoidance of doubt including but not limited to any item which has undergone any
cleaning, restorative, conservation work, reperforating, pressing, re-gumming or having
been taken out of the third party holder after the item has been sold to you shall not be
considered as being returned in the same condition as the auction date).

4.14.2 No Lot may be returned on account of condition if the condition was stated by a
third party grading company (including, but not limited to PCGS, NGC, ANACS, ICG, PMG,
WBG, Legacy Currency Grading) and which conflicts with our condition report or
statement of opinion. As stated above at clause 3.2.2, except in the case of manifest
error, our condition report and/or opinion stated at the time of the sale shall take
precedence over any condition report or third party obtained by you from a third party.

4.14.3 No Lot identified as containing any NFT may be returned or is eligible for any
refund once the NFT has been transferred to the Digital Wallet instructed by the Buyer.
No warranty stated in clause 5.13.1 is given for such Lot.

4.14.4 In the event that a buyer, following a sale, submits any Philatelic Item(s)
(including being part of a Lot) for expertising without our knowledge and no extension
has been requested or agreed, then in the event that the certificate indicates any
material fault in the Philatelic Item(s) not described by us, we shall have sole discretion
as to whether or not any refund (whether in part or in full) is made to the buyer. No
refunds will be considered in the event that any submissions are made to us later than 6
(six) years from the date of sale.

5 AFTER THE AUCTION

5.1 Buyer’s Premium and other charges

In addition to the Hammer Price, you must pay us the Buyer’s Premium at a rate of 20%
of the final Hammer price of each lot, postage charge and a fee for paying by credit card.
Any Lot identified as containing an NFT is subject to the Buyer’s Premium at a rate of
25% of the final Hammer Price, postage charge and in certain situations a fee for paying
by credit card.

5.2 Payment

5.2.1 You must provide us with your full name and permanent address and, if so
requested, details of the bank from which any payments to us will be made. You must
pay the full amount due (comprising the Hammer Price, the Buyer’s Premium and any
applicable VAT) within seven days after the date of the sale even if the Lot in question
has been submitted for expertising and/or is awaiting a certificate to be issued. This
applies even if you wish to export the Lot and an export licence is (or may be) required.

5.2.1.1 We shall hold all proceeds of sale until such time as any expertising and/or issue
of certificates and/or export licence has been finalised.

5.2.1.2 In the event that the certificate indicates a material adverse issue with regard to
the item in the Lot in question and/or the export licence is refused, we shall make an
appropriate refund to the buyer.

5.2.2 You will not acquire title to the Lot until

(i) all amounts due have been paid in full. This includes instances where special
arrangements were made for release of Lot prior to full settlement;

(i) the NFT has been transferred to your Digital Wallet if the Lot you bought is identified
as containing NFT, at this point the sale of the Lot becomes unconditional and incapable
of any refund for any reason.

5.2.3 Payment should be made in Hong Kong Dollars by one of the following methods:

(i) Direct bank transfer to our account details of which are set out on the invoice. All
bank charges shall be met by you. Please ensure that your client number is noted on the
transfer.

(i) By cheque or bank draft made payable to Spink China Limited. Please note that the
processing charges for payments made by cheques or bank drafts drawn on a non-Hong
Kong bank shall be met by you. Please ensure that the remittance slip printed at the
bottom of the invoice is enclosed with your payment.

(iii) By Visa, Mastercard or CUP. A fee of 4% will be applied. We are not responsible for
any foreign exchange losses or charges that you may incur in connection with such card
payments.

(iiii) By cryptocurrency, if we have indicated in the catalogue or by a written
announcement or notice prior to the sale of a Lot identified as containing any NFT that
such cryptocurrency payment may be made by you and will be accepted by us.



5.2.4 Payments should be made by the registered buyer and not by third parties, unless
it has been agreed at the time of registration that you are acting as an agent on behalf
of a third party.

5.3 Notification

We are not able to notify successful bidders by telephone. While Invoices are sent out
by mail after the auction we do not accept responsibility for notifying you of the result
of your bid. You are requested to contact us by telephone or in person as soon as
possible after the auction to obtain details of the outcome of your bids to avoid
incurring charges for late payment.

5.4 Collection, Packing and Handling of Purchases

5.4.1 Unless specifically agreed to the contrary, we shall retain lots purchased until all
amounts due to us, or to the Spink Group, have been paid in full. Buyers will be
required to pay for their lots when they wish to take possession of the same, which
must be within 7 days of the date of the sale, unless prior arrangements have been
made with Spink. Without prior agreement, lots will not be released until cleared funds
are received with regard to payments made by cheque.

5.4.2 Lots may be collected from 4&5/F, Hua Fu Commercial Building, 111 Queen’s Road
West, Hong Kong. In the event where a cheque or bank draft payable to Spink China
Limited has been presented to us, unless we specifically agree to the contrary, no Lots
shall be released before the cheque or bank draft has cleared where such funds have
been credited into our bank account.

5.4.3 A purchased Lot shall be at your risk in all respects from the time of collection or
the expiry of seven days from the date of sale, whichever is sooner, and neither Spink
China Limited nor its employees nor agents shall thereafter be liable for any loss or
damage of any kind, whether caused by negligence or otherwise, while any Lot is in or
under their respective custody or control.

5.4.4 If required our shipping department may arrange shipment as your agent.
Although we may suggest carriers if specifically requested, our suggestions are made on
the basis of our general experience of such parties in the past and we are not
responsible to any person to whom we have made a recommendation for the acts or
omissions of the third parties concerned.

5.4.5 We shall use all reasonable endeavors to take care when handling and packing a
purchased Lot but remind you that after seven days or from the time of collection,
whichever is sooner, the Lot is entirely at your risk.

5.4.6 It is the responsibility of the Buyer to be aware of any Import Duties that may be
incurred upon importation to the final destination. Spink will not accept return of any
package in order to avoid these duties. The onus is also on the Buyer to be aware of any
Customs import restrictions that prohibit the importation of certain collectibles. Spink
will not accept return of the Lot(s) under these circumstances. Spink will not accept
responsibility for Lot(s) seized or destroyed by Customs.

5.4.7 If the Buyer requires delivery of the Lot to an address other than the invoice
address this will be carried out at the discretion of Spink.

5.5 Remedies for non-payment or failure to collect purchases

5.5.1 If you fail to make payment within seven days of your stipulated payment date set
out in your invoice, we shall be entitled to exercise one or more of the following rights
or remedies:

5.5.1.1 to charge interest at the rate of 2% per month compound interest, calculated on
a daily basis, from the date the full amount is due;

5.5.1.2 to set off against any amounts which the Spink Group may owe you in any other
transaction the outstanding amount remaining unpaid by you;

5.5.1.3 we may keep hold of all or some of your Lots or other property in the possession
of the Spink Group until you have paid all the amounts you owe us or the Spink Group,
even if the unpaid amounts do not relate to those Lots or other property. Following
fourteen days’ notice to you of the amount outstanding and remaining unpaid, the
Spink Group shall have the right to arrange the sale of such Lots or other property. We
shall apply the proceeds in discharge of the amount outstanding to us, and pay any
balance to you;

5.5.1.4 where several amounts are owed by you to the Spink Group in respect of
different transactions, to apply any amount paid to discharge any amount owed in

respect of any particular transaction, whether or not you so direct;

5.5.1.5 to reject at any future auction any bids made by you or on your behalf or obtain
a deposit from you before accepting any bids.

5.5.2 If you fail to make payment within thirty-five days, we shall in addition be entitled:
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5.5.2.1 to cancel the sale of the Lot or any other item sold to you at the same or any
other auction;

5.5.2.2 to arrange a resale of the Lot, publicly or privately, and, if this results in a lower
price being obtained, claim the balance from you together with all reasonable costs
including a 20% seller’s commission, expenses, damages, legal fees, commissions and
premiums of whatever kind associated with both sales or otherwise, incurred in
connection with your failure to make payment; or

5.5.2.3 when reselling the Lot, place a notice in our catalogue stating that you
successfully purchased the Lot at auction but have subsequently failed to pay the
Hammer Price of the Lot; or

5.5.2.4 take any other appropriate action as we deem fit.

5.6 Failure to collect

Where purchases are not collected within fourteen days after the sale, whether or not
payment has been made, you will be required to pay a storage charge of HKD30 per
item per day plus any additional handling cost that may apply. You will not be entitled to
collect the Lot until all outstanding charges are met, together with payment of all other
amounts due to us.

5.7 Use of Default Information
If you fail to make payment for a Lot in accordance with these Terms and Conditions

5.7.1 we reserve the right to refuse you the right to make bids for any future auction
irrespective of whether previous defaults have been settled; and

5.7.2 you acknowledge that we may (as necessary for our legitimate interests those of
other auctioneers and live bidding platforms in referencing customers and avoiding
customer defaults) disclose details of such default to other auctioneers and live bidding
platforms, which will include your name, address, nature of the default and the date of
the default.

Auctioneers or live bidding platforms who receive details of the default may rely on such
information when deciding whether to enter into a transaction with you in the future.

5.8 Export License
5.8.1 You should always check whether an export licence is required before exporting.

5.8.2 Unless otherwise agreed by us in writing, the fact that you wish to apply for an
export license does not affect your obligation to make payment within seven days nor
our right to charge interest on late payment.

5.8.3 We will not be obliged to rescind a sale nor to refund any interest or other
expenses incurred by you where payment is made by you despite the fact that an export
license is required.

5.9 Refund in the case of forgery

5.9.1 Unless otherwise described by us, and subject to the rest of this clause 5.9, we
guarantee the authenticity of a Lot (other than a miscellaneous Lot, or Lot containing an
NFT or item not described in the catalogue) offered for sale by us for: (1) a period of 10
(ten) years from the date of sale for coins and banknotes; and (2) a period of 6 (six)
years for all other items.

5.9.2 If, after the sale of a Lot, you reasonably believe an item in a Lot (other than a
miscellaneous item not described in the catalogue) is not authentic and is a forgery, you
must:

5.9.2.1 notify us within 7 days of becoming aware the item is a forgery providing a
written explanation and evidence obtained by you that the item is a forgery. (“Forgery
Notice”);

5.9.2.2 unless otherwise agreed by us in writing, return the item to us within 14 days
from the Forgery Notice, in the same condition as at the auction date (for the avoidance
of doubt including but not limited to any item which has undergone any cleaning,
restorative,

conservation work, reperforating, pressing, re-gumming or having been taken out of the
third party holder after the item has been sold to you shall not be considered as being
returned in the same condition as the auction date);

5.9.2.3 promptly provide to us such evidence as we may request that you are able to
transfer good title to us or the Seller as we direct, free from any third party claims.

5.9.3 Following receipt of the information set out above and the item, we will review
and notify you if we agree with your belief the item is not authentic and is a forgery.
You shall cooperate with us at all times and provide such further information and
assistance as we may reasonably require for us to carry out our review. Failure to
adhere to the above conditions shall mean we shall not be under any obligation to
continue the process of review or refund any money paid by you (if applicable).



5.9.4 Following our review, if we agree the item is not authentic and is a forgery we
shall notify you in writing. The sale of the Lot to which the item relates shall be
rescinded and the amount paid by you refunded to you. For the avoidance of doubt we
will only be required to pay you the amount actually paid by you for the Lot concerned
and you shall have no claim for interest. Except as otherwise stated in this clause, we
shall not be liable to you for any costs, expenses or damages (whether direct, indirect,
special or consequential) incurred or suffered by you in respect of any Lot, which
breaches our guarantee and is a forgery.

5.9.5 Please note an item shall not be considered a forgery by us where any of the
following circumstances apply:

5.9.5.1 the catalogue description or saleroom notice of the item at the auction date
corresponded to the generally accepted opinion of scholars or experts at that time, or
fairly indicated that there was a conflict of opinions, or

5.9.5.2 it can be demonstrated that the item is a forgery only by means of either a
scientific process not generally accepted for use until after publication of the catalogue
or a process which at the date of the auction was unreasonably expensive or
impracticable or likely to have caused damage to the Lot; or

5.9.5.3 it can be demonstrated that the item is a forgery only by mean of adducing
information and/or material which were not available at the date of the auction.

5.9.6 The benefit of the guarantee at clause 5.9.1 is not capable of being transferred,
and is solely for the benefit of the person to whom the original invoice was made out by
us in respect of the Lot when sold and who, since the sale, has remained the owner of
the Lot without disposing of any interest in it to any third party.

5.9.7 We shall be entitled to rely on any scientific or other process to establish that the
Lot is not a Forgery, whether or not such process was used or in use at the date of the
auction.

6 LIABILITY
Nothing in these Terms and Conditions limits or excludes our liability for:
6.1 death or personal injury resulting from negligence; or

6.2 any damage or liability incurred by you as a result of our fraud or fraudulent
misrepresentation.

7 USE OF YOUR PERSONAL INFORMATION

7.1 We will use the personal information you provide to us as set out in our privacy
notice (available at https://spink.com/privacy-policy) and in particular to:

7.1.1 process the bids you make on Lots (whether successful or otherwise) and other
auction related services we provide;

7.1.2 process your payment relating to a successful purchase of a Lot which includes
submitting certain personal information to the Blockchain in respect of purchases of
NFTs using a Digital Wallet;;

7.1.3 arrange for delivery of any Lot you purchase, which will include passing your
details to shipping providers and, on overseas deliveries, to customs where they make
enquiries regarding the Lot and to the Blockchain where you purchase NFT(s);;

7.1.4 inform you about similar products or services that we provide, but you may stop
receiving these at any time by contacting us.

7.2 In accordance with clause 4.2, we may pass your information to credit reference
agencies in order to obtain credit checks from them, and they may keep a record of any
search that they do.

7.3 In accordance with clause 5.7, where you default on making payment for a Lot in
accordance with these terms and conditions we may disclose details of such default to
other auctioneers and live bidding platforms.

7.4 We are also working closely with third parties (including, for example, other
auctioneers and live bidding platforms) and may receive information about you from
them.

7.5 Where you provide us with personal information about other individuals, you must

ensure that your provision of that information is compliant with applicable data
protection law.
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8 COPYRIGHT

8.1 We shall have the right (on a non-exclusive basis) to photograph, video or otherwise
produce an image of the Lot. All rights in such an image will belong to us, and we shall
have the right to use it in whatever way we see fit.

8.2 The copyright in all images, illustrations and written material relating to a Lot is and
shall remain at all times our property and we shall have the right to use it in whatever
way we see fit. You shall not use or allow anyone else to use such images, illustrations or
written material without our prior written consent. This is separate and distinct to any
copyright inherent in any item of any Lot which is to be assigned to you as part of a Lot
containing an NFT.

9 NOTICES

All notices given under these Terms and Conditions may be served personally, sent by
1st class post, or faxed to the address given to the sender by the other party. Any notice
sent by post will be deemed to have been received on the second working day after
posting or, if the addressee is overseas, on the fifth working day after posting. Any
notice sent by fax or served personally will be deemed to be delivered on the first
working day following dispatch.

10 ADDITIONAL PROVISIONS

10.1 Limitation of Liability
Subject to clause 6, we shall not be liable, whether in tort (including for negligence) or
breach of statutory duty, contract, misrepresentation or otherwise for any:

10.1.1 loss of profits, loss of business, depletion of goodwill and/or similar losses, loss of
anticipated savings, loss of goods, loss of contract, loss of use, loss of corruption of data
or information; or

10.1.2 any special, indirect, consequential or pure economic loss, costs, damages,
charges or expenses.

10.1.3 You acknowledge that we are not technology or data experts and that NFTs are
not issued, minted or tokenised by us. Furthermore, you acknowledge that NFTs are a
new type of asset and NFTs, Smart Contracts and Blockchain transactions are subject to
inherent technical and financial risks which you accept, and that the regulatory
environment in relation to NFTs (over which we have no control) is uncertain and
developing constantly.

10.2 Severability

If any part of these Terms and Condition is found by any court to be invalid, illegal or
unenforceable, that part may be discounted and the rest of the conditions shall
continue to be valid and enforceable to the fullest extent permitted by law.

10.3 Force majeure

We shall have no liability to you if we are prevented from, or delayed in performing, our
obligations under these Terms and Conditions or from carrying on our business by acts,
events, omissions or accidents beyond our reasonable control, including (without
limitation) strikes, lock-outs or other industrial disputes (whether involving our
workforce or the workforce of any other party), failure of a utility service or transport or
communications network, blockchain failure or delay, act of God, war, riot, civil
commotion, malicious damage, compliance with any law or governmental order, rule,
regulation or direction, accident, breakdown of plant or machinery, fire, flood, storm or
default of suppliers or subcontractors.

10.4 Waiver

10.4.1 A waiver of any right under these Terms and Conditions is only effective if it is in
writing and it applies only to the circumstances for which it is given. No failure or delay
by a party in exercising any right or remedy under these Terms and Conditions or by law
shall constitute a waiver of that (or any other) right or remedy, nor preclude or restrict
its further exercise. No single or partial exercise of such right or remedy shall preclude
or restrict the further exercise of that (or any other) right or remedy.

10.4.2 Unless specifically provided otherwise, rights arising under these Terms and
Conditions are cumulative and do not exclude rights provided by law.

10.5 Law and Jurisdiction

10.5.1 These Terms and Conditions and any dispute or claim arising out of or in
connection with them or their subject matter, shall be governed by, and construed in
accordance with Hong Kong laws.

10.5.2 The parties irrevocably agree that the courts of Hong Kong shall have non-
exclusive jurisdiction to settle any dispute or claim that arises out of, or in connection
with, Terms and Conditions or their subject matter.
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More than 40+ Exhibitor Countries & Cities
joining from all over the world
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) Specialized in Coins and Banknotes Market

@ PCGS RI155T4k
ONSITE GRADING SERVICE FROM PCGS

() PMG/ASG 3153745
ONSITE GRADING SERVICE FROM PMG/ASG

For more information, p!eaéé contact Ms. Jordan Lee:

Tel: +852 9127 7743
Email : inffo@hongkongcoinshow.com

Or visit our website : http://hongkongcoinshow.com
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