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NOTICE TO BIDDERS

Dear Bidder,
We welcome you to our auction house. Please note the points below to
assist you with the registration, bidding and payment at our auctions.

REGISTRATION FOR BIDDING:

If you are registering with us for the first time or have not bid successfully in
the past, we require a deposit of HK$50,000. If you intend to bid more than
HK$200,000 the deposit may be higher. The deposit will be deducted from
your invoice should your bid be successful. If you are unsuccessful, your
deposit will be returned by the same means by which it was paid. In addition
we will ask for your bank and trade references.

We encourage new clients to register for bidding at least 48 hours prior to
the commencement of the sale to allow sufficient time to process the
registration.

Prior to the auction, some lots may be designated as “Premium Lots”, which
means a deposit may be required before placing a bid on the item for sale.
Information will be posted on our website in such an event.

Spink have the right at our own discretion to refuse admission to our
premises, attendance at an auction and decline submitted bids.

BIDDING METHODS:

In person

You will be given a registration form that you will need to fill in providing
your up to date address and contact details. Please always have your photo
ID with you and, if you are bidding on behalf of a company, your business
registration. ID information is collected for registration purposes only and
will be kept confidential.

Submitting a bid form by email/post/fax

Again please always provide your full up-to-date contact details together
with the lot numbers and the amounts up to which you would like us to bid
on your behalf exclusive of Buyer’s Premium/tax/postage. Should you not
receive our email confirmation of your bids having been received please call
our office to make sure they have been received and processed.

Submitting bids via our website

To submit bids via our website www.spink.com you need to be registered
and logged in. You can leave bids via this method up to 3 hours before the
commencement of the sale.

Bidding live on Spink Live

You must be registered and logged into either our website www.spink.com
or the Spink Live App that can be downloaded from App Store. On our
website access the sale via Spink Live button on the home page or through
Auctions — Auction Calendar page. In the Spink Live App select the sale from
the list. The live bidding platforms are available from one week prior to the
sale and made active for live bidding shortly before the commencement of
the sale. Please check that you are approved for bidding. During the live feed
you will be able to see and hear the auctioneer.

Telephone bidding

We reserve this service for bidding on lots of value exceeding HK$10,000.
Bidding via agent

Your agent has to inform us prior to the sale that he or she will be bidding on
your behalf, and the usual sale registration has to take place. He or she has
to provide a letter of authorisation signed by you.

Please place your bids following our usual bidding increments published in
the Terms and Conditions for Buyers.

Please note that commission and telephone bids are undertaken subject to
other commitments at the time of the sale, and the conduct of the auction
may be such that we are unable to bid as requested. Since this is undertaken

as free service we cannot accept liability for failure to make a commission bid.

Buy bids and plus one bids will not be accepted.

Please make yourself aware of any Saleroom notices published on lots you
are interested in bidding on.

If your bid is successful the Purchase Price will be the sum of the final bid and
Buyer’s Premium as a percentage of final bid, a shipping charge if applicable
and a fee for paying by card. Buyer’s Premium rate is 20% of the hammer
price.

EXTENSIONS (STAMPS ONLY):

Prospective buyers, who wish to obtain an expert opinion on any lot other
than a mixed lot or lot containing un-described stamps, are requested to
notify Spink in writing no less than 48 hours before the commencement of
the sale. Reason why such opinion is required must be stated together with
the identity of an expert for Spink to consider such a request.

Extensions requested on account of condition will not be accepted for expert
opinions.

PAYMENT METHODS:

Payments should be made by the registered buyer and not by third parties,
unless it has been agreed upon at the time of registration that you are acting
as an agent on behalf of a third party.

Payments are due within seven days after the date of the sale unless it has
been confirmed to you in writing since July 2013 that you are an approved
credit client. If payment is not received by Day 35, the sale will be cancelled.
If you are also a vendor in the sale, please note offsets are not available.

Payment may be made by one of the following methods:
Direct bank transfer to the following account, quoting invoice and client
number as reference. All bank charges should be met by you.

Account Name: Spink China Limited

Bank: HSBC Hong Kong
Account No.: 652-438458-838
SWIFT code: HSBCHKHHHKH

Bank address: 1 Queen's Road Central, Hong Kong

Credit card (VISA , Mastercard and CUP): A 4% fee will be applied..

For all card payments there are limits to the amounts we will accept
depending on the type of card being used and whether the cardholder is
present. To make a payment by card please call our office at +852 3952 3000
or email china@spink.com.

Hong Kong cheque drawn on HK branch of bank: Cheques should be made
payable to Spink China Limited and must have cleared before your purchases
can be collected or sent to you.

Bankers draft/cashier’s cheque: If you provide suitable proof of identity and
we are able to make checks that satisfy ourselves as to the genuineness of
the draft or cheque then you may collect your purchases immediately.

Cash: You may pay for lots purchased by cash in the currency of the sale. We
may accept small amounts in GBP, USS$ and EUR.

COLLECTION OF LOTS AND SHIPPING:
All lots have to be paid for in full before they can be collected or shipped. If
an invoice is partly paid no lots will be released from that invoice.

It is the responsibility of the buyer to be aware of any import duties or
import restrictions in the final destination. Spink will not accept return of any
package in order to avoid these duties.

Please be aware that your purchased lots will be at your risk in all respects
from the time of collection or the expiry of seven days from the date of sale,
whichever is sooner.

If you require sending your lots to an address different from the address on
the invoice, this will be carried out at the discretion of Spink.

FOR ANY FURTHER INFORMATION PLEASE CONTACT OUR AUCTION TEAM
AT +852 3952 3000 or china@spink.com.
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Order of Auction A= H %

LOT NUMBER... SECTION

CSS108A - 9 OCTOBER 2024 11 A.M. HEH= FF+—8%

WORLD, MACAU AND HONG KONG COINS AND BANKNOTES 5 B R &EEiE R AN INEES

1-10 o MACAU COINS ;BP5§gig

11-88 oo MACAU BANKNOTES ;®PS4% 80

89-167 oo WORLD BANKNOTES tH5# 45

168-230 . .... WORLD COINS ttF g

231241 oo BRITISH TRADE DOLLAR #E B 5RTT

242-311 oo, HONG KONG COINS &g

312-314 oo HONG KONG ERROR COINS & ##aeig

315-328 oo HONG KONG COMMEMORATIVE ISSUES AND SILVER ITEMS &84 =8 K $7 15

329-331 oo EARLY HONG KONG SHARES AND DOCUMENTS BHIEEBRE K 14

332-336 e, GOVERNMENT OF HONG KONG &&E /T

337-340 oo BANK OF CHINA (HONG KONG) $EiR{7(FH)

341-353 oo MERCANTILE BANK B#iR1T

354-355 . .... ORIENTAL BANK CORPORATION ESS%[EIRER1T

356-405 .oooooeeeeeeeeen CHARTERED BANK GROUP &§T#R1T

406-493 ..o HONGKONG AND SHANGHAI BANKING CORPORATION && 50 LR1T

CSS108B - 9 OCTOBER 2024 4 P.M. +Bh HE 8 =TI

1001-1034 ..o THE MR. GALLEN TAM COLLECTION OF HONG KONG BANKNOTES
BEEUERERREEER

CSS108C - 10 OCTOBER 2024 11 A.M. +B+HE8M tF+—1F
CHINESE BANKNOTES AND COINS B4R K f 0 E 515

20012006 ..oveveieeerrenn CHINA SHARES, COUPONS AND PRIVATE ISSUES hEIRZ K R ifi 5
2007-2009 ..o MING AND QING DYNASTY GOVERNMENT AR BB EUR
2010-2016 .oovovvieeeeinn QING ERA PRIVATE AND OFFICIAL ISSUES ECH\#0 8 SER1T
2017-2080 ..o NATIONAL AND QUASI NATIONAL BANKS REMATR)VNT
2081-2109 ..o CHINA FOREIGN BANKS ¥#5%#)

2110-2149 oo REGIONAL BANKS @& )

2150-2165 ..oovovevieeee, TAIWAN AND TIBET BANKNOTES =% & i I =

2166-2186 ..o JAPANESE OCCUPATION AND MILITARY CURRENCY B&$R1T/B{LiEHAE=
2187-2199 .. .... LIBERATED AREA BANKS 2 EHE

2200-2283 oo PEOPLE’S BANK OF CHINA E A RRIT

2284 oo SOLDIERS CASH COUPONS B A &%

2285-2318 .o CHINESE ANCIENT COINS &%

23192330 oo CHINESE CHARMS AND SYCEES Bt B iR

2331-2427 oo QING DYNASTY MILLED COINAGE 32 {14 5l

2428-2469 ..o A GENTLEMAN’S CHOICE SELECTION OF CHINESE CASH COINS &% 5 1 B $ #1512 .51
2470-2517 oo REPUBLIC ERA MILLED COINAGE B B4l

2518-2539 i REPUBLIC REGIONAL COINAGE EEith& s&ik

2540-2564 . .... TATWAN AND TIBETAN COINAGE = & Faf s

2565-2570 ..o FOREIGN OCCUPATION COINAGE %ML #E $ %

25712578 oo MEDALS g)=

2579-2655 oo PRC COINAGE #hEl#8 (194951%)

CSS108D - 14 OCTOBER 2024 CLOSING FROM 2 P.M. +A+ R E 88— T4 _ ISiEFAAE1E
CHINESE BANKNOTES (E-AUCTION) thE#R ) (49 LinE)

CSS108E - 15 OCTOBER 2024 CLOSING FROM 2 P.M. +B+HAHAE8 " T+ _IS#ERItASIE
WORLD, MACAU AND HONG KONG COINS (E-AUCTION) 5% BP9 R & &2 (49 LinE)

CSS108F - 16 OCTOBER 2024 CLOSING FROM 2 P.M. +B+AHEH=TF_ M Ei1E
CHINESE COINS (E-AUCTION) thER$%# (49_E7E)

CSS108G-17 OCTOBER 2024 CLOSING FROM 2 P.M. +A++HERIN T ISEERBEIET
WORLD, MACAU AND HONG KONG BANKNOTES (E-AUCTION) t#5% BF R EEBAL (B LRE)
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HOW TO BID WITH THE SPINK LIVE APP?

Please Note: In order to participate in any of our auctions you need to log in and register for the auction in which you
will be placing bids. For registration, please refer to the Instructions for downloading SPINK LIVE APP.

TIMED AUCTIONS:

Timed auctions allow a single lot to be up for sale for a fixed time. The amount of time left is displayed by the timer
which counts down till the end of the auction. Each subsequent lot is timed to end at 30 second intervals if there are no
last minute bidders. However please note the following:

1. During the auction, the bid price gets updated in real time so you will know right away when you get outbid by
another buyer.

2. |If there is more than 1 bidder bidding on the same lot at the same time, the time will automatically extended. If
there are multiple time extensions the following lot may end before current lot.

3. If you have the highest bid when the listing ends, you win! For best results, monitor the lot before the sale ends
to see if you have been outbid and the time has been extended for further bidding. Please note that there is NO
SLIDE BAR for timed auction, you must submit your bid by selecting the amount. Once submitted, no
cancellation is allowed. The current bid will be shown.

LIVE AUCTIONS:

Bid during a live auction event from your mobile or any other devices. Simply log in, select the sale and click on the ‘View
Live’ button. The ‘View Live’ button will only be available when the sale is about to commence. During the live auction,
you will be able to see and hear the auctioneer. Begin bidding with the SLIDE BAR. Once you slide the bar to your desired
bid price, you have already successfully placed a bid. The slide bar will ONLY appear in LIVE AUCTIONS.

*Note there is NO SLIDE BAR in TIMED AUCTION
*Slide bar only available in LIVE AUCTION

Instructions for downloading SPINK LIVE APP and Signing Up
If you wish to bid via the SPINK LIVE APP, you MUST BE registered and logged into our APP.

Download “Spink Live” in App Store (iOS) or Play Store (Android).

If you have not registered yet, click “Login” on the left menu to create account.
Fill in all the information required.

Set up a password that is at least 7 characters in length and it must also include:
AT LEAST 1 letter, 1 capital letter, 1 number

Once successfully signed up, a Client ID will be sent to your registered email.

6. Login with the Client ID and password.

7. Enjoy bidding!

P wnNE

You may also register and bid via our official website at www.spink.com for the same integrated experience.

For any queries, please contact us on 3952 3000 or email to china@spink.com
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401al &5 F3 SPINK LIVE APP 7748 57152
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CSS108A - 9 October 2024 11 a.m. THAALBHE8=_FF1+—05
World, Macau and Hong Kong Coins and Banknotes
R R REERE AN HESEIS

CSS108B - 9 October 2024 4 p.m. +ENBHEH=TFI
The Mr. Gallen Tam Collection of Hong Kong Banknotes
HEMDERER M LSRR

CSS108C - 10 October 2024 11 a.m. TA+HEZE8U EF+—0F
Chinese Banknotes and Coins

hEMRS KN EBRESS

All sales are subject to Terms and Conditions for Buyers printed at the back of this catalogue

Estimates
The estimated selling price of each lot is printed below the lot description and does not include Buyer’s Premium.
Bidders should bear in mind that estimates are prepared well in advance of the sale and are not definitive.

They are subject to revision.

Please note that ‘Spink Live’ is now running on a new and improved on-line bidding platform, which is accessible through
www.spink.com and also as a SpinkLive app available for download from App Store. You can continue bidding online free
of charge.

We will not accept return of lots that have been authenticated by the third party grading company. Any disputes will need
to be settled between the buyer and the respective company.

PRBEARSE =7 B R BT AR R E R AR -
WBEETFE BHEESNEENREEESBTRR -

If there is any inconsistency or ambiguity between the English version and the Chinese version description of the Lot, the
English version shall prevail.

MREmZP AXABEAMERAB T EEN BT ZE - BURSUREARZE -

All images on this catalogue are available on our website at www.spink.com

KE#Z FRBE RI90RAATIALE www.spink.com 2|5
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CHINA SHARES, COUPONS &
PRIVATE ISSUES - 1B E K Hif%

2001
Hupeh Government Bond, Second issue, China,
for 10 taels in silver, XuanTong Year 1 (1909), serial
number 7680, with one coupon, good extremely fine,
rare
ERTES_NIEABFERMRE  R957680 - I
BE—H GEFRME %R
Estimate HK$3,000-4,000

2002
Ministry of Transportation and
Communications, China, short term 8% loan for
train purchase, Year 10 (1921), including, 100,
1000 and 10,000 yuan, issued by minister Zhang
Zhi Tan (uncle of Eileen Chang (Zhang Ai Ling)),
with names of the various banks involved, with
complete coupons, 10,000 yuan with splits at margins,
very fine, others about uncirculated (3)
RE+FE8) \ERBEAESs aEEaE =
FEREEE ARSECRERZMAR)ERET M
BIRTEE <EER SBEEGAR VFm HER
AUmRAE

Estimate HK$10,000-15,000

THE NUMISMATIC COLLECTORS' SERIES SALE

2003
Republic of China, Canton-Hankow Railway,
a 6% indemnity loan of £50, Year 23 (1934), serial
number 0865, with coupons, some foxing at corners,
good very fine
RE_+=—FEEHK \ERSORELE HFR
0865 - MI2R AEE=  GVFmA
Estimate HK$1,000-1,500

2004
Republic of China, Canton-Hankow Railway, a
6% indemnity loan of £1000, Year 23 (1934), serial
number 6453, with coupons, good extremely fine, quite
rare
RE_+=FE2EHB \ERSSTELE R
6453 - MS = - GEFm18 - HEWRA
Estimate HK$3,000-4,000

WWW.SPINK.COM
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SASHI-MER

2006
Metropole Dancing Ticket, China, for 200 yuan,
ca.1940s, serial number 04762, design taking direct
inspiration from the Central Bank of China 1936
1 yuan (P-211), with the large bronze ding at left
and border design of spade and coins, as well as very
similar reverse border design, centre crease, 2 stamp
: overprints, about extrvemely fine. The Metvopole Gardens
) e 3 | £ Ballvoom was in the mid 1930s until around 1980s and
an iconic landmark for patvons to dancing and relax.
Interesting
1940FHAHEEREEZAAE - 5504762 HERF
HEB1936FFEIRITE 7T - AEFmtE - PRAEITR - B2
WELD - AE S EEHREFRE LsEZERERIAE
B ERBKERN—

Estimate HK$2,000-2,500

2005
Kwangtung Military Treasury Note, China, a
complete set, 1931, including 5, 10, 50 and 100
yuan and an uncut sheet of 5 1 yuan, uncut sheet in
CMG holder graded genwine, others in PMG holder 58,
45, 35, 40 (minor vust) vespectively. Ravely offered as a
whole set (5)
EE T+ FERE_RERBEF—ASN B1F  hE-
BE - hicE  SEERSESER  SES5ERECCG
EEREmHEERPMGDRIFESS - 45 35 R40(BLMEE
a) BEHS—R

Estimate HK$6,000-8,000

11
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THE NUMISMATIC COLLECTORS' SERIES SALE

MING AND QING DYNASTY GOVERNMENT - X BB EL AT

N g «China / Empire "Ming Dynasty"
MPMG Pick# AAL0 S/M#T36-20 1368-99 | Kuan

PAPER MONEY GUARANTY

2007

China, Ming Dynasty, Da Ming Tong Xing Bao Chao, 1 kuan, 1368-99, (Pick AA10), PMG 20 very fine, repaived,
edge damage. Iconic note
1368-99FAMRBITEINEE  PMG 20 BIEWH BB B8 IHPE A RITHRE AL  Eigs

[i==buN

Estimate HK$24,000-32,000

WWW.SPINK.COM
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China / Ch'ing Dynasty
Picks AZe SMETBAL 1857 (¥r. 7) 1000 Cash

scircalaird

2008

China, Qing Dynasty, Da Qing Bao Chao, 1000
cash, Year 7 (1857), serial number 9727, (Pick A2e),
PMG 63 Choice Uncirculated (Spindle Hole at Issue,
Minor Stains)

BEtFRBEENS T RIE727 - PMG63 - IR

AL R EEOERE
Estimate HK$10,000-15,000

13

SPINK

CHINA

China / Ch'ing Dynasty
Pick# AZe SMSTB-A1 1857 (Yr. 7) 1000 Cash

2009

China, Qing Dynasty, Da Qing Bao Chao, 1000
cash, Year 7 (1857), serial number 9734, (Pick A2e),
PMG 63 Choice Uncirculated (Spindle Hole at Issue,
Minor Stains)

BEtFRBENST AR559734 - PMG63 - IR

AL R EEAOERE
Estimate HK$10,000-15,000



SPINK THE NUMISMATIC COLLECTORS' SERIES SALE

CHINA

! »China, Chung Hwa Republic
Q_@PM S/M#C262-2 Pick Unlisted ND (ca. 1896) 10 Dollars

PAPER MONEY GUARANTY S/N 11170

E GHUNG HWA\|

, VR ‘x‘_

aia el
y TEN |

2010
Chung Hwa Republic, China, 10 dollars, ND (ca. 1896), serial number 11170, orange and blue, Kuo Min Tang’s

flag at centre, reverse green, (Pick Unlisted, Smith Matravers C262-2), PMG 45EPQ Choice Extremely Fine, A private
issue note by Sun Yat Sen to vaise funds in the US for vevolution efforts with him personally contributing to the note’s design.

Important
1896 FhERBMERE S HE  RIK11170 - PMG 45EPQ - BAAHGESEMLER TR IBEBRIUTERES BERE

»China, Shun Yee Savings Bank
S/M#H133-1a Pick Unlisted 1908 1 Dollar - Hankow

[ paPER MONEY GuARANTY S/N E54246 - Printer: CHSP

s
i i
3 7 S
&
i A

)
gl
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£
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<

@The Bhun Yoo Sabing Bank
No.54246  Hunkote ¥o-ha 24
IS TN Y

A mmm s

2011
Shun Yee Savings Bank, China, 1 yuan, 34th Year of Guangxu (1908), Hankow, serial number E54246, (Smith-

Matravers H133-1a), PMG 50 about uncivculated. Scarce late Qing dynasty issue in high grade.

KaE=+NEEEIERERTSE EOME  FIRE54246 - PMG 50 - BARBHRTISHER
Estimate HK$20,000-30,000

WWW.SPINK.COM
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CHINA

TOP GRADE HANKOW 1 YUAN - £ FEOSE

« China, Ta-Ching Government Bank
&&PMG Pick# A63Ar S/M#T10 1906 1 Dollar - Hankow

PAPER MONEY GUARANTY S/N B78761 - Printer: CPMA - Remainder

2012

Ta-Ching Government Bank, China, remainder 1 yuan, Hankow, 1.9.1906, serial number B78761, (Pick A63Ar),
PMG 64EPQ. A spectacular example of this late Qing dynasty issue. Excellent vibrant intvicate printing remain despite being

printed over 100 years ago. PMG Census TOP POP across both Pick A63A and A63Ar by far, one of ONLY THREE! The next
highest grade being a sole grade 58. Just amazing!

FE—TFREFPEIRTEEERR EAE - 475:B78761  PMG 64EPQ - i5RE1T - ENRIIEEAMR - EREEHR - RPMG
A ARACERPERITTIRBHEEN Z— EEMBERERNS8D  MBELR BHRA

Estimate HK$30,000-50,000

INT, P China, Ta-Ching Government Bank
Ul’s- Pick# A689r S/M#T10-1c 1906 1 Dollar - Kaifong / Tientsin

PAPER MONEY GUARANTY  §/N 59002 - Ovpt. on China#A72 - Remainder Extremely Fie

2013

Ta-Ching Government Bank, China, remainder 1 yuan, 32nd Year of GuangXu (1906), Kaifong overprinted on
Tientsin, serial number 59002, (Pick A69r), PMG 40 extremely fine. Attractive and always popular

HE=—T_FREFPERTEEEER  FHERKEMS - 475559002 PMG 40 - BFEARAR, - A3
Estimate HK$10,000-20,000

15



China, Ta-Ching Government Bank

- G Pick® ATor SMETI0Zc 1608 5 Dollars - Kaifong

PAFIR MONET GUARANTY SN 58081 - Ovpe. on China?ATI - Remai

2014

Ta-Ching Government Bank, China, remainder
5 yuan, 32nd Year of Guangxu (1906), Kaifong
overprinted on Tientsin, serial number 59091, (Pick

A70r), PMG 53 about uncirculated

FE=—A_FREPHRTHEBEER FHERKE

th2Z - 4559091 PMG 53

niber

Cmramws

THE NUMISMATIC COLLECTORS' SERIES SALE

1 China, Ta-Ching Gov't Bank "SPECIMEN®
WPM Pleks AT3s SMETI0-Z 1906 5 Dodiars - Tlemtsin
FAFTR MONTY CUARANTY  Printer: CMIPA

2015
Ta-Ching Government Bank, China, specimen 5

yuan, GuangXu Year 32 (1900), no serial number,

(Pick A73s), PMG 40, repaired. Scarce late Qing
dynasty specimen

HE=T_FRBEPEIRTHEERE BRI PMG

40 AR ERBEFHEE

Estimate HK$10,000-15,000

Estimate HK$15,000-25,000

AN ORIGINAL QING NOTE - REERER

SPMG

PAPER MONEY GUARANTY  S/N 57992 - Ovpt. on China#A74 - Remainder - Kaifong

2016

i
&
£l
!

o, g oy
e

e

BRI Ex S

o\ g S

L

China, Ta-Ching Government Bank
Pick# A7Ir S/M#T10-3c 1906 (ND 1910) 10 Dollars

Abaout Unclreulated

Ta-Ching Government Bank, China, remainder 10 yuan, 32nd Year of GuangXu (1906), Kaifong overprinted on
Tientsin, serial number 57992, (Pick A71r), PMG 53EPQ about uncivculated. An attractive and iconic note from the late
Qing dynasty. Ravely seen in this bigh grade oviginal condition. Lovely!

FHE=T_FREFPERTREEER  FHERKEME - #R5557992 - PMG 53EPQ - HABAREm  BEENRMA—K

Estimate HK$20,000-30,000

WWW.SPINK.COM
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NATIONAL & QUASI NATIONAL
BANKS - REIAITR/VMT

-- m&z%&w %
5637157 e0000 A5637157 -

2017
Agricultural and Industrial Bank of China,
10 cents, Year 16 (1927), Peking, serial number
A5637157, (Pick A93), reverse partial redrawn, minor
split at lower manyyin, very fine
RE+AFEFEETIRTES A LRS- 4R%
A5637157 HHEEMDER  MEAKMKR  VFmiE
Estimate HK$2,500-3,000

2018

Bank of Agriculture and Commerce, China,
obverse progressive proof for a 5 yuan, Year 11
(1921), uniface, black and white, farming scene at
centre, (Pick Al14pp), first series of notes from this
bank, presumed unissued. With printing guide at top
and lower margin, about uncivculated

E.‘f’ FEBRTHEEBRER  ZIIRITHE—EH
£ AR ARETRI - TRELKR F19BENRMEES - AU
Eﬁ'ﬂ‘ﬁ
Estimate HK$1,000-1,500

17

EHALIF

o | uunuunh&&m? S

2019

China & South Sea Bank, specimen 1 yuan,

1921, serial number 000000, blue on multicolour

underprint, sundial at centre, (Pick A121s),

Uncirculated

EE+FPmiRiTEEERE - #755000000 - UNCHHE
Estimate HK$5,500-8,000

hin; a B
ekt Al2Ia SMACIEI0 101 1 Yean- Shanghal

2020

China & South Sea Bank, 1 yuan, 1931, Shanghai,
serial number ZP 235973, (Pick A132a), PMG 58
Choice About Uncivculated

KRB+ FHEiRITEE - LiEith® - 4R5EZP235973 -
PMG 58

Estimate HK$5,000-8,000
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CHINA

SCARCE HIGH GRADE 1 YUAN - VD RiB{EmESE

-' L » China, Commercial Bank of China
| QDPMG Pick# 12 S/M#C293-61 1929 1 Dollar
" pAPER MONEY GUARANTY S/N F197401 - Shanghai

=]
il

2021
The Commercial Bank of China, 1 yuan, Year 18 (1929), Shanghai, serial number F 197401, indigo and beige
underprint, God of Fortune at right, Chinese character ‘Wu’ overprint on both sides, (Pick 12), PMG 64 Choice
Uncirculated, scarce
REH\FPEBESRTZE DBithE  HwITF197401 €EE "R, FEH PMG 64 - migidE . DR

Estimate HK$23,000-30,000

« China, Bank of China i
Plck# 13r SMICIBES0 1914 | Yuan ¥
sry SN JEISILA - Printen ANNC - Remainder i Pt e

2022 2023

Bank of China, $5, 1913, overprint on the Bank of China, remainder 1 yuan, 1914, serial

Provincial Bank of Kwang Tung Province, serial number J 483543 A, a three quarter profile of Yuan

number 871468, green, orange and blue, building Shih Kai at centre, never formally issued, (Pick 33r),

at centre, (Pick 29), PMG 35, choice very fine, the PMG 45NET About Uncivculated (Repaived). Despite

highest grade for this type in PMG population, very vave. repair, still a scavce low denomination type

RE —Fh .fﬁﬁﬂl]%ﬁ’\lfﬁ/éfﬁﬁ%?ﬁ%ﬁ. HRak RE=F1ERTEEEFE =l &%

871468 - PMG 35 - AT Y BESD - IER J483543A - SRIET( 21T PMG 45NET - BiE# - AR
Estimate HK$8,000—13,000 &R AR

Estimate HK$8,000-10,000

WWW.SPINK.COM
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| - China, Bank of Chin:
CUPMG s S8k e e

S HOUSAT . Printen BEPP « O

+ 99|

2024

Bank of China, Manchuria Circulation Issues,
20 cents, 1914, serial number H0099607, black and
orange, Great Wall of China at centre, accountant
signature Feng Geng Guang and manager signature
Bei Zu Yi, (Pick 36¢), PMG 55. PMG Census third
lughest grade, with only 2 better

RB=FhERT/MRITSE A R84k
H0099607 - Bt/ HE%EER - PMG 55 - J53PMGEE
BBEPZFED  ERNEFES S

Estimate HK$2,000-3,000

2025
Bank of China, 10 cents = 1 chiao, Year 6 (1917),
Tsingtao / Shangtung, serial number 392803,
lavender and olive, accountant signature Ma Yin
Chu, manager signature Jin Hwan, (Pick 43L), note
this is the later issue signature, PMG 35. PMG Census
SINGLE TOP POP, one of only 5 graded
REAFEPRERITRIRSER BE8/LIRME - &5
392803 - {FEY)/iEHH  ERIARTRIL - PMG
35 FIRImEPZE—RED - BIMEFRHAN
Estimate HK$10,000-18,000

2026
Bank of China, 10 cents = 1 chiao, Year 6 (1917),
Kalgan, serial number 585239, green and lavender,
accountant signature Chen Liang Kai, manager
signature Feng Geng Guang, (Pick 43m), PMG 63,
toned. All signature combinations for this type rave,
PMG only graded 7 example across all signatures and
this is the SINGLE TOP POP example
REAFPEBTRREER EXO0S  H3
585239 B R&/HFHEEEE - PMG 63 A= - 12//KEC
EZHER  PMGRR P ESARRIKERT
B mitm/IE—RED WeRE

Estimate HK$10,000-18,000

19

2027

Bank of China, 10 cents = 1 chiao, Year 6 (1917),
Kalgan, serial number 093446, green and lilac,
accountant signature Chen Liang Kai, manager
signature Wang Kemin. (Pick 43m), PMG 30. Note
this is a scavcer signatuve combination than Chen/Fany.
RBAFEPERITRZBSER RRXOMZ - R
093446 - 2RI/ =S - PMG 30 - 12/ E R BIE/
KBECHE

Estimate HK$6,000-8,000

“-PMG C hlhl s

China, Ban EN(II
| UPMIG et e

o 5% BAZIS - Kahgan - Printen BEFF

2028

Bank of China, 20 cents = 2 chiao (2), Year 6
(1917), Kalgan, serial numbers 014235, 118815,
black and brown, both accountant signature Chen
Liang Kai, manager signature Wang Kemin and
Feng Geng Guang respectively, (Pick 44c), PMG
30 (corner tear, annotations) and 30 vespectively. Wangy
signature scaveer (2)

RENFPERTRZBSRA—H RROME - 4R
5%014235%118815 - 73 A2 R % /E%ﬁ}i?ﬁ’zk?"f
/BEKE%E - PMGORIFE30 (BERE EARABR ) K
30 T=HERDVR

Estimate HK$4,000-5,000



Wr \ « China, Bank of China
s PMG Pickd 8] SMPCIBTH F¥17 20 Centn o 2 Chiso
- Tuingesa e

| PRy s SN 01T

¢ Shamgiung - Printer;

2029
Bank of China, 20 cents = 2 chiao, Year 6 (1917),
Tsingtao / Shangtung, serial number 014754,
accountant signature Chen Liang Kai, manager
signature Feng Geng Guang, (Pick 441), PMG 20
very fine. A vave small change issue, makes a good pair
with the previous lot of 10 cents. PMG one of only two
yraded, SINGLE TOP POP
RBIAFEPRERITRIRSER BF8/LERIMZ - &R
014754 - 2 R1&/BEIEEE - PMG 20 - —HEFERRI/N
BT BYRNES/ILIRSAKEBE  PMGITRELC
g2 Z— tREEE—REES

Estimate HK$4,000-6,000

2030

Bank of China, 20 cents = 2 chiao, Year 6 (1917),
Tsingtao / Shantung, serial number 078507, (Pick
441), splits, centre hole, about fine. A very vave branch
issue nonetheless

REARFEPRRTRRSE A S8/URME R/
078507 - BHIE - bl - AFRAE - ZERHND 1T

Estimate HK$1,500-2,500

THE NUMISMATIC COLLECTORS' SERIES SALE

2031
Bank of China, 20 cents = 2 chiao, Year 6 (1917),
Tsingtao / Shantung, serial number 096283, (Pick
441), splits, centre hole, about fine. A very vave branch
issue nonetheless
REEAFPRERTRASERA SB/WUFRME - 45
096283 ARIE P AFmiE ERHNAZITH
Estimate HK$1,500-2,500

2032
Bank of China, specimen 1 yuan, 1918, Chekiang,
serial number 000000, (Pick 51ds), Uncirculated
EEtFPREIRTEEEE - H1ith - 485%000000 -
UNCrmt8

Estimate HK$7,000-10,000

2033
Bank of China, a set of specimen 1 yuan, 5 yuan
and 10 yuan, 1918, Fukien, serial numbers 000000,
(Pick 51fs, 52es, 53fs), Uncirculated (3)
REtFPRERTSE  AERBEERE—E3M1 B2
ith+= - 4R5000000 - UNCrath
Estimate HK$11,000-16,000

WWW.SPINK.COM
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SPINK

CHINA

SCARCER KALGAN BRANCH - #ZREXROEE1T

2034

Bank of China, a set of specimen 1 yuan, 5 yuan and 10 yuan, 1918, Kalgan, serial numbers 000000, (Pick 51hs,

52gs, 53hs), Uncirculated, rave place of issue (3)

RECFPERTEER  DERBEERE—E3M FROMS - 4755000000 - UNCamiE - R 51T

, Bank of China
I
ot REPP e et

Estimate HK$20,000-28,000

/ = China, Bank of China .
PM Pick# £ SMOCIFE151 1935 19 Cents - Shanghal 65 11

AT GARANTY SN JTTRETS - Printer; WAS

2035
Bank of China, 10 copper coins, Year 8 (1919),
Kiukiang, serial number 656115, (Pick 56), PMG
03, previously mounted. PMG census 3vd highest grade
with only 3 better. Rave small change issue
BB \FEPEIRTT T/ T3 - 455656115 -
PMG 63 - BZARIN - AERACIHR D ZZED  EB3N
EHESs L RmiE
Estimate HK$10,000-20,000

21

2036

Bank of China, 10 cents, 1.7.1925, serial number
J778975, governor signature Song Han Zhang,
manager signature Bei Zu Yi, (Pick 63), PMG
65EPQ
RE+PIERRIRITE A - LB - 4R5%) 778975 - R
EE/RBEMRER - PMG 65EPQ

Estimate HK$2,000-3,000



SPINK

CHINA

THE NUMISMATIC COLLECTORS' SERIES SALE

o China, Bank of China |
‘ldPMG Pick® 65a S/M#C204-133 1925 50 Cents - Shanghai 40

B purER MONEY GLaRawTY SN 193850 - Printer: W&S

2037

atrematy st

Bank of China, 50 cents, Year 14 (1925), serial number 193850, vertical format, orange and green, governor
signature Feng Geng Guang, manager signature Bei Zu Yi, (Pick 65a), PMG 40EPQ. High grade oviginal example
RE+MEPERIRTHAE - #R95193850 - JFEKE/EHEIRZER - PMG 40EPQ - [RE (R 4H

#T1 SMACIBLIBG 1504 1 Yian - Shanieg 65 E
waTy SN SITRI6 - Primter: TOLR Byl

378261
:.g—.f_-f

S

2038
Bank of China, 1 yuan, 1934, Shantung, serial
number S 378261, printed by Thomas de la Rue,
(Pick 71), PMG 65EPQ Gem Uncirculnted
BB+ =FPERIRTEE LIRS 4H5%ES 378261
RANZERR - PMG 65EPQ

Estimate HK$5,000-7,500

Estimate HK$15,000-22,000

“SPECIMEN
Wy

2040
Bank of China, specimen 10 yuan, Year 26 (1937),
serial number G000000, specimen no. 33, red DLR
specimen stamp at lower right, (Pick 81s), PMG 55,
previously mounted.
RE —+AFEREIRTHRERSE - #&55G000000 - #2255
33 PMG 55 BRARLIR N
Estimate HK$1,000-2,000

2039
Bank of China, specimen 10 yuan, Year 23 (1934),
serial number B0O00000, specimen no. 36, red DLR
specimen stamp at lower right, (Pick 73s), PMG 64,
previously mounted. Ravely seen DLR specimen, PMG
census with only 1 better, only 6 in total graded
B+ =FFERTHRERSE 4558000000 - 5%
36 PMG 64 BRAREN - EMEREHER - PMG
AARACERP 2 0 E D - BIMESFASN

Estimate HK$2,000-3,000

2041

Bank of China, 1000 yuan, 1942, serial number
329831, green on multicolour, Sun Yat Sen at right,
denomination at each corner, reverse green, Temple
of Heaven at right, (Pick 100a), PMG 35 Choice Very
Fine, Stain, uncommon
EE=+—FPEIRT=FE - #5%329831 - PMG
35-B& PR
Estimate HK$6,800-8,000

WWW.SPINK.COM
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2042

Central Bank of China, 10 coppers (3), ND
(1928), three different types, including,

-serial number U432236, with black overprint,
-serial number 049242, with red overprint,

-serial number A593845, with additional black 5 fen
overprint,

(Pick 167a, b, ¢), PMG 58, 65EPQ, 65EPQ
respectively. Black overprint type much scarcer. A
complete type group ravely seen (3)
RE+tEPRIRTEIRMWTIHN—AIN B1E:

- #R5RU432236, R - PMG 58

- #@5049242 - A1 ZEEN - PMG 65EPQ

- #@SEAS593845 - AIB =S MAEE R EE - PMG
65EPQ ZEENRERA - TEMVR

Estimate HK$8,000-12,000

2043

Central Bank of China, 20 coppers (3), ND
(1928), three different types, including

-serial number Q986307, with black overprint,
-serial number 1.228365, with red overprint,

-serial number S156354, with additional 1 chiao
overprint,

(Pick 168a, b, ¢) PMG 65EPQ (2nd high grade, 1
better), 65EPQ and 66EPQ respectively. Complete type
group (3

BB+t HFPRITERI TR/ —E3N 81

- #5£Q986307 - BEEEN PMG 65EPQ (E 7 - #1
WESD)

- #m5%L228365 - ALEBZEED - PMG 65EPQ

- #@55S156354 - SIN1AZEED - PMG 66EPQ 2 EEE

Estimate HK$5,000-7,000

2044
Central Bank of China, 5 yuan with ‘Hunan,
Kiangsi & Kwangsi’ overprint, Year 12 (1923),
serial number A836358, (Pick 173c), PMG 25, faded
overprint. PMG Census with only 1 better, second highest
grade. Quite rare
R+ FhRIBTHSEEBEASME - &5
A836358 - PMG 25 - EEN#EE - PMGREAR A SR 2 52
By EAMENESS HERA

Estimate HK$10,000-15,000

2045
Central Bank of China, 5 yuan with KwangTung
main branch overprint, Year 12 (1923), serial
number A036567, signatures Soong Tse Vung and
Huang Long Sheng, minor repair at top margin, fine.
Quite rave
KB+ FhRIRITHE MEERBIT RIE
A036567 - RFX/EHEERS  LEBALEMIER  FMm
B BERIVR
Estimate HK$8,000-12,000

2046
Central Bank of China, 10 cents, ND (1935),
Szechuan, serial number A01542788, vertical, (Pick
205B), PMG 55, toninyg. All Szechuan issues quite rare
especially in this choice condition
RE _+OFPRIRTEE - [I)I1HE - 4/
A01542788 - PMG 55 A= « TUJ I IRAIGRER A - Lt
M@EELHEE

Estimate HK$6,000-8,000

23



: China, Central Bank of China
PMG Ploks 315 SMSCI0-304 1947 10000 Yuss
AR SN TORE70 Bleck 1M - Printer: CHEA

THE NUMISMATIC COLLECTORS' SERIES SALE

- J China / Republic  "Color Trial Specimen™
\-eb-‘P\'I Ficks SEbets 1947 19,000 Yidam Printor: SANC
wurmn oy ottt SN 7RIS The Contral Bask Of Ching

2047
Central Bank of China, 10,000 yuan, Year 36
(1947), serial number 708470, olive on multicolour
underprint, Sun Yat Sen at left, mountains and river
at right, reverse olive-green, (Pick 315), PMG 45
Choice Extremely Fine. Quite rare
RE=1t"FPhRIRT=EE 455708470 - PMG
45 - FERIVR

Estimate HK$4,200-5,500

ST
15 48k o B

2049

2048

Central Bank of China, obverse colour trial
progressive proof for 10,000 yuan, 1947, no serial
number, purple (issued note in red), uniface, (Pick
319fcts), PMG 66EPQ, printers annotation 7816.
Quite rare

RE=t+AFPRRBTEEEEMASER  FET -
LRE(BRRTRBAE) PMG 66EPQ - BEIRIEZE
BATER

Estimate HK$3,000-4,000

00ooo

14E 3 b
- 4

The Central Bank of China, a group of 6x SPECIMEN Custom Gold Units, 1930, Shanghai, including 10 cents, 20
cents, 5 yuan, 10 yuan and 500 yuan; also 2000 Custom Gold Units, 1947, Shanghai; (Pick 323s, 324s, 326ds, 327ds,

332s, 340s), Uncirculated, spindle holes on 20 cents ( 6)

RETNFRRBTHESET—HE6M SFHRD
Bt - UNCrl - Bia D BEHL

AR A REROAR EEitE SERB=t \FHEAFE L

Estimate HK$11,000-18,000

WWW.SPINK.COM
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China, Central Bank of China

| - China, Central Bank of China
| IPMG S oot i,

| rorn st sty SN KIS - Frintée: TOLR

2052

Central Bank of China, 50 yuan, 1948, serial
number 1K629124, black and orange, Chiang Kai
Shek at centre, (Pick 404), PMG 58EPQ. A scarce
type with a low print run, original!

BB ="1tFpRIRITHIGE - #R551K629124 - PMG
58EPQ - DRIRA - BHITEME  [REEMm  HBHT-IES

Estimate HK$4,000-6,000

e
2050 . Estimate HK$4,500-6,000
Central Bank of China, 250 customs gold units,
Year 19 (1930), serial number N141126, (Pick 331),
PMG 67EPQ. PMG Census TOP POP B LPIVIG: rario v o sovean
RE N FPRIRTHESEMAHRIRE - RIEN141126 - — : .
PMG 67EPQ - AR E R ZBED b SR T
Estimate HK$5,000-7,000 .
=
Fla)
: 2 2053
Zo Central Bank of China, 50 yuan, 1948, serial
AR number 1K629123, black and orange, Chiang Kai
g E Shek at centre, (Pick 404), PMG 55EPQ. A scarce
3%a type with a low print run, original!
e 3 RE=-++FPRBTHEAE - HIE1K629123 - PMG
Sy 55EPQ - VPRIRAI RITER  REZMR B E-IRS
P e
£
E

=
=
®
=
)
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d
b

2051
Central Bank of China, 2500 Custom Gold Units,
Year 37 (1948), serial number KA 276571, (Pick
358), PMG 66EPQ Gem Uncirculated, the second
highest grade in the PMG population report
BB =1+tFPRIJITEASIFREE - HRKA
276571 PMG 66EPQ - RrFARACERH 2 EaEE 7Y
Estimate HK$2,000-3,000

25
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+China, Bank of Communications "SPECIMEN® 5 China, Bank of Communications 'SPECJ'MEN'63

) o) v
U_HJPM FEAE) (e SRIORS T e QLL\PMG Picks 1115 SMUCI26:32 1913 5 Dollars
mareruoNEY curaxTy SN 00000 - Without Branch - AN firen i srs oy GuaanTy S/ 00000 - Without Branch - Printer: ABNC Pbar el

«China, Bank of Communications "SPECIMEN"

- -
k QLUPM Pick# 111As SM#CI26-40 1913 10 Dollars 58 ‘5

PAPER MONEY GUARANTY /N 00000 - Without Branch = Printer: ABNC Chsies: Al Uné

2054
Bank of Communications, China, a group of the 1913 SPECIMENS, including 1, 5 and 10 yuan, Year 2 (1913),
(Pick 110s, 111s, 111As), PMG 55EPQ, 63, 58EPQ. All with selvage included. Scarcer types (3)

RE—#308HTSH - AERAEEE—H31 PMGHBISFS5EPQ - 63R58EPQ - 2 IEIE A - BAFHEIRA)
Estimate HHK$20,000-30,000

WWW.SPINK.COM
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2055

Bank of Communications, China, SPECIMEN

$1, 1913, serial number 00000, (Pick 110s),

Uncirculated

EE _FRBIRTEEERR 4500000 - UNCamiE
Estimate HK$6,500-9,000

2056

Bank of Communications, China, SPECIMEN
$5, 1913, serial number 00000, (Pick 111s),
Uncirculated, with selvedge
RE_FRBIRTHERE -
HER

#@5%00000 - UNCra78 -

Estimate HK$7,000-10,000

2057
Bank of Communications, China, SPECIMEN
1 Yuan, 1914, serial number 000000, brown and
red, steam passenger train at centre, (Pick 116vs),
Uncirculated, the colour differs from the final issued
version which is in violet, vare
RE=FBIRTEEERE - #855000000 - UNCrmif -
ERXBITHRAEE FR

Estimate HK$6,000-9,000

27

g F S OM MLy =
T~ nnunt‘lrln b
e e

2058
Bank of Communications, China, obverse and
reverse specimen 5 yuan, Year 3 (1914), specimen
number 00750, hole punched, (Pick 117s), minor
Sfoxing at margin and handling, about uncirculated.
This format with overprint in Chinese characters quite
rarely seen (2)
KB =FR@RThEIEREREE—H21T 2958
00750 - AUl - BT - BEAEME R - IR
PN EARG BHRDR

Estimate HK$4,000-6,000

nmaonn

2059

Bank of Communications, China, a pair of
SPECIMEN 10 yuan, 1914, 5 digit and 6 digit
serial numbers 00000 and 000000, red and
multicoloured, Shanghai Customs House at centre,
reverse dockside scene, ship at left and train at right,
(Pick 118sl), Uncirculated (2)
EE=FR@IRTHERE—H240 SU4RS%00000
K 6M1814w5%000000 - UNCaatl

Estimate HK$5,000-8,000



i
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2060
Bank of Communications, China, SPECIMEN
50 yuan, 1914, serial number 00000, (Pick 119s),
Uncirculated, rare
RE=FRBIRITHEIGERTE 485500000 - UNCm
HER
Estimate HK$9,000-13,000

2061

Bank of Communications, China, SPECIMEN
100 yuan, 1914, serial number 00000, purple,
train running on bridge at centre, (Pick 120s),
Uncirculated

RE=FRERITEMEEERSR - #R5500000 - UNCrate
Estimate HK$5,000-7,500

Chinn, Bank of Communications *SPECIMEN"

MGP-\ #1108 SMICIE 1915 50 Cents
x

SN 00000 - Printer: ARNC

2062

Bank of Communications, China, SPECIMEN
50 cents, 1915, serial number 00000, black, ship at
left, (Pick 121s), PMG 64EPQ Choice Uncirculated
EEINFERBIRTIRERAE - #5:00000 - PMG
64EPQ

Estimate HK$4,500-6,500

THE NUMISMATIC COLLECTORS' SERIES SALE

W China, Bank of Communications
-t Pickd 137 SMICIZ133 1919 18 Yian - Hharbin

PR Y CLARATY N BERIET

2063

Bank of Communications, China, 10 yuan,
Year 8 (1919), Harbin, serial number 0423187,
(Pick 127a), PMG 64, stamp cancelled, sevial number
annotations. The highest denomination issue of this
elusive Harbin only issue. An exceptional oviginal
example with only 3 better on PMG Census

REN\FRBIRITIRE - IFE S - 47550423187
PMG 64 - INEZEREH - BER - [aMBEMBRISE 1552
e EE  FHIED  KS|REAMRE - PMGRERR ST
E=MESH

Estimate HK$10,000-15,000

« China, Bank of Comi

irulwm 'iPt-l.l\il'\ 35

2064

Bank of Communications, China, expedient
specimen 10 yuan, Year 12 (1923), Fengtien, low
serial number 000095, purple, train at centre, (Pick
133as), PMG 35. A more unusual form of specimen for
this issue. Low number, quite rave

RE+EXRBRTERERERE - SXtE - B4R
000095 PMG 35- It EXARRER
Estimate HK$16,000-22,000

WWW.SPINK.COM
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China, Bank of Communication:
| PMG R SR e e 5

auery S DAZHBIT « Tk

2065
Bank of Communications, China, 10 cents, Year
14 (1925), Tsingtau, serial number 0429602, (Pick
138¢), PMG 55, pinholes. PMG Census with only 1
better. Though a move common small change issue but
extremely vave in such high grade
RE+UFERBRTER S5 - #R9£0429602-
PMG 55 - Bt - PMGRIARCIRPERE—NESD
IERPBETRS - BiFmEK

Estimate HK$12,000-20,000

i »PM(}tnl Bank of

1L - Printer: WAS

Bank of Communications
#2710 Conts

2066
Bank of Communications, China, 10 cents (2),
Year 16 (1927), Shanghai and Tsingtau, serial
number 408134, 704628, (Pick 141a, b), PMG 40
and 30 vespectively (2)
R+ NERBIRTEB—H2M LENEEME - R
5% 408134, 704628 - PMG 40 #1 30
Estimate HK$1,500-2,200

29

“China, Bank of Communications “SPECIMEN' i
I .pPMG Pick# 1438as SMACI26- 10 1927 1 Yean - Shantung 55 3
= L

2067
Bank of Communications, China, specimen 1
yuan, Year 16 (1927), Shantung, serial number
000000, (Pick 145Bas), PMG 55EPQ
RETAERBIRTSEERE  LUFRMZ - 4R
000000 - PMG 55EPQ

Estimate HK$2,000-3,000

PikE Ilour @MK!FW 27 5 Yuan-
 ABN

66

- Wan PMGL‘Mn . Bank of Commuanleations :JIIJCLHI-

2068

Bank of Communications, China, specimen 5

yuan, Year 16 (1927), Shantung, serial number

00000, (Pick 146Cas), PMG 66EPQ. High grade

example with only 3 better on PMG Census

RETAERBIRTHEESE LRI - &%

00000 - PMG 66EPQ - PMGFEARFLIFTE=NESSH
Estimate HK$3,000-4,000

| & ~China, Bank I‘JTCdmnmmculums “H’Fl’_l\ﬂ-'ﬂ
-gdPM Picks 14THas SAUCIINIIT 1527 1O Vean - Shamtusg 62
i

AP My CUANANTY SN G000 - Prister: ABNC

4 (000 2,

2069

Bank of Communications, China, specimen 10
yuan, Year 16 (1927), Shantung, serial number
000000, (Pick 147Bas), PMG 62, printer’s
annotation, piece missing. Rare

RE+ANERBRTRERS - IURthS - &%
000000 PMG 62 BEIRIRER - EAGR - FR

Estimate HK$2,500-3,500



'inlu Iarm nlunk IH.\J\I\PI‘.I\“"\
4PM bbbl T, 55

PR MY GALINTY 5 AEDOOMD 17 - Printer: TENH - Wsks Cow's Hlead

*Ching, Farmers Bank  "BACK SPECIMEN"
-yPM e oS 64

AR SR COALANTY 5% ALM0M 77 - Printer: TOLR - Winik: Cow's Head

2070

Farmers Bank of China, obverse and reverse

specimen for 1 yuan, Year 24 (1935), serial number

AE000000, specimen no. 37, (Pick 457asl, 2), PMG

55 and 64 (previously mounted) vespectively (2)

EE_+NEPEERIRTEEEREEE - H5

AE000000 - #ZE4w5% 37 PMG 55 71 64 (RB4IRIN)
Estimate HK$1,000-2,000

| sy coanaey SN LSS - Wk Com's Head —t

China, Farmers Bank of China ¥
GLPMG i s s e GG

2071
Farmers Bank of China, 10 yuan, Year 24 (1935),
serial number LL367432, (Pick 459a), PMG 66EPQ.
Attractive note in choice condition
KB +MEPERREIR{TIAE - #7955 LL367432:
PMG 66EPQ - iREEHB{E
Estimate HK$3,500-5,000

THE NUMISMATIC COLLECTORS' SERIES SALE

2072

Farmers Bank of China, specimen 50 cents, Year
25 (1936), serial number EV000000, specimen no.
29, red DLR specimen stamp at lower right, (Pick
460s), PMG 64, ink. This type with DLR stamp rarely
seen

KB _+hFEPERERITHEE - &5 EVO00000
x=dmon 29 - A T TEME , ASIENE - PMG 64 A
15 TRAE NEDR
Estimate HK$1,000-2,000

o China, Farmers Bank “FRONT SPECIMEN"
SEPMG res vt snircamen. 541 1 vosm 55:

ARATY SN BGOSR 11 - Prister: TDLR

rmers Bank  “BACK SPECIMEN"
WCEIOS0 181 1 Vuan

2073
Farmers Bank of China, obverse and reverse
specimen for 1 yuan, Year 30 (1941), serial number
A000000, specimen no. 11, (Pick 474sl, 2), both
with printer’s annotation, PMG 55EPQ and 64
(previously mounted) vespectively (2)
EBE=1+FPBRRRTEEERERE &5
A000000 - %R 11 - 19BHRMER - PMG
55EPQ # 64 (BRAALIRHN)

Estimate HK$1,000-2,000

WWW.SPINK.COM
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RARELY SEEN TYPE - ZEB1{T8#)

S L@reTaie

A

ﬂ ¢ . 7 .2 e
I e

RiEY

2074

Land Bank of China, 10 yuan, Year 20 (1931),
Shanghai, serial number 473650B, (Pick 506), PMG
25, ink lightened. Highest denomination of the second
and final issue. An always sought after sevies. Very rave
in issued format, PMG Census only 5 graded and 1
better

RE _+FPhEZEFIRITRE  LEithE - ARk
473650B - PMG 25 - KB REE - ERIBRTHERS
H#E - —HEXSEENERE - THZER - PMGRTAR
WEZDED B PEBRIMY

Estimate HK$8,000-12,000

“FRONT PROOF
TPl SMACIIE 1R 1 Yuam

2075

National Commercial Bank Limited, China,
obverse proof for 1 yuan, Year 12 (1923) (Pick
517pl), PMG 63 choice uncirculated, ink. Quite rave in
this form

RE+_FWTHERTESEIERER PMG63 -5
£-ER

Estimate HK$2,000-3,000

31
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CHINA

Savings Bank, Lid.
1833 1 Dollar - Shanghsi

WS - Green 5N on

2076
Ningpo Commercial & Savings Bank Limited,
China, 1 yuan, Year 22 (1933), serial number
T173685A, (Pick 549a), PMG 55. With one centre
crease, original. Very attractive
KRB+ 4 EBIIRIRITTEE - #R5% T173685A
PMG 55 - hEBE—EBEBR  REXM

Estimate HK$5,000-7,000

| = (China, Bank of Territorial Development
[ CLPIVIG resesose s ur - Prnter: BEPP
N i ey sy BTV SOISTIS - Changehun Shanghal

2077
Bank of Territorial Development, China, 1 yuan,
1914, Changchun, serial number S0035739, (Pick
566f), PMG 40 extremely fine.
EE=—FEEIRTEE REMS - 49% S0035739-
PMG 40
Estimate HK$2,000-3,000

- Fowr PMGL'hInu_ Markei Stabilization Currenc: ¥ Bureau
| i Fioks 0 SMATHOSe  1FES 100 Coppery
[} P cuieiary SN BTG Hanss

2078
Market Stabilization Currency Bureau, China,
100 coppers, Year 4 (1915), Honan, serial
number 642145, (Pick 603e), PMG 65EPQ Gem
Uncirculated
REFEHM IS FhERFINTE AN Uit - 4
5% 642145 - PMG 65EPQ
Estimate HK$2,500-4,500



SPINK THE NUMISMATIC COLLECTORS' SERIES SALE

) China, Market Stabilization Cy mm: Bur
GIPMG e s mmy G771

66 £ Faria e sy S 00091 - Shantung
" B0 T

2079 2080

Market Stabilization Currency Bureau, China 10 Market Stabilization Currency Bureau, China,

coppers, Year 12 (1923), serial number 1929256, 20 coppers, Year 12 (1923), Shantung, serial

(Pick 612a), PMG 66EPQ number 0000981, (Pick 614b), PMG 67EPQ. One of

RE+_SEHMERSBEHERBMTAY R three PMG TOP POP! Rare

1929256 - PMG 66EPQ EE+—FMHEHFEmERERIGA LLERIME - 4R5%
Estimate HK$1,500-2,000 00%0981 PMG 67EPQ - PMGEE3KBEHH— | 1B &

z=

Estimate HK$8,000-12,000

CHINA FOREIGN BANKS - j#¥EZ=#)

"SPECIMEN"

j &pPMG Pick# S110s S/M#S101-1 1922 1 Dollar - Chungking

PAPER MONEY GUARANTY S/N 000000 - Printer: ABNC

2081
American-Oriental Bank of Szechuan, China, specimen 10 yuan, Chungking, 1922, serial number 000000, blue,

steamboat with pagoda in background at centre, reverse orange, (Pick S110s), PMG 58, previously mounted. The bank
was the major foreign exchange and deposit bank for western China.

RE+—FM)IZZRTERRE  EES - 475 000000 E& - PMG 58 BHMEN - ERRTEEFPREAMBEEN
SNERIFFRRERTT

Estimate HK$8,000-10,000

WWW.SPINK.COM
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CHINA

VERY RARE ISSUED 5 YUAN - B3R E 1T

AT China, Banque Belge Pour I'Etranger
Ql@ Pick# S136 S/M#H185-2a 1921 5 Dollars = 5 Piastres
PAPER MONEY GUARANTY  S/N A23653 - Shanghai - Printer: ABNC

About Uncirculated

2082

Banque Belge Pour ’Etranger, China, 5 yuan = 5 piastres, 1921, Shanghai, serial number A23653, (Pick $136),
PMG 55 about uncirculated. A sevies that is sometimes seen as specimens ov proofs but very vavely as issued notes let alone in such
high grade. A lesser condition example was last sold in public in 2020 for 11,500 RMB (HKDI12,370) . With this being THE
SINGLE finest known on PMG Census, surely active bidding will be seen on this lot!

1921 ZELERTT OB = (ARG ETS - B2 - 4RSE A23653 - PMG 55 ERIERAHIMER - (TI08#% - H—8EmAE
2%(();();”35_— I—REL 11,500 AR (12,370 8oT) MESEARTSE AL - (F5 PMG SEETEAI&EmH - HELE5I5

7 A=

Estimate HK$20,000-30,000

97 » China, Bank of Canton Litd. "SPECIMEN"
MPMG Pick# S$153Ds S/M#K63-5 1917 100 Dollars - Shanghai

PAPER MONEY GUARANTY  S/N 000000 - Printer: ABNC

2083
The Bank of Canton Limited, SPECIMEN $100, 1917, Shanghai, serial number 000000, black and multicolour,

The Bund at centre, reverse purple, shoreline scene of Hong Kong at centre, (Pick S153Ds), PMG 64 Choice
Unciveulated, Selvedge Included, Pinholes, scarce

19175 ERBTERATSEEEE  HE1S - 45 000000 - SINERE . PMG 64 - 824 A TR
Estimate HK$15,000-20,000
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«China, Chid. Bank of India, Australia & Chinn
Pick# 5154 SMIVI1-30c 191437 5 Dollars - Sanghal 30
Printer; WK

. Essssse 2
SHANGHAIL

2084
Chartered Bank of India, Australia & China, $5,
1927, Shanghai, serial number F/S 389933, green
and red, bank arms upper centre, denomination
to each side, handsigned at lower left, reverse
green, (Pick S184), PMG 30 Very Fine, Rust, Stains
Lightened
1927FENEH = P REERIRITMHE - LEith2 . 4%
F/S 389933 PMG 30 B - j5/8AX(E
Estimate HK$8,000-14,000

- China, Chid. Bank of India, Australia & China
..*.PMG Picke SI9la SMAYI1 18981911 | Mexican Dollar 25
PAPER MY G o

gary SN 12508 - Shanghal - Prister: WWS

2085
Chartered Bank of India, Australia & China, 1
Mexican dollar, 11.5.1899, Shanghai, serial number
12505, (Pick S191a), PMG 25, minor rust. An early
example from the late 19th century issue. Well centred
example with good eye appeal.
1899FENE M= PRI B IRITE £ ST - Ligith
B #R5% 12505 PMG 25 - Big#E - 19t DR EAE1THY
FHIBIF - HTENES - mARRE -

Estimate HK$7,000-9,000

THE NUMISMATIC COLLECTORS' SERIES SALE

*China, HK & Shanghai Banking Corp.
&UPMG Picks 53524 SMAYI331 191420 5 Dullars - Shanghsl
AP A GLARANTY /N 22538 - Printer; BWC

2086
Hong Kong & Shanghai Banking Corporation,
China, $5, 3.9.1919, Shanghai, serial number
522559, handsigned signature at left, (Pick S352A),
PMG 30, ink. Original example.
1919 &8 DBEERTHE  EBithE - 4R
522559 EIBEF% - PMG 30 BE - [R5
Estimate HK$5,000-7,000

T «China, HK & Shanghai Banking Corp.
(.J_LGPMG ek S83 SIIVILA 1633 § Dol - :'.-;p-: 25

U Y GLARANTY SN TIOERA - Printer: BWC

2087
HongKong & Shanghai Banking Corporation,
China, $5, 1923, Shanghai, serial number 730684,
blue on multicolour underprint, arms at upper
centre, ‘5’ in four corners and ‘FIVE’ at lower
centre, handsigned signature at lower left, reverse
brown on multicolour, allegorical figures at centre,
(Pick $353), PMG 25 Very Fine, Stamp Cancelled,
Minor Repair & Rust Damage. An above average
example
1923F&FE LBELRTMHE  EiEith® - PMG25- &
=R ALMERMABE miE LE

Estimate HK$6,000-8,000
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@PM 'ﬂ:;m:?:ﬁwm 11430 10 Dollars
Printer; BWC

2088

HongKong & Shanghai Banking Corporation, China, specimen $10, 15.2.1916, Shanghai, no serial numbers,

green on orange underprint, reverse purple with multiple cherubs representing various allegory, (Pick S357As), PMG
45. An ornate example of this popular type

19165 &8 LBELRITIRERS  LBithE  |IRET  PMG 45 - —RRETEBNER
Estimate HK$5,000-7,000

2089

Hong Kong & Shanghai Banking Corporation, China, $10, 1.9.1923, Shanghai, serial number 439171,
handsigned signature at lower left, (Pick S358), PMG 25. An above average example for this one year type. With fresh
printing and free of annotation. Quite lovely

1923F &8 LBEDIRITIRE . LBithE - 4R 439171 £ FFRER PMG 25- BRT—FNERKRN #SAFE2E

=
[sTalig

Estimate HK$7,000-10,000
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CHINA

@PM ¢ China "SPECIMEN"
Pick# $3615 S/M#Y13-33 ND; 1914-20 50 Dollars
i - Printer: BWC

GUARANTY  Sh

2090

HongKong & Shanghai Banking Corporation, specimen $50, ND (1914-20), Shanghai, no serial numbers, no
signatures, red on multicolour underprint, reverse purple with seated Minerva at centre, (Pick S361s), PMG 53. Fresh
and attractive bigh denomination specimen. Scarce

1914-20F&% DBESRTHRERSE - DBIhE - BET - B2 PMG 53 - HRIBEMNSHEAEERSE - F

Estimate HK$10,000-18,000

#China "SPECIMEN"
pieusm; S/M#Y13-34 ND (1811-19) 100 Dollars
i - Printer: BWC

2091

HongKong & Shanghai Banking Corporation, China, specimen $100, ND (1911-19), Shanghai, no serial numbers,
brown with green underprint, reverse red with seated allegorical woman flanked by cherubs, (Pick $363s), PMG 50.
Very attactive bigh grade specimen.

1911-19F&8 LBEERTEMEERER - EiEiE - B4ARSE - PMG 50 - Z2i2mAKS|
Estimate HK$10,000-20,000

WWW.SPINK.COM
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CHINA

RARE FORMAT PROOFS - #BEEEEN

o - China, Int'l Banking Corp. "FRONT PROOF" e “China, Int'l Banking Corp. BWCK PROOF'
[+ 8‘ hPMG Pick# S408p1 SMaMIG-42a 1918 10 Dollars 64 %PM Pick# $420p2 3 1905 4
Exwrmay

PAPER MONEY GLUARANTY  PIRLEN ABNC Chotor Uncirvataied

2092

International Banking Corporation, China, obverse and reverse proof for $10, ND (1918,/1905), obverse, green
with brown/red/purple guilloche, reverse pine green, note PMG states these are S408p and S420p respectively,
though it is more likely an unissued proof, PMG 64 (minor ink) and 40 (stains) rvespectively. With the obverse proof, the
colour is different to the issued S408p Hankow type as stated by PMG. But design is the same as the unlisted Harbin $10
specimen. The veverse proof is a colour trial proof of the 1905 $10. Interesting pair of this scarce issue (2)

1905-18F =B TEEIRITIER BRZRE—EM #& BEMNEE T PMG HRED 7% S408p # S420p - (BECIEER
RETHESR PMGﬁJ\ I5F64 (B2 & 40 (A)&) - EERRMERSARIRPMG FittpIS408p EO AR - (BT EANGH
BREZEMEE - EEEEE1905FRERGEEER - BAEERRIN—

Estimate HK$7,000-10,000

ional Banking Corporation
22 1918 10 Dollars - Peking 20
ey i

A WP ST,
Immrrum BANKING CORPORATION #-}

2093

International Banking Corporation, China, $10, 1910, Peking, serial number 199242, (Pick S414), PMG 20 Very
Fine, Ink Stamps

1910 =B ERTEMERITI0 T - bR ith22 - 4R 199242 PMG 20 - B
Estimate HK$3,500-5,000
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CHINA

HANDSIGNED $10 - F&15E

» China, International Banking Corporation
MPMG Pick# $420a S/M#M10-3 1905 10 Dollars - Shanghai
PAPER MONEY GUARANTY  S/N A 47757 - Printer: ABNC

2094

International Banking Corporation, China, $10, 1.1.1905, Shanghai, 5 digits serial number 47757, handsigned
signature at left, printed Gulland signature at right, (Pick S420a), PMG 35. As the earliest issue with 5 digits sevial number,
the account signature for this type is handsigned unlike types usually seen. Completely oviginal and very attractive. Just lovely.
Important for any foreign bank collectors

1905F % LI CiERTTIRE - i8S  SMBIARSR 47757 - £ FFEES - B NIE Gulland £ - PMG 35 - RHASAIEI4R
RFERR - WRER BERAR - RE LEmAE - PESMESDWE R ASER

Estimate HK$24,000-32,000

+China, International Banking Corporation
@PM Pick# 54202 S/M#MI10-3 1905 10 Dollars - Shanghai

PAPER MONEY GUARANTY  5/N A 215784 - Printer: ABNC

2095

International Banking Corporation, China, $10, 1905, Shanghai, 6 digits serial number A215784, Kidd and
Marshall signatures, (Pick $420a), PMG 50. Specimens from this sevies ave usually seen with issued notes ravely appearing in
auctions. A not to be missed oviginal example with great eye appeal. PMG census with only 6 better

1905F =@ LB tiER1T107T - 8 - 61 B4RSE A215784 - Kidd #1 Marshall %% - PMG 50 - L 25N ES RS
R TYROLRE - REBR  FRHBBH— - PMGERNESS

Estimate HK$15,000-25,000
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CHINA

A SPECTACULAR ISSUED 1905 $100 - HE9=EETT

T P China, International Banking Corporation
- Pick# S422a S/M#M10-5 1905 100 Dollars - Printer: ABNC
PAPER MONEY GUARANTY S/N A 12836 - Shanghai Branch

2096

International Banking Corporation, China, $100, 1.1.1905, Shanghai, serial number 12836, signature Kidd and
Marshall, (Pick S422a), PMG 30 very fine, stamp ink. An extremely rave bigh denomination issue from this ever popular sevies.
This is the TOP GRADE example on PMG Census with a total of only 4 graded for this type. Not to be missed by sevious China
foreign collectors. Extremely rave and important!

1905 =/ LiBTEEIRT1007T - LiBithE - #RS% 12836 - Kidd Al Marshall 245 - PMG 30 B2 - It RN 2| P B AFER
WS HEERERTT - PMGRIARLHPZEED - LHEPEBSISH - PRISNESDIER A ERE - B RERHER !

Estimate HK$40,000-70,000
TOP GRADE PROOFS - Iff— &=

ick# SE1IpI SMEMIS-2h  ND(1915) 19 Dollary L AV Picks S431p2 SMEMI0-Azh  ND (1518 10 Dollars
rarm oy Gy Prisien ABNC 8

el « China, Intl Banking Corp. "FRONT PROOF™ v, - China, Int'l Banking Corp. "BACK PROOF™ 1
«-PM ; 67!
e

[e—ti

2097

International Banking Corporation, China, obverse and reverse progressive proof on card for $10, ND (1918),
Tientsin, black with multicolour guilloche, eagle with two globes at centre, reverse, olive green, (Pick S431pl, 2),

PMG 66EPQ and 67EPQ respectively. A pair of ABNC proofs that ave vavely seen in this format. The only pair graded on PMG
Census (2)

1918 FE=FEIERITIOTIEREFELRE - K2 - PMGBIFE66EPQA67EPQ - VB ER I MR ER N AT
£ - PMG sERTIE——$

Estimate HK$20,000-30,000
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SINGNLE TOP GRADE REMAINDER $100 - lf— &S =EEERFE

AT China, National Comm. & Savings Bank, Ltd.
QO Pick# S451r S/M#H100-5b 1924 100 Dollars - Hankow

PAPER MONEY GUARANTY  §/N 000610 - Printer: ABNC - Remainder

Cholee About Unc

Fifty Eight
G063133-005

5451 r5R06068 1 530050
LU TR T TR

2098

National Commercial & Savings Bank, China, remainder $100, Year 13 (1924), serial number 000610, Hankow,
red, Great Wall at centre, reverse two globes, (Pick S451r), PMG 58. The highest denomination of a single issue from this
Hong Kong incorporated bank. Specimens and proofs ave varely seen and vemainders even scavcer. PMG Census SINGLE TOP
POP, only three notes graded in total. Very rave

RET=—F&BEREXMERTSAEEGR  MHI% 000610 - EOME - PMG 58 - EXEBLMINERITRTZESE

B-BRERVR BEEEER PMGLEFZIE—TED  FIRREPESERIN
Estimate HK$60,000-80,000
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CHINA

" W =China, Netherlands Trading Society
& QLQPM Pick# $458 S/M#S51-2 1909 5 Dollars - Shanghai 1
PAPER MONEY GUARANTY S/N 116585 - Printer: BWC

Choice Fine

2099

Netherlands Trading Society, China, $5, 1.1.1909, serial number 116585, multicolour, with Zhao GongMing at
centre, (Pick S458), PMG 15, annotation. Elusive bank and type, rave in any grade

19094 +3EMMSR T HE - 435 116585 - PABH AR PMG 15 B8 - #1882 BTRMER - TN EER
Estimate HK$20,000-30,000

= . China, Sine-Scandinavian Bank
UAUPMG Picki SI82 SMAHISES 12D 18 Yeun - (N sag Ll
| ey oty SN COISISE - Frimer: BEPF - (vpd. o8 ChingsSHC

2100

Sino-Scandinavian Bank, China, 10 yuan, 1922, Ch’ang Li, serial number C 0029153, (Pick S582b), PMG 58EPQ
Choice About Uncirculated, only 1 graded higher in the PMG population veport

1922F EFIRITIAE - 22EMR - 4R5% C0029153 - PMG 58EPQ - PMGRIAR AT %P AUTEE S
Estimate HK$4,500-7,000
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2102
Yokohama Specie Bank, Peking, China, 2 tacls,
GuangXu Year 29 (1903), ink annotation throughout.

Very good
KE_TNFREESRTEREE bRMhE - BE
- VGm1E
Estimate HK$3,000-4,000
2101
Yokohama Specie Bank, Peking, China, 10 tacls,
GuangXu Year 21 (1895), ink annotation throughout.
Very good
HE_+—FRBIESIRTIAM ERME  BEF-
VGEHmHHE
Estimate HK$3,000-4,000
2103

Yokohama Specie Bank, Peking, China, 4 tacls,
GuangXu Year 29 (1903), cancellation stamp across,
ink annotation throughout. Very good

HE TN FEREE ESIRITERED tRINE . BE
= A% -VGmHE
Estimate HK$3,000-4,000
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- China, Yokohama Specie Bank, Lid.
..,.PMG PickE 5662 SORRHII1Z0 1817 1 Dollar - Hankew
rar st ARsTy S 91 138 - Primiar JIFB

2106
Yokohama Specie Bank Limited, China, $1, 1917,
Hankow, serial number 051158, (Pick S662), PMG
64 Choice Uncirculated
1917 B IF2RTT=E - EOME - 4555 051158
PMG 64
Estimate HK$10,000-14,000

‘W «China, Yokohama Specie Bank, Ltd.
.,_’_._PMG Picke S681 SMRHII-I258 1917 1| Dollar
e oy cuanaTy SN 051136 - Hankew

P CECRECRS

“TTIITEN |
2104 ot 122~ 8

Yokohama Specie Bank, Peking, China, 50 tacls,
GuangXu Year 29 (1903), cancellation stamp across,
ink annotation throughout, good

HEE TN FREEESIRTERMEAM R ME - A
55 A% Gt

Estimate HK$3,000-4,000 2107

Yokohama Specie Bank Limited, China, 1 yuan,
1.10.1917, Hankow, serial number 051136, (Pick
S$662), PMG 63 choice uncirculated. A small run
of these were discovered many years ago and has been
dispersed in the market. Nowadwys ave getting scavcer to
find. An attractive oviginal example

1917 B EIRTEE - EOthE - 4755 051136

PMG 63 - IRSIRELH MBER

Estimate HK$8,000-12,000

2105
Yokohama Specie Bank, Peking, China, 100 taels,
XuanTong Year 1 (1909), ‘date overprinted on’, ink
annotation throughout. Very good
SHRcFEEERRTEREAE RS -5 "H
HAmE" - A%t - Vemid

Estimate HK$3,000-4,000
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CHINA

THE EVER CHALLENGING YOKOHAMA 100 YUAN - BEZEBHEEFE=AE

&7, PM China, Yokohama Specie Bank, Ltd,
- Pick# $665 S/M#H31-128b 1917 100 Dollars

& PAPERMONEY GUARANTY  S/N 002182 - Hankow - Printer: JIPB

3
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¥ HANKOW It
Fhemies 1o {ﬁy e Lvareren D rmand
ORLE DUDEED DDILES
Locar CurRENCY S
arl il //m Jore il el eIl
Hardow, 15 October U7

BY ORDER OF THE BoArD oF DIREGTORS.
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2108
Yokohama Specie Bank Limited. China, 100 yuan, 1.10.1917, Hankow, serial number 002192, orange, reverse bank
headquarter in Yokohama, (Pick S665), PMG 53. The highest denomination for this issue and one of the scarvcer later Yuan
sssues with only 5000 notes issued. An always sought after rarity in excellent condition. PMG Census SINGLE TOP POP, only
three graded in total. Not to be missed
1917FEEIESIRTEAE GEOME - 4R5E 002192 BE - BEAEERITAE - PMG 53 - b2y HERS  TERF
FAURRAIZ— - E321T 50004 - BEEE - AREMBE - PMG SR ACHPHE—TED  BHERAIN - BRERZEM #HA
ok - RAER
Estimate HK$60,000-80,000

WWW.SPINK.COM
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2109

Yokohama Specie Bank Limited, China, $1, 1910,
Peking, serial number AB 046886, (Pick S697),
PCGS 20 Very Fine (Ink)

19104 EF £ RTEE - b3S - 495 AB
046886 - PCGS 20 - A&

Estimate HK$5,000-7,500

REGIONAL BANKS - itE&#)

i, =

]
"
ry
it
"

»
*
&
"
A
X
G
-
.-‘1
2

a
I
®
"
.
»

2110
Anhwei Yu Huan Bank, China, 1000 cash, ND
(1909), serial number 480, (Pick S823), PMG 20.
A late Qing dynasty issue in a vespectable grade. Abways
popular type
1909F ZH i E 2 /=T #5k 480 - PMG 20
M SIS HA SR 1T - ASHL AR A
Estimate HK$5,000-7,000

45

i - - China, Yung Heng Prov. Bs irin
. a gt

AP MOT GUARANTY TN 292003 - Withost kmprini

2111

Yung Heng Provincial Bank of Kirin, China,
10 yuan, Year 7 (1918), serial number 292003,
(Pick S1014), PMG 35 Choice Very Fine, in attractive
original condition and the sole highest grade in the PMG
population report!

RE-ESMKEERERIGE - 475 292003 - PMG
35 REER - 2 PMG FFRE—RED !
Estimate HK$6,000-10,000

China, Yung Heng Provincial Bank of Kirin
ks SIDE2 SMNCTE-120 1930 & Comes
SN BB - Prister: BEPK

551

2112

Yung Heng Provincial Bank of Kirin, China, 5
cents, Year 15 (1926), serial 0243044, (Pick S1062),
PMG 55EPQ

EE+ASHKEERESRHR - #R5E 0243044
PMG 55EPQ

Estimate HK$1,500-2,200
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2113
Kirin Yung Heng Provincial Bank, China, 3
tiao, Year 17 (1928), serial number 030625, (Pick
S1077), PMG 63EPQ. Lovely original example
RE+tFSMKEERERER &% 030625
PMG 63EPQ - [R¥Z=m

Estimate HK$3,000-4,000
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2116

2114 Kirin Yung Heng Provincial Bank, China, 100

‘e s . iao, Year 17 (1928), serial number 036945, (Pick
Kirin Yung Heng Provincial Bank, China, tiao, > . >
5 tiao, Year 17 (1928), serial number 091856, EIOSI.A)’.PMG 55, minor stains. An ornate high
(Pick $1079a), PMG 64EPQ. Quite rare to see EPQ enomination ppe _
designation on this large size note RE+tFSMXEERERSEM  AR5%E 036945 -

 FSIUSE o = E R 4G

B+ HKGEREIAS M5 091856 PMG 35 BUS - BERRE
PMG 64EPQ - ARSI ER  EPQUR Estimate HK$1,000-2,000

Estimate HK$4,000-6,000
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2115
Kirin Yung Heng Provincial Bank, China, 50
tiao, Year 17 (1928), serial number 029724, (Pick
S1081), PMG 64. A well preserved example with only
minimal stain at corner tips
BB+ tH&SMKEERIESRMIRS  #R5% 029724 -
PMG 64 - (rRF52HF - EAEEERMNE
Estimate HK$2,000-3,000

WWW.SPINK.COM
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CHINA

. China, Kiangse Government Bank

o
QL&PMG Pick# 51085 SM#C94-3 1907 10 Dollars

PAPER MONEY GUARANTY /N 128 - Printer: CMPA

60" TUMIGES BUYELNTT BANK

Aen dellwes: | Leal Cuieney

2117
Kiangse Government Bank, China, $10, 1907 (33rd year of Guang Xu), ‘Tian’ prefix, serial number 128, (Pick
S1085), PMG 20 Very Fine, Minor Repairs, the highest denomination of the sevies with only a total of 7 examples vecorded in the
PMG census as of cataloguing, and this example being of particular intevest as “Tian’ is the first prefix. Not to be missed by any
advanced collectors of Qing era and Chinese Provincial banknotes!
JeE =+ =T EIREARIBES . "X, 71285 PMG 20 BEMIEE  Ib2IPrESHEER  PMGRALHPERT
8% "R FH - HOERSCRPEEDERAREB—!
Estimate HK$26,000-40,000

-PM +China, Yue Soo Imperial Bank
it

o »China, Yue Soo Imperial Bank ks 1350 SMCIZ-11 1908 3 Dhodiars - Printer IPCL
J’.&"..PMG Picks SI23I6 SMACIIZ10 1908 1 Dollar - Printer: IPCL N
AR MY GUARANTY 57 SUS3 - Cliggeed Camcelled Nate =t

Wi

-

R

A

2119
2118 . . Yue Soo Imperial Bank, China, 5 yuan, GuangXu
Yue Soo Imperial Bank, China, 1 dollar, Year 34 (1908), serial number 38346, (Pick
GuangXu Year 34 (1908), serial number 59953, $1233b), PMG 25, top corners added. 5 yuan scarcer
(Pick §1232 b,>’ P MG 25, lower lfzf ¢ corner added. than the 1 ywan, PMG census with only 1 better. Rave
Though repaired, still a vave Qing dynasty note T
ponctheless \ 38346 - PMG 25 - AL - AELLEED R PMG
FE=—TEIHAHREREFERYTSE - Ro% S Ch I MBS ) - 25,
59953 PMG 25 - ik AAEH - st AB1E  BIIRER Estimate HK$8.000-10.000

RRBELHR
Estimate HK$7,000-9,000
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2120

Provincial Bank of Chihli, China, specimen
5 yuan, Year 9 (1920), Tientsin, serial number
000000, (Pick S1264s), PMG 66EPQ. High grade

example

EBENFERERITHERSE  XEMZ - 4R5%
000000 - PMG 66EPQ - &7

2122

2121

Kuing Tsi Bank of Fengtien, China, 100 coppers,
Year 7 (1918), serial number 1891771, (Pick S1359),
PMG 25EPQ. An earlier type without prefix, issued
examples scarce

RETHFEFERAEEDEREEN Rk 1891771
PMG 25EPQ - EF B VREH RS - T8/ DR

Estimate HK$8,000-12,000 Estimate HK$3,000-4,000

SCARCE LATE QING DYNASTY ISSUE - A ZERINERET
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OBLL & LOGT LI-ZHRI/S SEC1S #421d
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Kwang Sing Company, China, 5 tiao, 33rd Year of GuangXu (1907), Heilungchiang, serial number 917, purple and
green, (Pick S1538), PMG 20. An extremely vave Qing dynasty issue. Though well circulated, chops and ink signatures remain
bright. PMG census one of only two, very rare

RE=T=FRELTVMLE  FRETHE - MR 917 ZBMNEE - PMG 20 - B RFRANBHITY - #RE  BHEMNRKE
BN SR - PMGREAREMAL FFBEF

Estimate HK$30,000-40,000

WWW.SPINK.COM
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2123
Kwang Sing Company Heilungchiang, China,
obverse and reverse proofs for 1 yuan, Year 14
(1925), black and white, specimens in brown and
multicolour underprint and reverse olive green (Pick
S1614), both PCGS 63. Interesting ABNC proofs as
only specimens ave seen in diffevent colours (2)
EE+NEEREIEEATIEEEREEE B0 &
SRIRENEEEA BHMEL 19PCGS 63

Estimate HK$1,500-2,500

2124
Industrial Development Bank of Jehol, China, 5
Yuan, 1925, serial number 0702861, (Pick S2187a),
PCGS 55 About Uncivculated, Pressed
B+ IUF R HIERTE X2 hE - 4&R5% 0702861
PCGS 55 BE

Estimate HK$2,000-2,800

49

¥ China, Hsing Yeh Bank of Jehol
"‘I‘PMG Pick#® SIT16 SMAILIIE 1508 10 Yuam
s vy coumAnTy S 074883 - Printes: BEFF

2125
Hsing Yeh Bank of Jehol, China, 10 yuan, Year
19 (1930), serial number 0748539, blue, building
and trees at centre, (Pick $2216), PMG 45 Choice
Extremely Fine, the bighest grade in the PMG census!
EE+NFRUEHEERITERSIRE - 5%
0748539 - E£f2 - PLREREMGI AR PMG 45 - PMGRY
BEED |

Estimate HK$4,000-7,000

o «China, Kansu Provincial Bank
S 1 B oot

[ b

66

2126

Kansu Provincial Bank, China, 50 cents, Year
24 (1935), serial number C059923, brown, (Pick
$2246), PMG 66EPQ. PMG Census TOP POP, one of
sixe. Well centved vich colowred example

EBE_+NEHRFEMERBME - #w5% C059923 - 17
& PMG 66EPQ - PMGEHEENHE— -HIERESP -
BEeRE

Estimate HK$3,000-5,000
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2127

Kansu Government Cash Bank, China, remainder
500 cash, Year 3 (1914), no serial number, vertical
format, reconstructed, very good. Ornate attractive
design

RE=—FHRERNMENEERE BFR B &E
BRHRIEE VGmE - s et E iR E

Estimate HK$1,000-1,500

China, Provineial Bank o
Picks S2HZh SMAKSS2IE 1918
S 420640« Engiinh Signatsres Wit

- m— Pp—
420540 B AANAT BK R ik 42
¥ R An e g A ¥

.T.-JJ d
,,,.\.\ L
)

2128
The Provincial Bank of Kwangtung Province, $5,
1918, serial number 429540, orange, building at
centre, (Pick $2402b), PMG 55EPQ.
1918 FERBIRTRIRSRE - #R5E 429540 - FEe -
LA EZE  PMG 55EPQ
Estimate HK$1,500-2,000

THE NUMISMATIC COLLECTORS' SERIES SALE

@PMGﬂmﬁmmhwm"f’ﬁi

s sy caanaery Printer: ARNGC

China, Kwamgiumg Prov, Bank  “BACK PROOF
Pock# SMITpPY SMAKH-T 191 | Dellar 64
Paimten ARNC

2129

Kwangtung Provincial Bank, China, obverse and

reverse progressive proof ro 1 yuan, Year 20 (1931),

(Pick 2411pl, 2), both PMG 64, with printer’s pencil

annotation at veverse. Quite rave in proof form (2)

RE _+FERERTERAFFERERMNEE—

¥ 19 PMG 64 - EEABREZE:D - RERABERE
Estimate HK$2,500-3,500

2130
Kwangtung Provincial Bank, China, obverse and
reverse proof for 5 yuan on card, 1931, Sun Yat-
Sen at centre, (Pick S2414pl, S2414p2), graded
PMG 63 Choice Uncirculated (tear) and 65EPQ Gem
Uncirculated, very rave, not move than 5 sets ave known
10 exist (2)
RE _+FERERTHEFSERERHNEE—
¥ \ART K S PMG RT3 (BH)K65EPQ - B
MEFEAZIRSE - ER

Estimate HK$4,500-7,000

WWW.SPINK.COM
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CHINA

SPECIMEN"
1TAFS ATAELIY 1 Dedise
FYE87 Tis Commerical Guaruaios Bash £ (M8,

EPVGE e Doy g

e waany

H—PM mmnm priv A,

s e Ry

2132

Commercial Guarantee Bank of Chihli, China,
obverse and reverse specimen 10 yuan, 1.1.1919,
specimen no. F9697, uniface, both with ABNC
stamp overprint, (Pick S2517As), both PMG 66EPQ.
Specimens from this eavlier issue varely seen (2)

2131

Kwangtung Provincial Bank, China, obverse
and reverse proof for 5 yuan, Year 20 (1931), (Pick
S$2427pl, 2), both PMG 64 choice uncivculated, with
printer’s pencil annotation at veverse. Quite rave (2)

R R ORO IR SERERR J9PMG 191961 RAERTAREREER HEES
= mEIER =R = FO9697- EMH - 9BABNCEE - 19PMG 66EPQ - VR E
Estimate HK$3,000-4,000 o

Estimate HK$12,000-20,000

DINd7?

o
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Hueg uisiual], Sueliag ‘euiy)

B R
JDPUIBWIY - JIME HANUMA - LIZHEL N/S  AINYHVIS AINOW wdvd ||
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SORLC (D161 "B2) (N £-CEJHIN/S JETETS #XNd

| pawmanaun ey

2133
Peiyang Tientsin Bank, China remainder 5 tacls, ND(ca.1910), serial number 138217, vertical format, multicolour,
portrait of ‘Li Hung Chang’ at top centre, (Pick S2523r), PMG 53, about uncivculated, stains. Scavce and always sought

after
1910FAEFEXRZIRFMMETR - #R5E138217 - E3U - JREIR "FHEL BB PMG 53 & - ARAREIFHHE IR A
Estimate HK$20,000-30,000

51
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e »China, Pei-Yang Tientsin Bank
QLGPM Pick# §2526r S/M#P35-10 ND (ca. 1910) 1 Dollar
PAPER MONEY GUARANTY S/N 182757 - Printer: BWC - Remainder Aboui Dacironiased

”\:'\:‘—i‘ EE-¥ANG

¥

< 1827574 5

:_- : D-i)..‘_-*. D T ey

2134
Pei-Yang Tientsin Bank, China, remainder 1 yuan, ND (1910), serial number 182757, orange on green/blue, Li

Hong Zhang at right, bank building at left, (Pick $2526r), PMG 50, stains, minor edge damage. Despite comments, note
still vetain vibrant colours, quite attractive

19104 KR IRFEEEFR - #w55182757 BREHS/ER L FRSHESR  RITEHEEL PMG 50 A& - fHEHK
MIRER - BEA_ LR - BRI LS mAREE

Estimate HK$18,000-25,000

- « China, Fu Ching Bank of Shensi
*PMG Pk 200t SAES303 1922 1 Viam

- ey
% " _ (IR

) wﬁfﬁff’ﬁ%‘?@ﬁﬂﬂ?ﬁﬁ"iﬂ ZiEzion e

2135 2136
Frontier Bank, China, specimen 50 yuan, Year 14 Fu Ching Bank of Shensi, China, 10 yuan, Year
(1925), serial number 000000, (Pick S2574s), PMG 11 (1922), serial number 025614, (Pick S2600B),
S58EPQ. An attractive higher denomination type, good PMG 64 Choice Uncivculated, only 3 in higher grades
original example in the PMG census
RE+PIEEXRTMIBERE - 4755000000 - PMG RE+—FRAERIRITAE - #55025614 - PMGFY
AI58EPQ - R5 Iz S HEAE A - [RE=m 64 - PMGii#PEINES D

Estimate HK$5,000-7,000 Estimate HK$5,000-7,000

WWW.SPINK.COM
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CHINA

2137

Provincial Bank of Shantung, China, 100 yuan, 1925, Tsinan, serial number A000288, olive and pale blue,
bank name at top centre, building on rock at centre, red serial number and place name, (Pick S2761), the highest
denomination, pressed and toned, about very fine, very rave.

RE+NFILREIRTEMEE - EmtE - w5A000288 - MIBAAIREE - IRITREEIRAI PR - S0 LHNBREEPR A
IR RS RS EEE  BE  VEmA  TEEF

Estimate HK$20,000-28,000

&“{"PM  China, Shansi Provincial Bank
Pick# 52677 SMESITH 1908 | Yusn
PATER MONLY SXARANTY SN ARG - Printer: NWEE

2138

The Shansi Provincial Bank, China, 1 yuan, 1936, serial numbers A 0086443, (Pick S2677), PMG 50 About
Uncirculated

RB—+AFMERTEE - #R5% A0086443 - PMG 50
Estimate HK$1,900-2,800

53
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CHINA

A PAIR OF RARELY SEEN MANCHURIA ISSUES - 5=&/VR 27—

2139

Toong Sang Sang Government Bank, China, 10 cent picces, 1st Year of Xuantong (1909), serial number fu
0003548, (Pick S2858), with annotataions and stamps, repaived, fine. A scarce early issue

ERTER-—EERRIARE FFHE00035485  FRil AR - EBRER VRN
Estimate HK$24,000-35,000

2140

Provincial Bank of Manchuria, China, 10 yuan, Year 5 (1916), Mukden, serial number 0205285, (Pick S2894), 2
short lived one year series, pressed fine. Very rave

REQFR=-EIRTHRE FXitha  #F550205285 RBFNE—F BB FRE FEE
Estimate HK$50,000-60,000

WWW.SPINK.COM
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2141
Eastern Provincial Bank, China, a group of 4x,
Year 10 (1921), including 5 cents, 10 cents, 20 cents
(2), Harbin, reverse with Mongolian and Cyrilic
script, (Pick §2921a, $2922a, §2923, S2925b),
PMG 64EPQ (3rd highest grade), 40, 58 (2nd highest
ygrade), 63 2nd highest grade). An always popular issue
wn bigh grade (4)
RBE+-FR-_8RTZRS—HIN aFhy
B AN IEWE KEAEEXNEERFE
PMG7RIFE 64EPQ (FE 7)) - 40 58 (R2E %) - 63
7)) —ERZEMNET

Estimate HK$8,000-12,000

(82

2142

Bank of Manchuria, China, 5 cents (3), Year 12
(1923), Harbin, three different types,

-small serial number 3064292, blue and yellow,
-large serial number 0566025, lilac blue and orange,
-serial number 5312943, with Japanese red
overprint stamp at left,

(Pick $2940a, b), PMG 65EPQ (3rd highest grade),
63EPQ and 58 (1 of 7 graded, 2nd highest grade)
respectively (3)
RE+_FR=8RTZBRFED
&R -

-INFHRTE 3064292 EBFER -
-REFHRSE 0566025 K EEEENEE -

-#mS 5312943 - FHALE TESIREEN, 7]1]% PMGZAIEF
65EPQ (ZE7) - 63EPQMS58 (R2E %) - PMGRCER 27
)

—H3N IEHE - =

Estimate HK$5,000-7,000

55

a7 + China, Bank of Manchuria
L ‘-!-’PMG Pkt 52941a SAIFTIIEISHa  1REN 16 Conts
[ Foi ooy ety S S9SITTS < Harbin

i « China, Bank of Manchurin
L PM Pickd 3511 SATZIISN 18 1 W Cants - Harkin
ey vy S ATSETHE] - Wikh § Gl

2143

Bank of Manchuria, China, 10 cents (2), Year 12
(1923), with and without red overprint stamp, (Pick
S2941a, b), PMG 40EPQ and 64 (2nd highest grade,
only 1 better) vespectively (2)

RE+_FR=_8aRTZ RS /—AEAM —HEM
=46 "EEEN, - PMGRIFE 40EPQM64 (PMGEE
B E s BEINEE)

Estimate HK$2,000-3,000

a, Nan Chang City Bank
._.,_.PMGH.,\. Pk Uniied 1413 10 Conts

2144
Nan Chang City Bank, China, 10 cents, Year 21
(1932), Chi An, serial number niu 188688, blue and

orange, pavilion scenes on both sides, reverse red,
PMG 40. Scarce bank

EB_+—FEEmiRTIHN S2ith®  A5188688
I EeNER mEHEEaBEER BHAS.
PMG 40 - #% A 77 ER1TAR B!

Estimate HK$2,000-3,000
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na, Tung Wal Bank
SMICHLIr Pk UNL 1912 1 Dollar - Chinkisng
T - Prister: SNI) - Homalndsr

2145

Tung Wai Bank, Chinkiang, China, remainder $1, 1912, serial number 27064, purple and black, bats holding globe
at top centre, pagoda and buildings in oval below, (Pick unlisted), PMG 25, very fine.
RETTFETBEERNEE BEFR &% 27064 - PMG 25
Estimate HK$4,000-6,000

7 China, Tumg Wai Bank
w-pMG SMECH-Ir -ﬁx Uslisted 1912 1 Dollar - Chinkiang

2146

Tung Wai Bank, Chinkiang, China, remainder $1, 1912, serial number 09307, purple and black, bats holding globe
at top centre, pagoda and buildings in oval below, (Pick C31-1r), PMG 20, very fine.
EETTFE TEERRSE EFR - 4% 09307 PMG 20

Estimate HK$2,000-4,000

WWW.SPINK.COM
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CHINA

ank “Printer's Design®

l - China, Ting Sing Chong  “Printer's Dasiga”
«=P'MG X 929

Frisser: HKFT - Private

2147
China, Heng Loong Bank, $5, ND(ca. 1910’s),
Swatow, ‘Printer’s Design’, litho by the Hong Kong
Printing Press, (Pick unlisted), PMG 62, printer’s
stamp, stains.
1910FHLEEF S HIFZ IR BT - EAH - PMG
62 BEIRIRENRAE

Estimate HK$5,000-8,000

| CLPMG et vt s s vt

rura o sy Printen HKPP - Privie lisue p | 2149
; China, Ting Sing Chong, $10, ND(ca. 1910%),
Swatow, ‘Printer’s Design’, litho by the Hong Kong
Printing Press, (Pick unlisted), PMG 55, printer’s
stamp, stains, small tear.

REIR RN EFIRGTTERER OWERM S - PMG 55
BERIMEL BE MR

Estimate HK$5,000-8,000

2148
China, Lam Yong Lee, $5, ND(ca. 1910’s),
Swatow, ‘Printer’s Design’, litho by the Hong Kong
Printing Press, (Pick unlisted), PMG 62, printer’s
annotation stamyp, stained.
B EM R A ITRE - [ER - PMG 62 BEIRI
BEERER - BE

Estimate HK$5,000-8,000

57
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CHINA
TAIWAN & TIBET BANKNOTES - =& B EiIE
A HIGHLY IMPORTANT EARLY TAIWAN SHARE - i 5 E R HIS &=

»Chang Hwa Bank, Ltd.

P
MPMG China, Taiwan - 5 Shares of 250 Yuan

PAPER MONEY GUARANTY /N 0012 - 1925 - Share Certificate
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2150
Chang Hwa Bank, Taiwan, a share certificate for 5 shares of 250 yen, Taisho Year 14 (1925), serial number 0012,

orange/brown, vignettes of Yu Shan and TaiChung shrine at left and right, printed signature of the bank’s founder
Wu Ju Hsiang at left, PMG 45, rust small tear. The bank was founded by Wu Ju Hsiang with local businessmen and landlords
in 1905 with an initial capital of 220,000 Japanese yen, making it the first native Taiwanese bank. After WWII, with the
support of local funds, shaveholders weve able to vedeem nearly all shaves unlike for other Japanese backed banks. An example of
the 50 yuan share is displayed in the Tuiwan Stock Museum, and cancelled examples ave held in the Chang Hwa Bank museum.
Currently the only piece known in private hands. Extremely rave and important to Taswan history
ALETHEEESLRITREMARABORE - F5E0012 EE/iFe ZENAENHATILMaDHiavEE £ EZR
TRB AU FREIRIZES - PMGRY 45 - Biff - /MR - ZIRTRRICEFASPMHRI905FRII HASEE—RREESRIR
7 BREER220,000H7T —Big - BEMAERIT AR EXHESHIIT T RREAZBEFRERSE -
aZkEBYEEEMMRERERD TR HEEE —NEERITIRE - EMESAEENAFOR R ER CIR1TBYE K2
BRIFTAE—— AR AFER  TEEE HBELEEREN—
Estimate HK$48,000-60,000
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2151
Bank of Taiwan, a group of 5x historical photographs commemorating opening of the Bank next to the Government-
General Building, by K.Asia Taiwan photographer and mounted on leather card, showing Bank of Taiwan’s building
front and side view, bank lobby, cashier and treasury, historically important and interesting (5)
SERTELLZRBRA—ADR LRATEIVAFERNABENS Bl 2R EERERERR L 812x8m B
REEIRTAT EE AR EXAE LRENEE AEERREEEE

Estimate HK$9,000-12,000
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o1 2153
Bank of Taiwan, 10 yen, ND (1906), serial number

2152 B453928, (Pick 1913), tape repaired, edge damage,
Bank of Taiwan, China, 1 yen, ND (1904), serial good. Nonetheless quite rare
number R 518164, black on yellow-tan background, 1906F = ZIRTTEIRE - #755B453928 - BHIEE - 18
Onagadori cockerels at top, dragons at centre, BIBE Gm ER
reverse mauve, text and value, (Pick 1911), PMG 35 Estimate HK$3,000-5,000
Choice Very Fine

1904F=#R1TTESE - #R5% R518164 - PMG 35
Estimate HK$4,000-5,500
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CHINA

A FASCINATING PAIR OF PROOFS - JEE4ZRIa95EENED

i, “Taiwan, China “FRONT PROOF™
-rﬂPMG Pick# [805p] SMSTTEI 1816 5 Yuan

AR GUARAATY SN (00000 - Peimter: CPF - Bank of Taiwan

i)

el T = T,
el - = ) ﬂ@.’
ik

I = ..",
£l 5 H?___

‘3_
W.ﬁ.w,,ﬁ&-méﬁ-_‘uﬂ&{

E
%ﬁ_

T "BACK PROOF
ikt Nw‘! SMITTZ  ND (1846 5Y)
T

T [--wu:}
X 84 | X8R
o5 &z 5 &

2154

Bank of Taiwan, a pair of obverse and reverse inverted proofs for 5 yuan, Year 35 (1946), serial number 000000,
entire design inverted,

-two red seals with inverted text ‘Bank of Taiwan specimen’ (issued note’s red seals are titles of governor and manage
in a different font,

-missing ‘FIVE YUAN” wording underprint under map of Taiwan,

(Pick 1936 for type), both proofs with printing guides, PMG 35 (obverse) and 63 (veverse) vespectively, both previously mounted.
With ‘Central Engraving and Printing Plant’ printer’s stamps. A very rave proof in an interesting format. Spink sold the 1
yuan proof in April 2024 for HKDI102,000 (inc. premium) (2)

RE=1+hFEERTHEEREGRNEE—H 55000000 - ENRIZZHEE -

2HALEIAN R ThREERITER, - THRIBARZRRAKENESRER

-GBEE TR ThE  FIREA

PMGZRIFE 357163 - BFARGIRIN -

BHEHBAEERER B ThRENEM, ERAEE - FR 27—  BXIFRERR - SR ENERRTESpink 2024F 48
AELPL102,0008 7T (BRE) EL -

Estimate HK$22,000-32,000

Taiwan, China - Bank of Takwan

r' _*_,PMG [Pkl 1073 SOMFTTEL 1961 100 Yusn

SN WIESER - Frinter: CFF

2155 ' ' ' ' 2156

Bank of Taiwan, a pair of 10 yuan, 1954, Bank of Taiwan, 100 yuan, Year 50 (1961), serial
consecutive serial numbers A 521240-41 G, (Pick number W 549484 Q, (Pick 1975), PMG 66EPQ
1967), both graded PMG 66EPQ Gem Uncirculated, Gem Unciveulated, the second bighest grade in the PMG
PMG Top Pop (2) population veport with only 6 finer as of writing
REN+=FEaZRTIREESE—Em ARITA EBA+E2ZIRTEAE - ARIEW 549484 Q - PMG
521240-41 G- PMG1366EPQ - BE 5 66EPQ  PMGRL##PIIE Z6MER D

Estimate HK$1,000-1,800 Estimate HK$2,000-3,000

WWW.SPINK.COM
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SPINK

CHINA

A PAIR OF SCARCE KINMEN ISSUE
—HERIEFIET

OINA™ |

IZ-FLL#IN/S SOTH #3101

uEMIE] JO queyq - BUIY) ‘UBMIE]
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2157

Bank of Taiwan, Kinmen Issue, 10 yuan, Year
39 (1950), serial number AA250913, (Pick R105),
PMG 30, minor rust. The AA prefix 10 yuan Kinmen
issue o Toswan varity! Scarce in any grade
RE=+NFZIRITIRE  SPIthS - R%
AA250913-PMG 30 BHE - "EPFI=1T N FHEE
AL BEETREDZ— KHIRA - FAHIEFEE

Estimate HK$8,000-12,000
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Superh Gem Une

1951 50 Yiian - Kinmen
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Pick# R107 S/M#T74-30

PMG

PAPER MONEY GUARANTY S/N D151890W - Printer: FPFT

80

2158
Bank of Taiwan, Kinmen Issue, 50 yuan, Year 40
(1951), serial number D151890W, printed by the
First Printing Factory, (Pick R107), PMG 67EPQ
Superb Gem Unciveulated. Kinmen issue much scarcer
than Matsu. PMG census one of ONLY TWO TOP
POP!
RE+FZRTMIBE - PSR - 5%
D151890W - HEE—ENmIBEENRI - PMGEF 67EPQ - &
FIRTTLESERITERER  PMGE2HEENH—!
Estimate HK$20,000-30,000
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mEE - HENY 0 1961 OI-SLLEIWNS S11H $4Md

UBMIE] JO JURE ‘URMIE] [ BURD

UEMIE], JO JUBRg - BUIYD ‘UBMIB]L
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2161
2159 ] ) Bank of Taiwan, Matsu Issue, 10 yuan, 1950,
Bank of Taiwan, Kinmen Issue, 50 yuan, Year serial number Z 029447 Y, (Pick R117), PMG
40 (1951), serial number D151987W, (Pick R107), 67EPQ Superb Gem Unciveulated, PMG Top Pop with
PMG 64 Choice Uncivculated, mislabelled as Pick R118 only 6 others in the same grade
REIN+E&ZRTHEE - £PIME - AR5 RE=tNEQZRTHRE HEME &%
D151987W  PMGHY 64 - fR# 2 &Pick R118 Z029447Y - PMG 67EPQ - PMGE7THRBENH—
Estimate HK$4,500-7,000 Estimate HK$3,000-4,500
5
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2160
Bank of Taiwan, Kinmen Issue, consecutive
pair 50 yuan, 1969 (ND 1970), serial numbers G 2162
543105-06 L (Pick R111), both graded PMG 67EPQ Bank of Taiwan, Matsu Issue, 1 yuan, 1954, serial
Gem Uncirculated, the top grade in the PMG census (2) number AA 96‘.1159, (Pick R119), PMG 67EPQ
REA+ LT RBEESE— A £t Supmﬁ Gem Uncirculated, PMG Top Pop with only 4
£ - #9G 543105-06 L 19PMG 67EPQ - BES others in the same grade, first prefi
Estimate HK$2,500-4,000 REN+=Fa&IRTEE FHEME  HRAA
964159 - PMG 67EPQ - PMGESHBENHE— E%
=2

Estimate HK$1,000-1,800
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CHINA

1 «Tibet, China - Local Government of Tibet
ol -g-iPMG Pickd B ND (1941-46) / 1657-82 5 Srang 35

PAPER MONEY GUARANTY SN 19192

Chair ey e [

2163

Government of Tibet, China, 5 srang, ND(1941-46), serial number 19192, (Pick 8), PMG 35, choice very fine.
1941-46F RIS - #79519192 - PMG 35

Estimate HK$1,200-2,500

=

=
Tl

2164

Government of Tibet, China, a consecutive bundle of 10 srang, T.E. 1689 = 1943, serial numbers 106301-106310,
(Pick 9), likely in orviginal string divectly from the treasury, with handling about uncirculated. Very rave in this format (10)
1943/ 10R —H10KUGESE - #75%75241-75250 - aUNC - 3B REAAE - 152

Estimate HK$24,000-35,000

63
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* China, Central Reserve Bank of China
Ficks J3a SMICITTE 188 (ND 1945) 108 Vuan
iy Gty Block AMA

2165

Government of Tibet, China, 100 srang, ND
(1942-59), serial number 07609, small text 85-
87mm, (Pick 11b), PMG 64EPQ. PMG Census second
highest grade, with only 6 better! Rave original high
grade example

1942-59F P 1005 - #R5£07609 - Al="hk - PMG
64EPQ - PMGFHRIE S B6MESD | FRIRE
S0 %Em

Estimate HK$1,500-2,500

JAPANESE OCCUPATION &
MILITARY CURRENCY -
HiRER1T/H G

N
China, Central Reserve lunk of China
 --PMG o'

sy Withsut Serial Sumber - ek -,um ures

-‘ﬂm\r Ay
‘gﬂﬁf-t-_w%

2166
Central Reserve Bank of China, 5 yuan, 1940,

no serial numbers, black signatures on reverse, (Pick
J10h), PMG 63EPQ Choice Uncirculated

1940FhRFFIRITHE - TR BHARERSE
PMG 63EPQ

Estimate HK$2,000-3,000

2167
Central Reserve Bank of China, 1000 yuan,
1944, block number AMA, (Pick J34a), PMG 58,
choice about uncirculated.
19445 RFERTEFE - HSEAMA - PMG 58
Estimate HK$3,000-4,000

China, Federal Reserve Bank ll.rmu
-w-PMG Faks Jsu.. SMICISES0 NI (1535) 50 Fem o 5 Chiso
v Block 1

T i P g
WS Gossatonme

2168
Federal Reserve Bank of China, 50 fen = 5 chiao,
D (1938), block 14, (Pick J50a), PMG 66EPQ.
PMG Census with only 1 better at 67
1938 F R S RABIRTTMAE - 5514 - PMG
66EPQ - PMGFERPES - (E—H67EPQEED
Estimate HK$1,200-2,000

Frinte:

China, }-rd ul Reserve Ba ): llh
'-X-PMG Fickt s| LIS ma 19 e ;.,..
"

2169
Federal Reserve Bank of China, 10 cents = 1
chiao, Year 27 (1938), serial number H1873077,
(Pick J51a), PMG 35EPQ
RE_+tETEMSHERTSA &5
H1873077 PMG 35EPQ

Estimate HK$1,500-2,000

WWW.SPINK.COM
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CHINA

ik
il

HIGH GRADE 'FLYING DRAGON' 1 YUAN - 5% "#¢3E .

y T = China, Federal Reserve Bank of China
AVA Pick# J54a S/M#C286-10 1938 1 Dollar

PAPER MONEY GUARANTY  S/N M1501194 - Printer: BEPP Gem Uncirculated
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2170
Federal Reserve Bank of China, 1 yuan, Year 27 (1938), serial number M 1501194, green, Confucius at left, flying
dragon at upper centre, sailing junk boats below, (Pick J54a), PMG 65EPQ Gem Uncirculated. The second highest grade
wn the PMG Population Report with only 5 notes graded higher at 66EPQ. The iconic Confucius with the obscene gesture note in
impeccable condition, choice!
RE T FPREBSREBIRTER &M 1501194 - 426 - A F1EEL - LAREE - T HAMNM - PMG 65EPQ - PMGREARSPER
B EASHNESD KRHENAFABRF RS - EoIGIRARE - 155 !
Estimate HK$20,000-40,000
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CHINA

HIGH GRADE ORIGINAL 5 YUAN - [#33mfh

~

- w-¥

« China, Federal Reserve Bank of China
] @PM Pick# J56a S/M#C286-13 1938 5 Dollars
S/N D1499996 - Printer: BEPP

)

@@ Exceptional Paper Quality 18I0z

s lllmm%

2171
Federal Reserve Bank of China, 5 yuan, Year 27 (1938), serial number D1499996, orange, Yue Fei at left, flyingh
dragon at upper centre, patrolmen on horseback, (Pick J56a), PMG 55EPQ About Uncirculated. The short lived but iconic
dragon series in this ravely seen completely oviginal condition. This is the highest grade note with the coveted ‘EPQ’ designation on
PMG Census. Currently a popular type! Not to be missed
BB+t EPEBSREBIRITHE - /5501499996 - B & - EREL - LAREE  BHENKES - PMG 55EPQ - V317818
BB THREE 5 25 DIER TR REMNELIR - EEPMG fHARTFEBSRECKN "EPQ" ARBIN &SR E - RIHER
Bl =R
Estimate HK$80,000-120,000

WWW.SPINK.COM
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%F China, Federal Reserve Bank of China
..!..,PMG ikt J61a SMPCISEIT 1938 | Yan
N v oy cusmanTy SN 01535 Block 126 - Printen KCPO

( 0 18 A4 W B (126}
e

i

2172
Federal Reserve Bank of China, 1 yuan, Year 27
(1938), serial number 0106935, block 126, (Pick
J6la), PMG 58EPQ. Lovely original example
EE _+tFPEBSRHERT=E - 4520106935
#H5%126 - PMG 58EPQ - [R5 m1H

Estimate HK$1,500-2,000

- ina, Federal Reserve Bank of China
2 -pPMG Fickst Ml SANICIREIE 1833 18 Yean
P oy sy 7% K23851 Block §

2173
Federal Reserve Bank of China, 10 yuan, Year 27
(1938), serial number 823651, block 6, (Pick J63a),
PMG 45EPQ. An above average example of with only
one centre crease. Attractive and eye catching
RE _+tFETEMSRERITIAE - 4855823651 4
556 - PMG 45EPQ -+ LB EM - EHE—BE - 5l
NER
Estimate HK$6,000-8,000

2174
Federal Reserve Bank of China, a group of
obverse and reverse specimens, including 50 fen
and 1 yuan, 1944, (Pick J68s1/2, J69s1/2), all
PMG 63, previously mounted. Quite vave in this format,
intevesting (4)
1944 FpEF S REBIRT —HELRERERIN B8F
hBMEE - IPMG 63 BRARI - ZRAE -

Estimate HK$2,000-3,000

67

Y China, Federal Reserve Bank of China
WPMG Piek JT5a SMSCISERL NDIBT) 100 Yoan
Fr sy oy W SIS Block 13 « Printer; NOTA

SR AMER (15

I"",-' m
=4 L

2175

Federal Reserve Bank of China, 100 yuan, ND
(1941), serial number 0835802, block 15, the
Yellow Emperor (Huangdi) at right on obverse,
(Pick J75a), PMG 55 About Uncirculated, only 8 in
higher grades in the PMG census, thus rave

19415 RS REBIRTEMEE - /550835802 A5
15 - &% EH - PMG 55 PMGRYARESNE S5 - ELL
s

Estimate HK$4,000-6,000

A ~China FRONT SPECIMEN"
§ WPMG Ficks STl SMACISATE NID(1944) § Yusm,
i sty cuamaTy Wlock 8 - Perforated Yang Pes®

2176
Federal Reserve Bank of China, obverse and
reverse specimen for 5 yuan, ND (1944), block 0,
(Pick J79s1, 2), both PMG 63 choice uncivculated,
previously mounted (2)
1944 FhEBSRBRTOEEREBESR 4550
HPMG 63 - BEEREIREN
Estimate HK$1,200-2,000



A +China “FRONT SPECIMEN®
’-':ﬁ-‘PM ek JRikda SMICHETS  NDIBH) 19 Vean
Black

1 - Printen NCGE - Pert, "V ang Pen®

Bl *China "BACK SPECIMEN"
SAPMG rii s ssiscans nmisces is el

P s oty Printen: NOGF - Prel. Vg Pea

2177
Federal Reserve Bank of China, obverse and
reverse specimen for 10 yuan, ND (1944), block 1,
(Pick J80s2a/b), both PMG 63 choice uncivculated,
previously mounted (2)
1944FpEBSRFERITIRBEREREE  A5RL
IPMG 63 - BRBLIREN

Estimate HK$1,200-2,000

China, Federal Reserve Bank of China
Fickt J52a SMSCISS] ND (B4) 10 Vilsn

2178

Federal Reserve Bank of China, 10 yuan, ND

(1944), block number 2, Confucian philosopher

Mencius at right on obverse, (Pick J82a), PMG

65EPQ Gem Uncirculated, only 11 in higher grades in

the PMG census

1944 F R ERBIRTIRE - A2 FREVBRE

FHIEA - PMG 65EPQ - PMG F#R P ELIINES D
Estimate HK$5,000-7,500

THE NUMISMATIC COLLECTORS' SERIES SALE

If S R
, “China “SPECIMEN"
JErMG .- 53

PP O GUARANTY S/ SO02810 Blecik | - Perdorated “Yang Pea”

2179
Federal Reserve Bank of China, specimen 10
yuan, ND (1945), specimen number 0002910, (Pick
186s), PMG 53 about uncivculated
1945 F RS REBIRTREER  RKEHR5"
0002910+ PMG 53

Estimate HK$1,200-2,000

ATA +China FRONT SPECIMEN"
:.pPMG Wickd F575) SMICISEED ND (1543} 59 Yeun
Parn oy GiansvTy Black 8 Perforaied "Vang Pea

Wi “China “BACK SPECIMEN"
U!JPMG Pkl J5751 SHIICIAGET  ND (1545) 50 Yean
PR ALY GUARANTY Perfarased “Yang Pen”

2180
Federal Reserve Bank of China, obverse and
reverse specimen for 50 yuan, ND (1945), block
0, (Pick J87sl), both PMG 55 about uncivculated,
previously mounted (2)
1945 FhEERERTHhIBEEREERSE - A%
0-39PMG 55 - BRBLIREN

Estimate HK$1,500-2,500

WWW.SPINK.COM
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Far China "FRONT SPECIMEN"
*PMG Ploki 18851 SMICIBEEE KD {1585 10 Yean 63

l rorm wnay comuny Block 0

i hina “BACK SPECIMEN" 2183
! T..I:MG et e e ﬁ__3__ ' Mengchiang Bank, China, 1 yuan, ND (1938-45),
- serial number 246678, block 13, (Pick J104), PMG
OOEPQ. Popular high grade example
1938-45FXREIRTTEHE - 4755246678 - H5R13 -
PMG 66EPQ - ZEI S =m
Estimate HK$2,800-4,000

CLPMG ST R 66
2181 ! =
Federal Reserve Bank of China, obverse and
reverse specimen for 100 yuan, ND (1945), block
0, (Pick J88s1,/2), both PMG 63 choice uncivculated,
previously mounted. Intevesting and quite rave (2)
1945 FhEB S HERTESAE ERERERE - H5%
0 -19PMG 63 BRLEN - HRIHER

Estimate HK$2,000-3,000

2184
Japanese Military WWII, China, specimen 5 sen,
P MG s e et 58 ND (1939-40), block 9, (Pick M9s), PMG 66EPQ.
3 i Military issue specimens quite varve. PMG Census TOP
POP.

1939-40F ABAFRBR/AE A EIRE - H5R9 -
PMG 66EPQ - EE4#) - PMGERBE D
Estimate HK$2,000-3,000

(Innn Jupanusm\llllur\ WWII “SPECIMEN"
._,'pMG SMATIIA NI (1535) 10 Ve 66 "?

b :m Michoa™

2182
Hua-Hsing Commercial Bank, China, 1 yuan,
Year 27 (1938), serial number 20 048906, (Pick
J96a), PMG 58 choice about unc. Rarely seen in any
grade
RE —+tFEHBHERTEE - #9520 048906 -
PMG 58 - (Rl 4R EBR VR
Estimate HK$12,000-20,000

2185

Japanese Military WWII, China, specimen 10
yen, ND (1938), no serial numbers or block, (Pick
M27s), PMG 66EPQ. PMG Census TOP POP

1938 FARAATREBNERFERERE  EiRRNE
5% - PMG 66EPQ - PMGEE AR B E S
Estimate HK$1,500-2,500
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apanese Military WWII  “SPECIMEN :
.,_,PMG Ficks Mits SMFTILS NO(ISS) 10 Ve L
aminTy Mok B s

2186
Japanese Military WWII, China, specimen
100 yen, ND (1945), block 1, (Pick M29s), PMG
55EPQ. Quite rare
1945 FRAAFENNERFESRELRSE AR
PMG 55EPQ - FR
Estimate HK$1,000-2,000

LIBERATED AREA BANKS -
A E e

2187
Chinese Soviet Republic National Bank, a group
of 3x, including 5 fen 1932, 1 chiao 1932, 5 chiao
1933, (Pick $3250, S3251b, S3258), PMG 15 and 20
(minor vepairs), 12 (tears, small hole) vespectively (2)
BB —+—FhEHFAIEEMBEBERIRT —H31 €
15 :1932F M5 1932FE A K1933FEMA - PMG 7
RIFF15-20 (BEMIEE ) R12 (BE#ERNL)
Estimate HK$2,500-3,500

B - «hina, Ch.lneu Soviet MBIID]K‘ National Bank
| EpMG s 25
| SN 20700 |

PAPLR Y GLARRNTY

2188
Chinese Soviet Republic National Bank, 5 chiao,
1933, serial number 620700, (Pick S3258), PMG
25, ink stamp
KB+ FoEsF#EAMBERERIRTOA &k
620700 - PMG 25 - B2EE]
Estimate HK$1,200-2,000

THE NUMISMATIC COLLECTORS' SERIES SALE

China, Chinese Soviet Repul blir National Bank

‘-Y-‘PMG ﬂr.k SHE1 SMICITRS0 193 |

2189
Chinese Soviet Republic National Bank, 1 yuan,
1934, serial number 279908, brown, Lenin at
centre, reverse green, (Pick $3264), PMG 25NET,
repairved, pieces added. Scavce in any grade
E:‘Fzﬁqjiﬁiéﬁi%;%ﬂ?xﬁﬁ% - W
279908 - 17t - SIZEE PR - HEAE - PMG 25NET:
BigE B - ETRSEeE

Estimate HK$5,000-7,000

2190
Bank of Central China, 10 yuan, Year 34 (1945),
serial number C082482, repaired, fine. Rare note
nonetheless
RE=+HFEZEPIRITIRE - 4755 C082482  BIEE - F
mi8 - BERA AREWEER
Estimate HK$4,500-5,500

2191
Bank of Central China, 50 yuan, Year 34 (1945),
low serial number A0000008U, (Pick S3372),
annotation ‘Su Wan Bovder region government treasury
recovd’, this is modern day area of Jiangsu and Anlwei.
repaived and vedvawn, fine. Intevesting and rave
RB=+INFZERRITHIRE - A4RIFTA0000008U -
BER 'BRERBUIMBUERRE"  HREBRRA
TEMZ RIS - EENER Fml - FR

Estimate HK$6,000-7,000

WWW.SPINK.COM
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2192
Northeast Kiangsi Soviet Bank, 1 chiao, 1932, serial number 101326, red and green, black oval stamp at bottom
right, reverse large red seal at centre, (Pick S3434), heavy folds, good fine, scarce.

RE_+—F@#RILEFHMIRRTER  H5% 101326 - ABNGZE A TABREBENNE EETRALERHE AE
8- GFmiE - %A

Estimate HK$16,000-25,000

N7 » China, Inner Mongolia Peoples Bank
ODPM Pick# S3494 S/M#NI2 1948 200 Yuan

PAPER MONEY GUARANTY  S/N 035394 Block XC Abaut Unclreulated

2193
Inner Mongolia Peoples Bank, China, 200 yuan, Year 37 (1948), serial number XF035394, blue, horses with
herdsman, reverse man walking with oxcart with woman and dog standing outside yurt, (Pick $3494), PMG 50.
All inner Monyjolin issues extremely vave with its localised civculation and frequent change in issuer name. The previous two
stevations went through 2 name change in 2 years. Usually seen in much infevior condition, such fiesh looking example extremely
rave. PMG Census with only 1 better
RBE=1+tFARHARRTEMEE 45 XF035394 - &6 WABLTIL - FEBEBSAFEESFS L NIHIEERG S
PMG 50 - FTEREHZTHFEFR ALAEREHEARMBTHRERELCEEE - BIMERFNEMFERNEE rMRES -
mis E—RRARRERE BRNHRS AN FIFEER - PMG CxPEE—RESD
Estimate HK$25,000-35,000

71



T + China, Bank of Bal Hal
_,,_.PMG Ficks S35735 SAIRFLLE 1844 50 Yusn
punsiona caniTy N BFS1GLES - Black Ovpl. Shantung

2194
Bank of Bai Hai, China, 200 yuan, Year 33
(1944), Shantung, serial number BF516128, (Pick
$3573b), PMG 58EPQ.
RE=—+=F1t8RTEAE - WSS - 4R%
BF516128 - PMG 58EPQ

Estimate HK$4,000-6,000

< 35]

I
et Block | evines Righi

2195

Pei Hai Bank of China, 500 yuan, 1948,
Shantung, serial number X451649, (Pick $3622Ba),
PMG 35, choice very fine.

BB =+t F18RIThMAEE - LRS- 45
X451649 - PMG 35

Estimate HK$1,200-2,000

§ Dian-Kian-Gui Beanky
.,.PMGM... 18 10 1
: Star s VN in Cirche

2196
Dian Kian Gui Bianky, China, 1 yuan, 1949,
serial number KV 070 D1, (Pick S3719), PMG 40

RE=1T/\FEBEEREZFEE &5k KV 070
D1-PMG 40

Estimate HK$1,000-2,000

-—,-PMG China, Tung Ped Bank of China I_5_3_

Blesek 2

B
|

2,

2197
Tung Pei Bank of China, 1 yuan, Year 34 (1945),
block 2, (Pick $3725), PMG 53
EE=+MFRIWTSE - A% 2- PMG 53
Estimate HK$2,000-2,800

THE NUMISMATIC COLLECTORS' SERIES SALE

Northwest
-'MPMG m APHTI IS 1525 20 Coppers - Kalga 6

e \\ms-'s Prinier: BEFF

2198
Bank of the Northwest, China, 20 coppers,
Kalgan, Year 14 (1925), serial number 1333879,
(Pick S3865a), PMG 65EPQ. Rare high grade
original example
RE+ P FEEIIRITRIAI SRR OME - 4ok
1333879 PMG 65EPQ - ZRHSHREE

Estimate HK$4,000-6,000

. WPMG s vt

¥ 10M2T] - Prier: BEPP

2199
Bank of the Northwest, China, expedient
specimen 5 yuan, Honan, Year 14 (1925), serial
number 1000271, (Pick S3874es), PMG 58, punch
hole cancelled, pinholes. Rave liberated avea specimen.
The only example on PMG Census
B+ PIEICIRT RIS ME - T ritS - 4Ro%
1000271 PMG 58 - #TALEUH - #t1l - FRAVER @K
£ - PMGREEHPER M
Estimate HK$7,000-10,000

PEOPLE'S BANK OF CHINA -
PE ARIRTT

T PMG China / People’s Republic
faval Pleks S00n SMBCINI 14K 1 Yusn
e

Miack |23 - People's Rank of China

2200
People’s Bank of China, lst Series Renminbi,
1948, 1 yuan, block I IT ITI, ‘Farmer and Factory
Worker’, (Pick 800a), PMG 50EPQ. Good original
example
1948 F PR ARRTE—MARKEE TR, -4
LI PMG 50EPQ - [R%=m

Estimate HK$5,000-7,000

WWW.SPINK.COM
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China | People’s Republi
LPMGH e '

2201

People’s Bank of China, 1st Series Renminbi,
1948, obverse and reverse specimen 5 yuan,
specimen number 12162, ‘Small Junk’, (Pick 801s1,
2), both PMG 55, veverse with stains (2)

1948 FFEARIRTE—RARBHEIERSR - /A
M. BEREIR12162 - 19KBPMG 55 - BEAE

Estimate HK$2,000-3,000

PMG(hmu r-mple\. kepublw a.ﬂuc SPECIMEN" 63

SN D143 - People's Bank of CM

2202
People’s Bank of China, 1st Series Renminbi,
1948, obverse and reverse specimen 5 yuan,
specimen no. 12165, ‘Small Junk’, (Pick 801s1, 2),
PMG 55 (stains) and 63 (minor rust) vespectively (2)
1948 F PR ARRITE—RARBOERE - /)i
B, REARIR12165 - FPMG 55 (B)&) #2163 (A
)
Estimate HK$2,000-3,000

73

«China | People’s Re| w!l “SPECIMEN"
-.PMG.“ s SO 1548 Vaan

2203
People’s Bank of China, 1st Series Renminbi,
1948, specimen 5 yuan, specimen number 17239,
‘Sheep Herd’, (Pick 802s), PMG 55, minor rust
1948&'43.)\@%&?‘?% IMARBSHERE "]
XEMRIR17239 - PMG 55 BilE
Estimate HK$2,000-3,000

China / People’s Republic
Plcks 82a SMECIRD 1848 wan

2204

People’s Bank of China, 1st Series Renminbi,
1948, 5 yuan, serial number I IIT IT 02783790,
‘Sheep Herd’, (Pick 802a), PMG 50EPQ

1948 F PR ARRITE—IRMAREEE - "HF, &
5% 1 1111102783790 - PMG 50EPQ

Estimate HK$4,000-6,000

China / People's Republic M"F(.'I\fll'\i'
| u,,PMG dhy S22 10 10

SN 00003 601342 Rinck 123 Peaple's Bank of Chins

23

2205

People’s Bank of China, 1st Series Renminbi,

1948, specimen 10 yuan, serial number I IT ITI

000000, specimen number 001542, “Well Digging’,

(Pick 803s), PMG 55

1948 F PR ARRITE—RARERERE &

H. - 455 [11111000000 - £ Z4R5%001542 - PMG 55
Estimate HK$2,000-3,000



(mu People's Republic

ek fiida SMSCERD !N 5 Yu
S/ 19NN Rlock 123« People's Bank of Ching

2206
People’s Bank of China, 1st Series Renminbi,
1948, 50 yuan, serial number I IT IT 19693996,
‘Donkey and Mine Cart’, (Pick 805a), PMG 35. Well
civeulated but n vespectable example for this scarce type
1948 FPEARRITE—RARBMAISE - "5EFEi
B, #R5% 1111119693996 - PMG 35- 2B - DR
M7z @A

Estimate HK$8,000-15,000

2207

People’s Bank of China, 1st Series Renminbi,
1948, specimen 100 yuan, serial number I IT ITI
000000, control no.0008649 ‘Wan Shou Shan’,
(Pick 806s), PMG 63 Choice Uncivculated

1948 FPEARRITE-MARBSRERE . "B
LU, - #RS% 111111000000 - #ZE4%5%0008649 - PMG
63

Estimate HK$3,000-5,000

“_PMG s e e e

T SN AT mmm Prople’s Bank of Chias

2208

People’s Bank of China, lst Series Renminbi,
1948, 100 yuan, serial number ITI IT I 0330759,
‘Wan Shou Shan’, (Pick 806a), PMG 35EPQ. Thouygh
civeulated, quite rare to find in original conditions

1948 F R ARIRTE—MARKESEE rFﬁﬁ
W - #S% 11110330759 - PMG 35EPQ - D RIREAR

Ec

Estimate HK$15,000-25,000

THE NUMISMATIC COLLECTORS' SERIES SALE

China | People's Republic "FRONT ‘\'FI:(.'I\!I N
: _PPMG-. 40 BOERA1 SMOCISD 1908 100 Vi - Wsk: Stan 5
i SN SN #1205 Wock 123 - Peopde's Ban i WLEAL

BOShaT SMPCIRD 1845 190 Yuan - Wimk: Star

Chlru People's Republic "BACK SPECIMEN" 55 f
SN 012004 - Peopht's Bank of China — -

2209

People’s Bank of China, lst Series Renminbi,
1948, obverse and reverse specimen for 100 yuan,
specimen no. 012056, ‘Ploughing and Factory’,
(Pick 808bsl, 2), both PMG 55, obverse with ink. (2)

1948 F P ARIRITE—RARESAEERAEE
FTMREastit - % 24R5%012056 - 39PMG 55 - IFEA
=

Estimate HK$2,000-3,000

r Lnlﬂa Penpbn: 5 Rey p ublic
JPMG S e g

PR SR CEARANTY \'wu-uumwu‘ 8 Digit Gathie SN

2210

People’s Bank of China, lst Series Renminbi,
1948, 1000 yuan, serial number IV VII X 081766,
‘narrow two horses ploughing’, (Pick 810al), PMG
35. Rare in any grade

1948 FHEARIRTEMARKEFE  "REE
Fith, - 4&5% IV VII X 081766 - PMG 35 - 15‘517@1‘5'*”
g

Estimate HK$7,000-15,000

WWW.SPINK.COM
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- China / People’s Republic  “SPECIMEN"

vt SN SOB000S DOMEITHT Mlock 133 - Pespl

2211
People’s Bank of China, 1st Series Renminbi,
1949, specimen 1 yuan, specimen number
00062737, ‘Black Factory’, (Pick 812s), PMG 62,
stains.

1949F PEHARIRTE-RARBSEER . &L

. R EMRIE00062737 - PMG 62 B&
Estimate HK$2,500-3,500
T R R 1 T
2212

People’s Bank of China, lst Series Renminbi,
1949, specimen 5 yuan, serial number I II
IIT 00000000, specimen number 00002150,
‘Weaving’, (Pick 813s), PMG 63

19495 PEARRTE—IRAREOERE "4

4, - #4855 1111100000000 - % FE475%£00002150 -
PMG 63

Estimate HK$2,500-3,500

2213
People’s Bank of China, Kiangsi Branch, Ist
Series Renminbi, 1949, 5 yuan, serial number
3220288, (Pick 813A), PMG 30. Scarce issue that was
only civculated for 5 months in 1949.
1949F G+ ARRTE—IRAREIASTMHE - 4Rk
3220288 - PMG 30 - #ESE BB RT

Estimate HK$3,000-4,000

75

2214

People’s Bank of China, Kiangsi Branch, 1st
Series Renminbi, 1949, 10 yuan, serial number
167213, (Pick 818a), PMG 35. An above average
example for this small change circulation issue, PMG
with only 13 in higher grades. A short circulation period
of only 5 months in 1949

1949F PR ARIRTTE—RARBIADTIRE - &%
167213 - PMG 35 - s AERY/ MR @3 1T - PMGHh
BBEI3NESD - REFEESEH

Estimate HK$5,000-7,000

2215

People’s Bank of China, Kiangsi Branch, Ist
Series Renminbi, 1949, 20 yuan, serial number
090667, (Pick 825a), PMG 25. Rare short lived
civculation type nonetheless

1949 F A RRITE-IRARIADTAEIGE 4R
5% 090667 PMG 25 VR

Estimate HK$3,000-4,000



SPINK

CHINA

THE NUMISMATIC COLLECTORS' SERIES SALE

RENMINBI SPECIMEN RARITY - AR ¥m

) « China / People's Republic "FRONT SPECIMEN"
QL&PMG Pick# 814s1 S/M#C282 1949 5 Yuan
| PAPER MONEY GuaranTy /N 0000000 000205 Block 123 - People's Bank of China

Choice Uncirculated

E » China / People's Republic "BACK SPECIMEN"
' QL&PM Pick# 814s2 S/M#C282 1949 5 Yuan

| i ' ’ : -
' PAPER MONEY GUARANTY S/N 000010 - People's Bank of China About Uncirculated

2216

People’s Bank of China, Ist Series Renminbi, 1949, uniface obverse and reverse SPECIMEN 5 yuan, serial number
I IT IIT 0000000, control numbers 000205 and 000010, ‘Water Buftalo’, (Pick 814sl1, 814s2), graded PMG 64 Choice

Uncirculated and 55 About Uncivculated, Previously Mounted, ex W.J. Chen collection. One of the top st Series RMB rarities
&

1949FPEIARBRTHE—IRARESABEEREESE - "4, - 4&5%5 | 111110000000 - #F475£00020541000010 - FF4RE
PMG 647055 - BREERI - HEW.). BRUGE - S—AREZRE—

Estimate HK$120,000-160,000

WWW.SPINK.COM
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SPINK

CHINA

AT » China / People's Republic
UFPM Pick# 814a S/M#C282 1949 5 Yuan
S/N 4108015 Block 123 - People's Bank of China

PAPER MONEY GUARANTY

2217

Extremely Fine

People’s Bank of China, 1st Series Renminbi, 1949, 5 yuan, serial number I IT ITT 4108015, “water buffalo”, (Pick
814a), PMG 40, restoration. Ist sevies venminbi scavcity. Despite vepair, still an above average example for this type

1949F hE AEIRTTE—IRARKARE - 7K, - 4555 | 111114108015 - PMG 40 - BlgE - F—MARBIERE— - RER

BISE  BIE2F LmBEagesl

*China / People's Republic "SPECIMEN"

i
U}.UPM Pické 18bs SMAC252 1848 10 Yuan

PAFER MONEY GUARANTY  S/N 000000 02542 Block 123 - Wmk: Horiz. Wavy Lines

2218

People’s Bank of China, 1st Series Renminbi,

1949, specimen 10 yuan, specimen number

002542, ‘Wood Sawing and Ploughing’, (Pick

815bs), PMG 58

1949F P ARIRTTE—RARBREERSR -

i, - B F4RIT002542 - PMG 58
Estimate HK$2,000-3,000

TiRAREL

77

Estimate HK$20,000-30,000

China / People's Republic 3

| o
1 Al 'PM Pick# 815h SMAICZEZ 1848 10 Yuan

ares wonty Guamanty SN 207445 Black 675 - Wmk: Horizontal Wavy Lines Chnien Unsirvsisid |

2219

People’s Bank of China, 1st Series Renminbi,
1949, 10 yuan, serial number VI VII V 207445,
‘Wood Sawing and Ploughing’, (Pick 815b), PMG
03, minor stains
1949F PR ARRTE—IRARIEIRE - "HRAEH
- #wSE VIVIIY 207445 - PMG 63 - BHU&E

Estimate HK$3,000-4,000



| A =China / People’s Republic E
Q_UPMG Pickn §18a SMICZEZ 149 10 Yuan - Withost Wenk 64 :

PAPER MOSEY GUARANTY S/ THI5360-4 Block 123 - People's Bank of China Chai L newulmed —

2220

People’s Bank of China, lst Series Renminbi,
1949, 10 yuan, scrambled ladder serial number I II
111 75283694, ‘Farmer and Factory Worker’, (Pick
816a), PMG 64EPQ Choice Uncivculated. A single
prefix issue. ex W.J. Chen collection

1949F P ARRTE-IRARKIIEE: T2, &
g% 111111 75283694 - PMG 64EPQ - E—F #3817
BW.J. BRI

Estimate HK$10,000-18,000

THE NUMISMATIC COLLECTORS' SER

IES SALE

W China / People's Republic
i -!LUPI~I Pickd B16a SMAC2E2 1949 10 Yuan - Withowt Wmk 50

FAFLE MONLY CUARANTY SN 28666724 Block 123 - People’s Bank of China

At L rrbated

2221

People’s Bank of China, lst Series Renminbi,
1949, 10 yuan, serial number I IT 11T 28666724,
‘Farmer and Factory Worker’, (Pick 816a), PMG
50EPQ

1949FTRHARIRTE—IRARERE: "TE, 4
% 111111 28666724 - PMG 50EPQ

¥
"
o

Estimate HK$4,000-6,000

SCARCE REPLACEMENT - BAE#IR

= T = China / People's Republic "Replacement"
&QPMG Pick# 817a® S/M#C282 1949 10 Yuan
| PAPER MONEY GUARANTY  S/N 00014844 Block 420 - People’s Bank of China

2222

o

People’s Bank of China, st Series Renminbi, 1949, replacement 10 yuan, serial number IV II X 00014844, ‘Yellow
Train’, (Pick 817a*), PMG 20 Very Fine, Paper Pulls, Replacements being particularly scavce amony the Ist sevies RMB, this
type with only 14 on vecord in the PMG population report! ex W. J. Chen collection

1949F PRI ARRITHE—IRAREMRIGE - "S=KE, - 4R5% V11X 00014844 - PMG 20 - BERAL FRESE—RAE

DILEWRH  PMGRoSEPELAN | HEW.). BRUE

Estimate HK$23,000-33,000

WWW.SPINK.COM
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CHINA

China / People’s Republic - «China | People's Republic *SPECIMEN |
Picks BIia SHRCIE 140 2 Yean Lalal Pick® K2as. SMSCAT 1945 20 Vomn - Blue Unpt
Ti SM 715102 Miock 243 - Pepbe's Baak of China P e | puremenay csansy S0 0008000 23103 Mok 123 - Prophe's Baak sl Chind (o tmies [

2223 2225

People’s Bank of China, lst Series Renminbi, People’s Bank of China, 1st Series Renminbi,
1949, 20 yuan, serial number IT IV III 715102 1949, specimen 20 yuan, specimen number 25103,
‘Brown Liu He Pagoda’, (Pick 819a), PMG 63, ‘Agricultural Occupations’, (Pick 823as), PMG 63,
stains. Despite comment, still an above average minor stains.

uncivculated example for type. Quite rave and always

1949 F P N RIRITE-IRARBRERIRE - "§]
5, R Z4mI% 25103 - PMG 63 BHUE
Estimate HK$2,500-3,500

sought after

1949 FE A RIBTE—IRARERIAE - THAM

B, 4598 111V 11l 715102 PMG 63 - 5% - BEAE

BNE HE> RE0FFBEG - HER AR = P .
Estimate HK$10,000-20,000 GPMG ot v Boaven ™ 7 TS

1 rrm s a5 000600 DSGSHIR Blewtk 123 Pesgle's Namk of China

i
3 * China | People’s Republic
PPMG . 55

AR AT GAEANTY SN B011 Black 354 - Peaple's Bank of Chiss e bt

W “China /| People's Republic “BACK SPECIMEN
g,_;P" MG Picks ka2 SMICIST 1949 20 Vuas

[ o vonan comiam SN 003902 - Peogle's laak of Ching

2224

People’s Bank of China, lst Series Renminbi,
1949, 20 yuan, serial number III VIV 603913,
‘Brown Liu He Pagoda’, (Pick 819a), PMG 55 About
Uncirculated, Minor Repairs, ex W.J. Chen collection.

A choice example for this scarce type 2226

1949F 0 A RIEITE— IR AR IAE - T5/5H People’s Bank of China, lst Series Renminbi,

- #wIE VIV 603913 PMG 55 BEMEE - & 1949, obverse and reverse specimen for 20 yuan,

BW.J. BUE - 85 ‘Mine Cart’, (Pick 824sl, 2), both with remnants
Estimate HK$13,000-15,000 attached, PMG 53 and 55 vespectively (2)

1949F PR ARIRITE—MARBIERELRASE-
TiEiREE , - I9BMEY - BPMG 537055
Estimate HK$3,000-4,000

79
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CHINA

THE NUMISMATIC COLLECTORS' SERIES SALE

THE SINGLE 'STAR' DESIGNATION - lf—2 &,

g » China / People's Republic
- QPPMG Pick# 826a S/M#C282 1949 50 Yuan
1 A

PAPER MONEY GUARANTY S/N 88716078 Block 123 - People's Bank of China

Very Fine

Thirty

2139757-001

7 S26a30E2 1397570016
(TR RN MR A

2227

People’s Bank of China, 1st Series Renminbi, 1949, 50 yuan, ‘Blue Train’, serial number I II IT 88716078, sub-type

with the Chinese character ‘Yi’ on reverse, (Pick 826a), PMG 30EPQx%, scarce, and the sole example in the PMG census to
attain the extra STAR status to indicate its exceptional eye appeal, highly desivable!

1949F PRI ARIRTE—IRAREMIAE "EXKE, - 4R | 111188716078 - BET "4 1 F - PMG 30EPQ* - #7A - HEPMG
SEPE—ERS TR R MR RESENRERS !

Estimate HK$80,000-150,000

WWW.SPINK.COM
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2228
People’s Bank of China, 1st Series Renminbi,
1949, specimen 50 yuan, number 00030442, ‘Red
Train’, (Pick 827s), PMG 58.
19495 PEIARIRTE—IRAREEREMIRERE
MALEBKER - 4500030442 PMG 58
Estimate HK$2,000-3,000

i, «China | People’s Republic  “SPECIMEN"
| *PMGM-W SARNCIED 1549 58 Vean - 8 Digh SN 55
PAPER BN GUARASTY SN 00000 DBOIES lock 120 - Peogle's Bank ol Chlite oo

2229

People’s Bank of China, 1st Series Renminbi,
1949, specimen 50 yuan, 6 digits serial number I
IT IIT 000000, specimen number 009165, ‘Train’,
(Pick 829as), PMG 55, minor rust. The scarcer
specimen of the two sevial number types.
1949F P ARRTE—IRAREEREMRIRE

B, - 6fuZ#RS% 111111000000 - 7f§7.<ﬁFsFOO9l65
PMG 55 - B1E5 - iRk AR A B R PBREARESR

Estimate HK$2,500-3,500

L‘hlna Wnilﬁ!whll: “SPECIMEN"
| ‘-x-lP]UIG BCIRE 1509 190 Yuss - 0 Dight SN
AT MORT CUARANTY 743 Block 123 - People’s Bank of China

2231

People’s Bank of China, 1st Series Renminbi,
1949, specimen 100 yuan, 6 digits serial number
000000, specimen number 045745, ‘Red Ship,
(Pick 831las), PMG 55

1949F PRI ARBRTFE—IRAREEESEE - "4k
f o - #R5% 000000 - £ FE4R5E045745 - PMG 55

Estimate HK$2,000-3,000

Lluna i‘w les Republic
wPMG ot M T T 33

wT SN ATISAESE Block 042 - Peoples Bank of Chisa

2232
People’s Bank of China, 1st Series Renminbi,
1949, 100 yuan, serial number X IV II 47356653,
‘Red Ship’, (Pick 831b), PMG 66EPQ. Well centered
original example
1949FPHARRTE—IRARESAEE - "%
B, - #RS% X IV 1147356653 - PMG 66EPQ - RIFED
RIEREAR AR

Estimate HK$7,000-9,000

A, ~China rPeeple'a Republic
L‘Q{JPM Picks R316 SMACIEZ 148 109 Yuan - 5 Digh S5
R T iRy SN BESSSSSE Hiock 02K - Prople s Nank of Chisa

2230

People’s Bank of China, 1st Series Renminbi,
1949, specimen 50 yuan, 7 digits serial number
0000000, specimen number 02442, ‘Train’, (Pick
829bs), PMG 62, minor edge damaye.

1949F hE A ERITE-IRARBEEMEBE "X
B, 7RIEI4RSR | 11111000000 - 5 E 475702442 - PMG
62 BEAKMEER
Estimate HK$2,000-3,000

81

2233

People’s Bank of China, 1st Series Renminbi,
100 yuan, 1949, 8 digit serial number X II VIII
96559592, ‘Red Ship’, sub-type with the Chinese
character ‘Er’ on obverse, (Pick 831b), PMG 62EPQ
Uncivculated, ex W. J. Chen collection

1949F PR ARIRITE-IRARBSAE - "4
fii o #R5% X 11 VIII 96559592 IEEH "— 1 = - PMG
62EPQ - LHEIW.J. BRUSHE:

Estimate HK$4,000-6,000



- +Ching | Peaple's Republic
Q!JPM Pickd K31b SMPCIET 1848 108 Yuan -6 Dight SN
P oy creasTy SN 23508527 Black B35 - Pesple's Bank of Ching

<l
MR i

THE NUMISMATIC COLLECTORS' SERIES SALE

.
W China / People’s Republic
-,ﬁpM Pick® B11% SMICIS 1868 1 Ywean - Wmki Trianghes 2 5 )

saTy S 15786 Block 651 - Praphe's Bank of Chis

2234
People’s Bank of China, 1st Series Renminbi,
100 yuan, 1949, ‘Red Ship’, 8 digit serial number
VI X VIII 25105527, sub-type with the Chinese
characters ‘Ren’ and ‘Shen’ on obverse, (Pick 831b),
PMG 30NET Very Fine, Repaived, the most difficult
sub-type amonyg the Red Ship series, ex W. J. Chen
collection
1949FPRIARIRTE—IRARESAE "4, -
#m5% VI X VIII 25105527 - IEET " £ 1 # "8, - PMG
30NET: BIE1E - Atk A P &> RAEIRR - HEW.).
BER LA T

Estimate HK$2,800-3,300

o «China | Peaple's Republic “Replacement”
L!JPMG Fickesathe SMICHE EBIB 100 Yuan - § Dight SN 25 i

AR MO GURANTY N 0610352 Mack DO7 - Pesple's Bank of Chias

2235
People’s Bank of China, lst Series Renminbi,
1949, replacement 100 yuan, serial number IX X
VII 00610352, ‘Red Ship’, (Pick 831b*), PMG
25NET Very Fine, Repaived, only 29 on record in the
PMG census. One of only two veplacement types for the
‘Red Ship’. Rare ex W. J. Chen collection
1949 FHEARRITE—RAREBRESAE - "AH
ft s - 485 IX X VII 00610352 PMG 25NET - BIETE -
PMGHCERPE294L - "ALERAG 1 B AP EE MR R E
— - HBEW.J. BRUTHE

Estimate HK$13,000-18,000

2236
People’s Bank of China, 1st Series Renminbi,
1949, ERROR 100 yuan, serial number VI V I
649746, obstructed printing error at right, (Pick
832b), PMG 25. Renminbi evvors quite rare
1949F PRI ARRITE—IRAREIERSEE - "2t
BIS ., - #RIE VIV 1649746 - RRAIEIRIFERR - PMG 25«
FEIRARBHEEIFREE

Estimate HK$2,000-3,000

2237
People’s Bank of China, lst Series Renminbi,
1949, 100 yuan, serial number IT IT1I I 4916287,
‘Red Factory’, (Pick 834a), PMG 30EPQ. Though
well civculated, still an oviginal example with vibrant
printing
1949FPEIARRTHE—IRARESEE AT
B - #R5 1111114916287 - PMG 30EPQ - R4S A -
BIERERETRERE

Estimate HK$3,000-5,000

WWW.SPINK.COM
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Wi, = China / People's Republic
B .‘.\@PMG Pick# 835a S/M#C282 1949 100 Yuan
PAPER MONEY GUARANTY /N 0865638 Block 123 - People's Bank of China

Choice About Une

2238

People’s Bank of China, 1st Series Renminbi, 100 yuan, 1949, serial number I IT III 0865638, ‘Big Junk’, (Pick
835a), PMG 58 Choice About Uncivculated, Tear Repair. Single prefix type. RMB ravity. ex W. J. Chen collection

1949F PR AEIRITE—IRARBSMEE - "AifA, - 455 | 111110865638 - PMG 58 - HiRBEE - BE—FHRE - A\RKHKED
m - HEW.J. BRIE

Estimate HK$50,000-70,000

Ing » China / People's Republic
OLQP MG Pick# 835a S/M#C282 1949 100 Yuan 53
PAPER MONEY GUARANTY S/N 9056406 Block 123 - People's Bank of China

Abowt Unelrewlated

2239

People’s Bank of China, 1st Series Renminbi, 1949, 100 yuan, serial number I IT ITT 9056406, ‘Big Junk’, (Pick
835a), PMG 53 About Uncirculated, Repaived. Single prefix type. RMB vavity. ex W. J. Chen collection

1949F PR ARRTE—IRARESAEE "KMfA, - 45 | 111119056406 - PMG 53 - BREEE - BE—FHRI - AAREED
o - HEW.). BRI

Estimate HK$45,000-60,000

83



SPINK THE NUMISMATIC COLLECTORS' SERIES SALE

CHINA

L «China/ People’s Republic  "SPECIMEN"
OBPMUG rirts s o v

Fupr sy ey S 00000 S0RIIK iock 123 - Prople's lask ol China oy,

2240

People’s Bank of China, 1st Series Renminbi, 1949, specimen 100 yuan, serial number I IT IIT 0000000, specimen
number 0003183, ‘Donkey Train’, (Pick 836s), PMG 55, minor rust, minor edge damayge.

1949F PR ARIRTEIRARBIRESMEE - "8E, - %5 1 111110000000 - E#5%0003183 - PMG 55 - A% - 184
HEMEER

Estimate HK$2,000-3,000

| +China / People's Republic
3 &E },PMG Pick# §36a S/M#C282 1949 100 Yuan

PAPER MONEY GUARANTY S/N 6251517 Block 910 - People's Bank of China

. ~

BN il T TG T AT S B A S R IECT,

2241

People’s Bank of China, 1st Series Renminbi, 1949, 100 yuan, serial number IX I X 6251517, ‘Donkey Train’, sub-
type with the extremely rare ‘K’ symbol at the border frame on obverse. Based on the serial numbers, it’s estimated
that only 10000 of such notes were printed, with less than a hundred which has seen the light of day. (Pick 836a),
PMG 65EPQ Gem Uncivculated, not to be missed by advanced collectors! ex W.J. Chen collection

19495 PRIARRTE—IRARESAE - "8EE, - 45 IX1X 6251517 [EE® "K,y = - RBAHSRMEET - 7 "KL BREEIR 7
100005k - BV —EsREMHHIRE - PMG 65EPQ - #EFE U XA Ol$E8 | B W.J. BRI

Estimate HK$25,000-50,000

WWW.SPINK.COM
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2242
People’s Bank of China, 1st Series Renminbi,
1949, 200 yuan, serial number III I IT 79214062,
‘Great Wall’, (Pick 838a), PMG 58EPQ
1949FPRIARRTE—IRARERMAE "R, -
SENIT1179214062 - PMG 58EPQ

Estimate HK$4,500-6,000

2243
People’s Bank of China, 1st Series Renminbi,
1949, specimen 200 yuan, serial number I IT ITI
0000000, specimen number 0014207, ‘Harvesting’,
(Pick 839s), PMG 62, previously mounted. A less
common type
1949 F A RRITE—RARBEREEE - "2
&, - #wS%1 111110000000 - 1% F4%5%0014207 - PMG
62 BRBLIREN - 8GR AR Al

Estimate HK$3,000-4,000

- China | Peaples Republic
,‘,p]\'[G Si0n SAMICIE-E 1848 200 Yidan
rung sy o anins 2127870 Bheck 321

2244

People’s Bank of China, 1st Series Renminbi,
1949, 200 yuan, serial number III IT I 92127870,
‘Steel Smelting’, (Pick 840a), PMG 55EPQ

1949F PRIARRTE—IRARERMAE - "8, -
#waxIl 11192127870 - PMG 55EPQ

Estimate HK$3,000-4,000

85

‘Chiina / People's Republic  “SPECIMEN
Piokoh Silas SMICIST 1919 200 Vian - LL Orunige Uit
V. SN 00K ST Block 111 - People's Bank S CHING ot bnewvuiees:

2245
People’s Bank of China, lst Series Renminbi,
1949, specimen 200 yuan, serial number I IT ITI
0000000, specimen number 0002542, ‘Yi He
Palace’, (Pick 841as), PMG 50, rust.
1949F PRI A RBRITHE—IRAREZZESAE - "ERA
B, - #R5% 1111110000000 - £ ZE4R5£0002542 - PMG
50 A&

Estimate HK$2,000-3,000

- China / People's Republic
AEPMIG S s
PRy Goueery N D10B25Z Block 674 - Pregle's Bank of (hing

45!

2246
People’s Bank of China, lst Series Renminbi,
1949, 500 yuan, serial number IV VII VIII
0109282, ‘Mechanical crane’, (Pick 843a), PMG
45EPQ.
1949FPREIARIRITE—RARBMAEAER - "E
B, - #wSE IV VIIVIIE0109282 - PMG 45EPQ

Estimate HK$10,000-15,000
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CHINA

THE NUMISMATIC COLLECTORS' SERIES SALE

CHOICE 'ZHENG YANG GATE' - tf_Emn "1IERZPY .

W » China / People's Republic
QLQPMG Pick# 844a S/M#C282 1949 500 Yuan - Wmk: Triangles

[ PAPER MONEY GUARANTY  S/N 997531 Block 781 - People's Bank of China

Abowt Umcireulated

2247

People’s Bank of China, 1st Series Renminbi, 1949, 500 yuan, serial number VII VIIT I 997531, ‘Zheng Yang Gate’,
(Pick 844a), PMG 55 About Uncirculated, Ink Added. A well centred example in an above average grade

1949 F PR AEIRITE-IRARBAMBE - "ERBPI. - REVIIVIII997531- PMG 55 BME - EBPRYF - P Lmil
Estimate HK$32,000-50,000

- China | People’s Republic “SPECIMEN® 63 - d -
: = China / Peoples Republic
| GLPMG et St e s v TP o Pememie S0
PR ST GUARASTY SN OOMEMOR 09143 16 Bilack: 125 - Prople’s Hank of Ching e | PAPLE MY CARANTY | SUN SGERTISS Bhock 123 - Peoples Bank of China

LT e ey
_ m‘gaﬁ«s~1'-° o'

2248 2249
People’s Bank of China, 1st Series Renminbi, People’s Bank of China, 1st Series Renminbi,
1949, specimen 500 yuan, specimen no. 00014218, 1949, 500 yuan, serial number I II IIT 96697159,
“Tractor’, (Pick 846s), PMG 63, rust, annotation. “Tractor’, (Pick 846a), PMG 64 Choice Uncivculnted
1949F AN RIRITE—IRARBEERMEE - "Hihl 1949 F P ARRITE—RARKMAEAEER - "HH
¥ - EARSR00014218 - PMG 63 - BiE &EH B, #wR1 111196697159 - PMG 64

Estimate HK$2,500-3,500 Estimate HK$4,000-6,500

WWW.SPINK.COM
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Chin ople's Republic ! - China | People’s Republic "FRONT SPECIMEN'
-,,PMG Picks B86a SMICIE 1940 500 Yu i M Pk M7as] SMVICIRE 188 mﬂ-w- Withest Wk 62
=t m- [

sy SN HET1384 Block 321 - People's n

2250
People’s Bank of China, 1st Series Renminbi, G P MG T i wven wpewm. (B3
1949, 500 yuan, serial number ITT IT T 248781394, <oyl e
“Tractor’, (Pick 846a), PMG 35EPQ
1949F PRI ARIRITE—RARBMAAER - "HH
- #RSRIINN 248781394 - PMG 35EPQ

Estimate HK$3,000-4,000

+China / Peaple's Republic
SUPMIG tar st B v camrsene ()

parn sy gy S J0RTHIA Biock 124 - Prople’s Bask of China

2252

People’s Bank of China, 1st Series Renminbi,
1949, obverse and reverse specimen 1000 yuan,
specimen number 00051880, ‘Qiantang Bridge’,
(Pick 847as1, 2), both previously mounted, PMG 62
(stain) and 63 respectively.

1949F PR ARRTHF—RARBEREAEZET
2251 B "8I,  RE45500051880 - AA MR -

People’s Bank of China, lst Series Renminbi, PMG 62(7) H63 Estimate HK$2.500-3.500
1949, ERROR 500 yuan, serial number ITI IT IV > >
30839434, “Tractor’, gutter fold error, (Pick 846a),

PMG 20. Striking evror acvoss the note. Rare

1949F PRI ARIRTE IR AR ERMMAE - "Hh
B - ARSRININIV 30839434 - fBR$EAS - PMG 20 - &

SRR -FE
Estimate HK$2,000-3,000
PME St
PAPER MONEY GUARANTY  S/N 72057795 Block 231 - People's Bank of China
2253

People’s Bank of China, 1st Series Renminbi, 1949, ERROR 1000 yuan, serial number IT III I 72057795, “Three
Tractors’, offset printing error, (Pick 848a), PMG 40, corner damayge, minor stains. An stviking Renminbi evvor with sections
of the obverse design missing. Very rare

1949$EPIAE§F<'?‘_J% IRARKSTEESSFE - "= 8IEHI L - ARSRI 111172057795 - RENFERS - PMG 40 - &% A8 - AM
Ao SRR IFERE

Estimate HK$5,000-7,000

87



2254

People’s Bank of China, 1st Series Renminbi,
1949, 1000 yuan, serial number IT ITI T 51903529,
‘autumn harvest’, (Pick 849a), PMG 50EPQ.
Consecutive to the next lot. Quite lovely

1949F PR ARRTE—IRARBSTE - "RUL, -
#msill 111151903529 - PMG 50EPQ = f1 N —#U3E5% - IR
BES

Estimate HK$10,000-20,000

na | Pe plt%“w hl(‘
SUPMG ot s B
for=s 231 - People’s Bank of Chb

2255
People’s Bank of China, lst Series Renminbi,
1949, 1000 yuan, serial number II IIT I 51903530,
‘autumn harvest’, (Pick 849a), PMG 50EPQ.
Consecutive to the previous lot. Quite lovely
1949F R ARIRTE—IRARESTE - "RUL, -
#msi1l 111151903530 - PMG 50EPQ - F1_E—#3Es5 - IR
BES

Estimate HK$10,000-20,000

THE NUMISMATIC COLLECTORS' SERIES SALE

o G(.'lﬂﬂn Peaple's Republic "FRONT SPECIMEN"

3081 SMICEEZ 148 1000 Vuan . Waik: Stare
AR MR CUALNTY S BB 0TI Blsck 133 . People's Bankad China

o “China | People's Republic "BACK SFECIMEN"
WPMG Picks 85052 SMACIST I35 1000 Yean - Wisk: Sears 5

2256

People’s Bank of China, lst Series Renminbi,
1949, obverse and reverse specimen 1000 yuan,
serial number I IT IIT 0000000, specimen number
0002260, ‘Mine Cart and Donkey’, (Pick 850s1, 2),
PMG 58 and 55 respectively (2)
1949FPRIARRTE—IRARE EREARES
B - "8 FEHEER , - 4R 5%l 11 1110000000 - R Z4R5E
0002260 - PMG73AllZ¥58 K% 55

Estimate HK$2,000-3,000

| Peaple’s Republic  "SPECIMEN"
.PPMG ek 310 SMBCHLE 11D 5000 Visn 64

MOMOR MIHTE Bock 123 - Peophe's Bank of CHNS  yir st

A China / le's Republic “SPECIMEN"
COPMG Ss. ot pamitc__ ar

i sy comanTy SN BUISSTS - Prople's Bank of China

2257

People’s Bank of China, 1st Series Renminbi,
1949, obverse and reverse specimen for 5000 yuan,
1949, specimen number 0039575, “Tractor’, (Pick
851s), PMG 64, reverse with minor vepairs (2)

1949F PR AEIRITE— H&AE"”@E&%EH;KEFF
B "HEHt - R 4RSR0039575 - PMG 64 - BEEA
$‘§<1% E1E
Estimate HK$8,000-10,000

WWW.SPINK.COM
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M, China ( People’s Republic "SPECIMEN"
-pPMG Pleke $53s SMPCHIS 198 560 Yuan 63

PP T GUMANTY 5N DOSM00 008743 Black 123 - People's Bank of CHisa s et
wry

1 China / People’s Republic
& T AN -, |
et B bkt Bt 1 o

L

e ST T

L

IPMG R s oo S 2259

— = People’s Bank of China, 1st Series Renminbi,
1949, 5000 yuan, serial number I IV 111 08494254,
“Three Tractors and Factory’, (Pick 852a), PMG 64.
Well embossed and well centred example

1949F PRI ARRITHE—IRAREMOFE . '=HHET
. - &5kl IV 111 08494254 - PMG 64 - A ES YR
B BEPRYEF

Estimate HK$10,000-20,000
2258

People’s Bank of China, lst Series Renminbi,
1949, obverse and reverse specimen 5000 yuan,
specimen number 00084759, ‘Three Tractors
and Factory’, (Pick 852s), PMG 63, both previously
mounted, obverse with minor rust (2)
1949F PRI ARIRTE—IR AR EREREZMOT
Bl "=t TR, - RE4RIE00084759 - PMG 6319
BRRD - EEAMESE

Estimate HK$8,000-10,000

- Wagl « China / People's Republic
! &pPMG Pick# 852a S/M#C282 1949 5000 Yuan - Wmk: Triangles
@

PAPER MONEY GUARANTY /N 61389819 Block 243 - People’s Bank of China Choics About thia

U S =) T
HREAAR
61369819 CEGRY

2260

People’s Bank of China, Ist Series Renminbi, 5000 yuan, 1949, serial number II IV III 61389819, ‘Three Tractors
and Factory’, (Pick 852a), PMG 58EPQ Choice About Uncirculated

1949 F PR ARRITE—IRARBMAFE - "=HE TR, - 4351V 111 61389819 - PMG 58EPQ
Estimate HK$21,000-30,000

89



- » China / e's Republic  “SPECIMEN" ¥
SEPMG S n e nem v s mes B &

porm ey coananTy S DOODO000 IKTIE Block 12 - People's Hank of Ching o

2261
People’s Bank of China, 1st Series Renminbi,
1949, specimen 10,000 yuan, specimen no. 28792,
(Pick 854cs), PMG 64EPQ. Original examples quite
rave as usually seen with mounting or vestovation.
1949FPHARIRTE-RARBERSEE 'E
L REARSE 28792 PMG 64EPQ - HHEWRE - #1S
RETERNMENESERD

Estimate HK$8,000-12,000

Piek# K54cs SMPCTSZ 1905 00000 Yuss - Wisk: Trisngles
vy S DOOG0K0 S002 Rlock 123 - Poople's Bank of ChIS) o tmimioes

«China | People's Republic “SPECIMEN" 53

2262
People’s Bank of China, lst Series Renminbi,
1949, specimen 10,000 yuan, specimen number
302, ‘warship’ (Pick 854cs), PMG 53
1949FPHARIRTE-IRARKEESEER "8
. BE - #"I5302PMG 53

Estimate HK$3,000-4,000

THE NUMISMATIC COLLECTORS' SERIES SALE

t 0, *China | People's Republic "FRONT SPECIMEN"
i Pleke E85a1 SHIPCIST 1AGH GMD Yumn - Wink: Trimegles 63

PP Mo GLARANTY S/ DRG0 (001607 ik 123 - Prople's BaRk ol RIS v immmmes

" *China / People’s Republic "BACK SPECIMEN"
SPMG S et e
| Py sy SN 016D - Prople's Bank of China s | e

2263
People’s Bank of China, 1st Series Renminbi,
1950, obverse and reverse specimen 50,000 yuan,
serial number I IT IIT 0000000, specimen number
00016207, ‘Harvester’, (Pick 855sl, 2), both PMG
63. Highest denomination of the Ist series notes. Rave in
any grade (2)
1950FFRIARRITE—IRARBEREBEREMA
BE . "UEIH, - 485%1 111110000000 - RE4REE
00016207 PMG 63 - 5—hr#} R frim E 2R - (£ folm
HBER

Estimate HK$5,000-7,000

W, «China / Peaple’s Republic
CLUPIVIG s saricse 1n sasovess - wok vsmges D)

Par sy sy S SHET131 Riock 384 - Peaple's Bank of China

2264
People’s Bank of China, lst Series Renminbi,
1950, 50,000 yuan, serial number V VI IV
3667133, ‘Xin Hua Gate’, (Pick 856), PMG 20. Key
type of the series, nonetheless scarce
1950F PR A RIRTTE—IRAREBMHEE - "HHzE
P9, - #wIRV VI IV 3667133 PMG 20 - EZ T
Estimate HK$8,000-15,000

WWW.SPINK.COM
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CHINA

TOP GRADE SPECIMEN PAIR - BENEE

China / People's Republic "FRONT SPECIMEN"
Pick# 857As1 S/M#C282 1951 1000 Yuan
| PAPER MONEY GUARANTY S/N 0000000 0002406 Block 123 - People's Bank of China  choiee Uneireulatest

T

)

_. RT7 «China / People's Republic "BACK SPECIMEN"
. QLQPMG Pick# 857As2 S/M#C282 1951 1000 Yuan 64

PAPER MONEY GUARANTY S/N 0002408 - People's Bank of China Cholos Unclreulated

2265
People’s Bank of China, 1st Series Renminbi, 1951, uniface obverse and reverse SPECIMEN 1000 yuan, serial
number I IT IIT 0000000, matching control numbers 0002406, ‘Horses Drinking’, (Pick 857As1, 857As2), both
yraded PMG 64 Choice Unciveulated, both PMG Census TOP POP! Scarce original example. ex W.J. Chen collection (2)
19515 ARRITE—MARBER FREREZESFE - "HEUK,L - 4% 111110000000 - #HI5%150002406 - PMG
64 HRBPMGHERLHBED | ERRFEAREE - LEW.J. BRUHE

Estimate HK$65,000-85,000

91



SPINK THE NUMISMATIC COLLECTORS' SERIES SALE

CHINA

= =—2c~

THE KEY 'HORSE DRINKING' 1000 YUAN - #£8i "ESERIK 4

- BN = China / People's Republic
QJOPMG Pick# 857Aa S/M#C282 1951 1000 Yuan 5 5
—  PAPER MONEY GUARANTY  S/N 6268893 Block 123 - People's Bank of China

About Uncirculated

ezuem :

2266

People’s Bank of China, st Series Renminbi, 1000 yuan, 1951, ‘Horses Drinking’, serial number I II IIT 6268893,

(Pick 857Aa), PMG 55 About Uncirculated, first prefix, iconic and one of the key notes of this sevies in oviginal condition and
lush colours! exc W. J. Chen collection

1951F PR ARIRITE—IRAREETE - "HEKL - 4R 11 111 6268893 - PMG 55 - et #0 5 - A BRIR Al - [RESREETIE
TS | HEW.. BRUE

Estimate HK$250,000-350,000

WWW.SPINK.COM
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CHINA

SCARCE 'MONGOLIAN YURT' SPECIMEN - ARBEm'EFhE. &R

AT e China / People's Republic "FRONT SPECIMEN"
QL&PMG Pick# 857Bs1 S/M#C282 1951 5000 Yuan 4

| PAPER MONEY GUARANTY  S/N 0000000 0004681 Block 123 - People's Bank of China  ¢hoice Uncirculated

o AREABD

N7 = China / People's Republic "BACK SPECIMEN"
3 %PMG Pick# 857Bs2 S/M#C282 1951 5000 Yuan

" PAPERMONEY GUARANTY  S/N 0004681 - People's Bank of China

2267
People’s Bank of China, Ist Series Renminbi, 1951, uniface obverse and reverse specimen 5000 yuan, serial number I
IT IIT 0000000, matching control numbers 0004681, ‘Mongolian Yurt’, (Pick 857Bsl, 857Bs2), both graded PMG 64
Choice Uncirculated, Pinholes. Obverse PMG TOP POP and veverse with only 1 better. One of the Ist series RMB ravity and
even more difficult to find vepair free examples. Not to be missed ex W.J. Chen collection (2)
1951FFRARRTEIMARBEREREREEMOFE "SHE, - %5 111110000000 - #ZH5£550004681: PMG
64 Bitfl - EERPMGARACHTBED  BEHSRCHLED - MEBEHNE—RARBEREBES - U2#EB! B8
W.J. BRUSHE
Estimate HK$120,000-150,000
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China / People's Republic "FRONT SPECIMEN"

T »
L : ‘ PMG Pick® 857Cs] S/MRCZAZ 1951 5008 Yuan

PAPER MONEY GUARANTY

China / People's Republic "BACK SPECIMEN"

o .
0 PMG Pick# $57Cs2 SMAC282 1951 5000 Yusan

PAFER MONEY GLARANTY

2268

People’s Bank of China, 1st Series Renminbi,
1951, uniface obverse and reverse specimen 5000
yuan, serial number I IT IIT 0000000, control
number 0005736, ‘Sheep Herd’, (Pick 857Csl,
857Cs2), PMG 55 and 63 respectively, both with
pinholes, ex W.J. Chen collection. Always sought after
type (2)

1951F PR ARRITE—IRAREEREBEZHT

- TZERE, - #RSRI111110000000 - #25% 0005736
PMG 554163 - 198t 1L - HEW.J. BRI

Estimate HK$30,000-55,000

SN 0000000 0005736 Block 123 - People's Bank of Chind  ssew tsceors

/N 0005736 - People's Bank of China e oo |

THE NUMISMATIC COLLECTORS' SERIES SALE

7 » China / People’s Republic "FRONT SPECIMEN"
"-i’-‘PMG Pick# B57Cs1 S/MaC282 1951 5000 Yuan

PAFER MONEY GUARANTY SN 0000000 0003714 Block 123 - People’s Bank of Ching  sueu Uncnnuissed

&7 China / People's Republic "BACK SPECIMEN"
‘- Pick# B5TCs2 SMBC282 1851 5000 Yuan
FARER SONEY GUARANTY S/ D0O5714 - People’s Bank of China Chotes Unclemaaies

2269

People’s Bank of China, 1st Series Renminbi,
1951, obverse and reverse specimen for 5000
yuan, specimen no. 0005714, “Sheep Herd”, (Pick
857Csl, 2), PMG 53 (closed pinholes) and 63 (minor
repairs) vespectively (2)

1951F PR A RRITE—IRAREEREBEEMAT
B "EE  RFE4RIR0005714 - PMGARIFES3 (£
KT ) K63 (AEMIER)

Estimate HK$15,000-25,000

WWW.SPINK.COM
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CHINA

ORIGINAL 'RUNNING HORSE' SPECIMEN - B8t M5 2=

=

s

=

S B < T P

2270

People’s Bank of China, 1st Series Renminbi, uniface obverse and reverse SPECIMEN 10000 yuan, 1951, ‘Running
Horse’, serial number I IT IIT 0000000, matching control numbers 0002705, (Pick 858Asl, 858As2), Choice Extremely
Fine, Pinholes, foxing at the maryins, both sides partially stuck together. Quite vavely seen in this oviginal presentation format.
Sold as seen, no returns, viewinyg vecommended (2)

1951FFRARIRTE ARSI ERERGERSET - "85S, - 45 111110000000 - - #5%0002705 - PMG 64 - At

- AEEE CEADBMM RERBHEEVR - RRLE EBARER EFERE(2)

Estimate HK$50,000-70,000

95
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CHINA

E_EARMEmMA

DIRETA@REN MIN BIZHEN CANG CE

2271
People’s Bank of China, 2nd Series Renminbi, an
official presentation album of 7x notes, including: 5
yuan, 2 yuan, 1 yuan in black, 1 yuan in red, 5 jiao,
2 jiao and 1 jiao, 1953 and 1956, album issued by
The People’s Bank of China, (Pick 872, 867, 871,
866, 865, 864, 863), generally About Uncirculnted,
1956 1 yuan Extremely Fine, limited issue of 500 sets
only (7)
1953 K 1956F PRI ARIRTE _RARBEF#IT

'E_EARBRZEM,  —4Eti 8% aE - aE8-
EE(Ee) EE((48) 1A -AARER REH
17500 - RS EEFmA - HittAURAE

Estimate HK$3,000-6,000

2272
People’s Bank of China, 2nd Series Renminbi,
1953, consecutive trio 2 jiao, serial numbers VII IX
19816044-46, (Pick 864), all graded PMG 67EPQ
Superb Gem Uncirculated (3)
1953FPARRTE_MARBERIAA=F
SRVINIX 19816044-46 - PMG 67EPQ

Estimate HK$6,500-9,000

THE NUMISMATIC COLLECTORS' SERIES SALE

2273
People’s Bank of China, 2nd Series Renminbi,
1953, consecutive trio 2 jiao, serial numbers VII IX
10134144,/45/46, (Pick 864), all PMG 66EPQ (3)
1953F P ARRTE_MARBERIAA=F
SEVIIIX 10134144/45/46 - PMG 66EPQ

Estimate HK$6,000-8,000

NN2164296

2274
People’s Bank of China, 2nd Series Renminbi,
1953, 5 yuan, serial number I X IV 2164296,
(Pick 869), with small tear at bottom centre, about
uncirculated.
1953F B ARIRTE _RAREMAE - &REI X IV
2164296 - B P RA/ 2L - aUNCrmR
Estimate HK$6,000-8,000

WWW.SPINK.COM
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.. v » China / People's Republic
3 QLQPMG Pick# 870 1953 10 Yuan 20

PAPER MONEY GUARANTY S/ 9130062 Block 321 - Wmk: Arms Very Fine

e —
TRESG

il19130062

2275

Mil9130062

People’s Bank of China, 2nd Series Renminbi, 1953, 10 yuan, serial number IIT IT I 9130062, (Pick 870), PMG 20,
pinholes, foreign substance. A less than 7 years type that was printed in USSR. One of the key type from the RMB series. Iconic

1953F A RIRITE R AREIRE - 4RSEII 1119130062 PMG 20 - Bt - BN - EFRELF - TEERBELORI - 1255

MEZ R

AT PM China / People's Republic ¥
-p Pick# 7532 1960 2 Yuan - Wmk: Stars 66 5
PATER MONEY GUARANTY /N 8913714 Block 033 - 3 Roman Numerals oo vcrstued

BLLF o5 PR -E SR 4
e 7

2276
People’s Bank of China, 3rd Series Renminbi,
1960, 2 yuan, serial number X V III 8913714, (Pick
875a2), PMG 66EPQ%. Souglit after star designation
1960FPRARRITE=MARERE - HEX VI VI
6528354 - £KEN - PMG 66EPQ*

Estimate HK$1,800-2,500

97

Estimate HK$30,000-60,000

Wi China / People's Republic el
i ‘-PMG Pick# 875b2 1960 2 Yuan - Wmk: Star & Pu 58
§ rren oey Guaia

aary SN B528334 Block 065 - 3 Roman Numerals oren L mcireutsnd

BLLl cg TR ~FE SR 4
bl = g

2277

People’s Bank of China, 3rd Series Renminbi,
1960, 2 yuan, serial number X VI VIII 6528354,
‘star & pu coin’ watermark, (Pick 875b2), PMG
60EPQ. Scarcer watermark type
1960FPRARIRTE=RAREBEIE  4R5EX VI VI
6528354 . "E 8, KE] PMG 66EPQ - #HBIKED
A

Estimate HK$2,500-3,500



SPINK THE NUMISMATIC COLLECTORS' SERIES SALE

CHINA

TPNG L

P GRanTy SN GTOSEITRET - 3 Lester Prefi

2278
People’s Bank of China, 4th Series Renminbi, ERROR 2 jiao, 1980, Printing Error, serial number GT 09127887,

(Pick 882), PMG 64 Choice Uncirculated

19804 hE A RIRITENIIRA RIS BRI B - FIRIS4EE - 4755GT 09127887 - PMG 64
Estimate HK$8,000-12,000

China / Peoples Republic ~ "SPECIMEN" 6 4

/ ™
“lé }PMG Pick# 901s 1999 100 Yiian

PAPER MONEY GUaRanTy /TN AG00000000 19745 - Peoples Bank of China

Cholce Uncirculated

S B

B

#4600000000
100

(=
o
o
(=]
L=
o
i=J
=
(4]
-t

2279
People’s Bank of China, 5th Series Renminbi, 1999, specimen 100 yuan, serial number AG00000000, (Pick 901s),

PMG 64EPQ. Rare modern specimen
1999FHEARRITHEAMAREEZEZMEE - #&ITAG00000000 - PMG 64EPQ - HHIRHIER
Estimate HK$20,000-25,000
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China anmtmoranw
#PMG Pick# $02a 2000 100 Y

S MIIIESTO01EEST - Uncud Pair

100 t 8 ~Ew o

7. 4-: ;
.w.m‘!l@@

100 'T'@A-R.‘ilﬁ-

T00134457 ﬁfﬁm

TOo14ss857 57

2280

People’s Bank of China, an uncut pair of New
Millennium commemorative 100 Yuan, 2000, serial
numbers J00136657/00146657, (Pick 902a), PMG
O68EPQ Superb Gem Unciveulated, with oviginal booklet
and certificate #066657

2000 F A RIRTTTEREEBSHE _ERLE
# - #"5%J00136657/00146657 - PMG 68EPQ - Bﬁ@ﬂﬂ
%unﬂa #066657

Estimate HK$8,000-15,000

99

» China “Commemorative”
Pickd D12 2000 100 Yuan

| (LPM

PR Oy GUARANTY SN JOIBATTIE - Palymer

2281
People’s Bank of China, New Millennium
commemorative polymer 100 yuan, 2000, serial
number J018478719, (Pick 902), PMG 67EPQ
2000FFRIARRIT T EREZBRSHEELRY  F9k
J018478719 - PMG 67EPQ

Estimate HK$2,000-3,000

7 China / People's Repub
“PMG Picks $02° 2000 100 Yian - "Commemorative’ "
parin woney coanty SN BOI24088 - People's Bank of China - Polynser

it/ SlarI 6»6"&

2282
People’s Bank of China, New Millennium
commemorative replacement polymer 100 yuan,
2000, serial number 100124088, (Pick 902*), PMG
66EPQ
2000FPEIARIRITTEELZBSBELE
#@5%100124088 - PMG 66EPQ

Estimate HK$3,000-3,500

XD fEAR -
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CHINA

SCARCE POLYMER PROOF - ER B EN=

=China "Back Progressive Proof”
B OLOPMG Pick# 902pp2 2000 100 Yuan - "Commemorative”

PAPER MONEY GUARANTY People's Bank of China

ZHONGGUO RENMIN YINHANG

2283
People’s Bank of China, polymer 100 yuan, reverse progressive proof, 2000, commemorative issue for the Millenium,
with hologram at right, (Pick 902pp2), PMG 65EPQ. Excessively vave and important for any modern China and polymer
notes collectors.
2000 FhEARIRTTERELEBRSHECTHEmMNENERHIE  PMG 65EPQ - BFR - hEIARI EH X A B HE!
Estimate HK$20,000-30,000

',:'(,131‘&:5%‘-‘5&,&‘“%«;&"2
e + AR w

F

2284

Demobilised Soldiers Cash Coupon, China, a group of specimens, 1953-56, including,

-500,000 yuan, 1953, PMG 63, minor rust, -1 million yuan, 1953, PMG 64,

-obverse and reverse 500,000 yuan (2 pairs), 1954,

-obverse and reverse 1 million yuan (1 pair), 1954,

-50 yuan, 1956,

PMG 64, ungraded items aUNC with minor stain and vust. The agency went through a name change in 1954 to account for
an increase of soldiers who originally hailed from cities. Interesting (9)

1953-56F P RARBURMEEI S EMEEERSEAZH S RBURSSF —ARTN 8iF:
-{h1AE8E - 19534 - PMG 63 BEMEFE
-=SBE8[E - 1953%F - PMG 64
-ERETREEE (2#) 19544 -
-EREEEASE (14) 19545
-fh15E - 19565 - PMG 64 -
ReTARaUNCrAE - BRUEFH - ABTE1954FET T 2TBEE - DUBERENTHIRAE A SIEM
Estimate HK$1,500-2,500
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CHINA ANCIENT COINS - @Gz

2285
China, Spring & Autumn Period, [Zhong
Qian 82] bronze hollow handle spade money /
bu coin, 685-403 B.C., likely from the Eastern
Zhou Dynasty’s capital area, sloping shoulders
and pointed feet type, Chinese character ‘Wu’ on
obverse, 89.1x46.9mm, weighs 23.7g, green and
earthen patina, very vespectable condition as most of these
coins ave usually alveady damaged when excavated
ENFHBEMBENEZEEH B "E. - 89.1x46.9
2K 82375 PRz 82 - HEELESIT MHLZHE
TEIR - IS BTG RS - ARSI

Estimate HK$1,000-2,000

2286

China, Spring & Autumn Period, [Zhong Qian
82] large bronze hollow handle spade money /
bu coin, 685-403 B.C., from the State of Jin,
upwards sloping shoulders and pointed feet type,
116x52.3mm, weighs 24.2g, green and earthen
patina, very respectable condition as most of these coins
are usually alveady damayged when excavated
ENSHERAREBREZE M BHENX

116x52.3 8K -E 242 5% iz 82 BRI BEE.
RO REF

Estimate HK$2,000-3,500

101
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CHINA
2287

China, Warring States Period, [Huaxia 75] copper
Ant-nose money, circa 5th century B.C., from the
State of Chu, 20.3x2.8mm, weighs 2.9g

BRI AREESE 20.3x2.8 2K B 29 % EE
75

Estimate HK$200-300

2288

China, Warring States Period, [GBCA 85] bronze
sqaure foot ‘Bu’ coin, State of Wei, 403-221 BC,
Liang Yi county mint, 51.2x1.3mm, weighs 9.2g.
Liang Yi was conquered by the State of Qin in 330 BC,
but the production of these coins never ceased, and were
in fact vamped up so that the State of Qin could have
a stake in the State of Wei’s monetary system as part of
Qin’s efforts to weaken Wei

BRI  Eh - REHE 51.2x1.3 K- E 9.2
52 218 85 - RBEATTAIB30FWERRLER ESE
MIEERARFL SELEMAEE  URREEE
BBIRE IS 2 (M A S ER AV )

Estimate HK$1,200-1,800

2289

China, Warring States Period - Western Han
Dynasty, [GBCA 85] bronze half tael, 336-118
B.C., ‘Ban Liang’, 30.5x1.3mm, weighs 4.2¢g

BRI HR =R EIE M - 30.5x1.3 Bk E 4.2 5%
A1 85

Estimate HK$300-500
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2290
China, Tang Dynasty, [Zhong Qian 82] bronze
100 cash, ‘Shun Tian Yuan Bao’, A.D. 759, crescent
moon at upper quadrant on reverse, 37x3.1mm,
weighs 20.6g, (Hartill 14.147). Minted by Shi
Siming, a Tang Dynasty general of Sogdian
origins, during the Anshi Rebellion (the rebellion
is partially named after Shi Siming himself). Since
he and he son only managed to hold on to the self-
claimed throne for around 4 years, with the coins
being minted in the second year of the reign of
Shi Siming, not much have remained till modern
times. The rebellion significantly weakened the
government and was seen as the catalyst to the
eventual downfall of the Tang dynsaty.
ERIEXTE SLH 37x3.1 2K - E 206 % &2
82 ISR - AIETAM B BRI A - RIS RIE
BEAERA AR IRHEZNLLZE, - Z23RI1T
B WITHFZEE B "TARET,  TlEX - IR
ATBREZT_FUHERRGIHES SHES) R
BLEBREHIT FERBA  SRERESHEORTHELE
Estimate HK$1,200-2,000

2291

China, Five Dynasties & Ten Kingdoms, [Zhong

Qian 82] bronze cash, ‘Tang Guo Tong Bao’,

24.8x1.5mm, weighs 3.6g

AR+ EIEREE 24.8x1.5 2K & 3.6 55 - & 82
Estimate HK$200-300

2292

China, Northern Song Dynasty, [Zhong Qian 85]
bronze 10 cash, ‘Da Guan Tong Bao’, 1107-1110,

41.1 x 3mm, 17.8g, (Hartill 16.426), muted green

patina throughout

ERAREBER+ 41.1x3 2K 1785 1§, 85 &
2SR

Estimate HK$1,000-1,800

2293
China, Northern Song Dynasty, [Zhong Qian 85]
bronze 10 cash, ‘Da Guan Tong Bao’, 1107-1110,
41.3x2.8mm, weighs 16.8g, in Emperor Huizong’s
sconic and delicate caligraphy
IERAEBEEIT 1T 41.3x28 =K - E 168 % - &z
85 REREARMREERE
Estimate HK$1,200-2,000

2294
China, Yuan Dynasty, [Zhong Qian 82] bronze
10 cash, ‘Da Yuan Tong Bao’, 1309, Phagspa script,
41.3x3.4mm, weighs 22.1g, (Hartill 19.46), green
patina
TTHRARTREN T+ J\EBEX 41.3x34 2K E 221
% hez 82 BB 4
Estimate HK$500-700

WWW.SPINK.COM
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2295
China, Yuan Dynasty, [Wen De 82] bronze 10
cash, ‘Da Yuan Tong Bao’, 1309, Phagspa script,
41.6x3.6mm, weighs 25.6g
TRARTEEIT+ J\EBEX 41.6x3.6 X E 25.6
7 B 82
Estimate HK$800-1,200

2296
China, Ming Dynasty Rebel Coinage, [Zhong
Qian 85] brass 1 cash, ‘Da Shun Tong Bao’, 1644,
‘Gong’ at lower quadrant on reverse, 27.8x1.3mm,
weighs 5.4g, issued by rebel Zhang Xian Zhong
towards the end of Ming Dynasty, crisp devices on
both sides of the coin
FRZRKNRRE &5 1 27.8x1.3 K- E 54 5% - P&z
85 HIRRERZEEREEPAE

Estimate HK$1,500-2,500

2297

China, Ming Dynasty Rebel Coinage, [Zhong

Qian 82] brass 1 cash, ‘Da Shun Tong Bao’, 1644,

‘Gong’ at lower quadrant on reverse, 27.8x1.2mm,

weighs 5.3g, issued by rebel Zhang Xian Zhong

towards the end of Ming Dynasty. Above average

condition for type

BARANRAE - 251 27.8x1.2 2K & 5.3 % P&z

82 R AKREEEERBEFNE - LRI e
Estimate HK$1,000-1,800

103
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2298
China, Ming Dynasty, brass cash coin, ‘Yong
Li Tong Bao’, 1647, ‘Yi Fen’ on reverse, minted
by the Southern Ming regime’s Prince of Gui,
35.9x1.4mm, weighs 9.7g, Zhongqian 85
FARAKBEE/ N\ 35.9x14 2K E 97 % iz
85 M ERAMBUD/KET BXKEBE
Estimate HK$1,000-1,600

2299
China, Qing Dynasty, [Zhong Qian Genuine]
brass 1 cash, ‘Kang Xi Tong Bao’, 1667-1670 /
1679-1682, Manchurian and Chinese characters
‘Gui’ on reverse, Guilin (Kwangsi Province) mint,
26.6x1.2mm, weighs 4.3g Damayged, otherwise still in
very vespectable condition, rare
BIUREREE WE M, 266x122K - E435%:
Pz Em- B RERARY =R
Estimate HK$1,000-1,500



2300
China, Qing Dynasty, [Zhong Qian 85] brass
1 cash, ‘Yong Zheng Tong Bao’, 1723-1733,
Manchurian characters on reverse, ‘Bao Zhe’
(Chekiang / Zhejiang Province) mint, 27.6x1.1mm,
weighs 4.8g.
BRELEE BNEiE 276x11 2K E485%
¥ 85

Estimate HK$800-1,300

2301

China, Qing Dynasty, [Zhong Qian 80] brass
1 cash, ‘Yong Zheng Tong Bao’, 1725-1733,
Manchurian characters on reverse, ‘Bao Yun’
(Yunnan Province) mint, 27.3x0.9mm, weighs 4.2g.
BHEIRRE BEF/E 273x09 2K - E4.2% ¢

gz 80

Estimate HK$500-800

2302
China, Qing Dynasty, [Zhong Qian 82] brass
10 cash, ‘Xian Feng Zhong Bao’, 1851-1861, ‘Bao
Quan’ (Board of Revenue) mint, 37.1x2.8mm,
weighs 20.5g
BAHEEEE+ BRFEE 371x28 2K E 205
5o Rz 82
Estimate HK$200-300

THE NUMISMATIC COLLECTORS' SERIES SALE

2303
China, Qing Dynasty, [Zhong Qian 85] brass
20 cash, ‘Xian Feng Tong Bao’, 1851-1861, ‘Bao
Fu’ (Fukien Province) mint, 45.4x3.5mm, weighs
38.6g, well preserved and in excellent condition, very
ligh grade
BHHEREE _+ BEEE 454352K &
38.6 55 iz 85 (RIFMME - S0 Em
Estimate HK$12,000-20,000

2304
China, Qing Dynasty, [Zhong Qian 82] brass
20 cash, ‘Xian Feng Tong Bao’, 1851-1861, ‘Bao
Fu’ (Fukien Province) mint, 45.2x3.1mm, weighs
32.9g, rare high grade example, with merchant chop at
obverse. Attractive dark patina overall
BRREEEE "+ EEFEE 4526 12K &
329 5 %z 82 ER{FmAE - IEEARSREED - IK5]
EeaR

Estimate HK$8,000-14,000

2305
China, Qing Dynasty, [Zhong Qian 80] brass 20
cash, ‘Xian Feng Tong Bao’, 1851-1861, ‘Bao Fu’
(Fukien Province) mint, 45.4x3.8mm, weighs 35g
BRAREREE_+ BEEE 454x3.8 2K -E 35
55 h#z 80

Estimate HK$4,000-8,000

WWW.SPINK.COM
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2306
China, Qing Dynasty, [Zhong Qian 78] brass 20
cash, ‘Xian Feng Tong Bao’, 1851-1861, ‘Bao Fu’
(Fukien Province) mint, 45.2x3.1mm, weighs 35.4g
BAHEREE _+ BEFE 45.2x31 2K &
35458 & 78

Estimate HK$4,000-8,000

2307
China, Qing Dynasty, [GBCA 78(07)] brass 500
cash, ‘Xian Feng Yuan Bao’, 1851-1861, ‘Bao Quan’
(Board of Revenue) mint, crescent moon and star on
reverse, 53.9x5mm, weighs 60.1g. Astractive reddish-
brown appearance ex. Howard F. Bowker Collection.
BREETEENR BREHE BEEH 53.9x5 2X-
H6015% AE78(07) MEAIGEING BEEF
BT ES

Estimate HK$4,000-8,000

2308
China, Qing Dynasty, [Huaxia 75] brass 50 cash,
‘Xian Feng Tong Bao’, 1851-1861, ‘Bao Fu’ (Fukien
Province) mint, 56.4x5.7mm, weighs 84.8g
BREEBEEL T BREHE 564x5.7 2XK &
848 % EE 75

Estimate HK$3,000-6,000

105

2309
China, Qing Dynasty, [GBCA 85] brass 100
cash, ‘Xian Feng Yuan Bao’, 1853-1861, ‘large
type’ Bao Shan (Shensi / Shaanxi Province) mint,
56.8x3.3mm, weighs 47.0g, cert. #1114638381
BREETEERAEK BMSiE 56.8x3.3 28K &
470 5% - 21 85

Estimate HK$4,500-7,000

2310
China, Qing Dynasty, [GBCA 82] brass 100 cash,
“Xian Feng Tong Bao’, 1853-1861, ‘Bao Fu’ (Fukien
Province) mint, 69.9x7.6mm, weighs 184.3g,
Casting Damaye, cert. #1117785881, damaged during
the casting process, the highest denomination from the
miant for this sevies, impressive heft
BREEBEER SEREE 69.9x7.6 2K E184.3
A 82 BEBREDPRE BRAERTZERSHE-
RBEE #S22Em

Estimate HK$15,000-25,000



2311

China, Qing Dynasty, [Zhong Qian 80] brass
100 cash, ‘Xian Feng Yuan Bao’, 1851-1861, ‘Bao
Wu’ (Hupeh Province) mint, 55.6x2.6mm, weighs
39.2g, the large character variety, A relatively scarcer
mint with less vavieties than others as the mint was
affected during the Taiping vebellion, 100 cash is also the
highest denomination of this series from the mint
BRHETEES BHBE KAFHR 55.6x2.6 2K
E 39.2 5 8z 80 - KIFREEH B - KFEEMER
E=R FMUBERENZES T/ \ERNEEEERE
Rz BHEMEETEEBD ERUEZERTY
e HE

Estimate HK$2,500-5,000

THE NUMISMATIC COLLECTORS' SERIES SALE

2312

China, Qing Dynasty, [Zhong Qian 80] brass
100 cash, ‘Xian Feng Yuan Bao’, ‘Bao Wu’ (Hupeh
Province) mint, 55.1x3.5mm, weighs 49.7g, the
large character variety, A relatively scavcer mint
with less vavieties than others as the mint was affected
during the Tasping vebellion, 100 cash is also the highest
denomination of this sevies from the mint
BRBRETEER BREE - AFHR 55.1x3.5 =X
8 49.7 52 - 8z 80 - AP KRB EEHHE - KFEMLER
E=R FMUBEBRENZES T/ \ERNEEEERE
Rz BHEMEETMMEEKD EEUEZERTY
SISTENE

Estimate HK$4,000-8,000

A STUNNING ENGRAVED 500 CASH - igE=#IIRERA B

2313

China, Qing Dynasty, [GBCA 88] brass 500 cash, ‘Xian Feng Yuan Bao’, 1853-1854, ‘Bao Yuan’ (Ministry of Works)
mint, 56.6x3.8mm, weighs 60.6g, cert. #1117785883, fantastic engraving and in stunning condition!

BREETEENRZIE BIREE 56.6x3.8 2K E 60.6 52 A8 88 - BEZAUKBEEZMMR - miEzxsE  imRE—R!

Estimate HK$30,000-60,000

WWW.SPINK.COM
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2314 2315

China, Qing Dynasty, [GBCA 82] brass 500 cash, China, Qing Dynasty, [GBCA 72] brass 500 cash,

‘Xian Feng Yuan Bao’, 1853-1854, ‘Bao Quan’ ‘Xian Feng Yuan Bao’, 1853-1854, ‘Bao Quan’

(Board of Revenue) mint, 59.2x3.6mm, weighs (Board of Revenue) mint, crescent moon and star

56.4g, cert. #1117785882, the denomination speaks for on reverse, 52.6x4.3mm, weighs 56.5g, Overall dark

itself, and authentic examples ave extremely popular tones with green patina coming through, ex. Howard F.

BRAESTEETE EREH 59.2x3.6 Bk B Bowker Collection

564 5 A8 82 - EREREBE  (FmEK BRRETEELR BREE HEH 526x43 2
Estimate HK$8,000-12,000 K-E56.55% AE 72 BEEFHTER

Estimate HK$4,000-8,000

2316
China, Qing Dynasty, [GBCA 82] brass 1000 cash, ‘Xian Feng Yuan Bao’, 1853-1854, ‘Bao Quan’ (Board of
Revenue) mint, 63.5x4.2mm, weighs 77.7g, cert. #1117785885, as with the Xian Feng 500 cash, the denomination is self
explanatory. These large denomination coins weve only in civculation for 8 months, thus vare. Original examples such as this are
particularly popular amony serious collectors
BRARETEET BRBE 635x422K - E777 % A# 82 - EFNELBMEAEEGRUEARETHRE —F+—
PRIELMRENELR 287 7/\ER FHREERLAES REFASERHASE

Estimate HK$20,000-30,000

107
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2317

China, Qing Dynasty, [Zhong Qian 75] brass 1000 cash, ‘Xian Feng Yuan Bao’, 1853-1854, ‘Bao Quan’ (Board of
Revenue) mint, 59.9x4.3mm, 80.4g, large size. A high denomination that is vave in any grade

BRERETEET BREHE 59943 2K -£804% P& 75 MESTHWHEEAASME  FURBHEISABIEE
Estimate HK$25,000-40,000

2318

China, Qing Dynasty, TaiPing Rebellion, [Zhong Qian 82] brass 10 cash, ‘Tian Guo Sheng Bao’, 1853-55,

37.6x2.9mm, weighs 21.2g, (Hartill 23.4), sharply struck on both sides, some green patina at obverse, attractive appearnace.
Above average example for type. Rare

BRREEBEE+ 37.6x2.9 2K &F 21.2 7= P& 82 BERESUSEMT - SFA - BRAFEXBHRHEE . VR
Estimate HK$5,500-8,000

WWW.SPINK.COM
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CHINSE CHARMS & SYCHEES -
PEITEE K iR i

2319
China, Jin-Yuan Dynasty, [Zhong Qian Genuine]
coin-shaped charm with round central hole, 1115-
1368, obverse inscribed with the Taoist incantation
“Tai shang zhou’, Taoist spell character with the
Taoist deity Xuan Wu standing on tortoise and
snake on reverse. 60x1.9mm, weighs 31.1g. Minor
Rim Damage. Conservatively dated to the Jin / Yuan
Dynasty, but could also be a slightly earlier type from the
Song Dynasty as later and the more common vecasts tend
to be 2.5mm or thicker
TR ERBEZRIEE S &R 60x1.9 XK.
E3l1l5 PRFEm BEBKMWER RIMGE
AE/TRE BHEBERRK TEREZZHEEE
1.9mm MR ERNEREBRETE2.5mm
Estimate HK$1,000-2,000

2320
China, Republic, coin-shaped charm with square
central hole, 1912-1948, with engraved text ‘Zhong
Hua Min Guo, Chang Liu Fu Gui’, 59.6 x 3.7mm,
weighs 70g, GBCA 80, quite rare
RESHPERBRAEE T FEH  59.6x 3.7 BXK-
B705% AE 30 HAER

Estimate HK$1,500-2,000

2321
China, coin-shaped charm with round central hole,
ca. 20th century, with engraved text ‘Chang Sheng
Bao Yang’, 37.4x1.9mm, weighs 3.3g, GBCA 80,
crack
20 CREREEZFICHE 37419 2K - E33 5%
AT 80 AR4E
Estimate HK$800-1,000

SPINK

CHINA

2322
China, Qing Dynasty, Kweichow silver sycee, ‘He
Shun’, weighs 47.4g, Zhongqian XF45

BREMNEGIRIRSE - & 474 58 iz XF45
Estimate HK$4,000-6,000

2323
China, Qing Dynasty, silver ‘Pansi’ (radial) sycee,
Kweichow Province, 36.1x12.1mm, weighs 39.8g,
GBCA MS63+
BREMBAIREE - 36.1x12.1 2K - £ 39.8 7% 1F
MS63+

Estimate HK$1,500-2,500

Lo 8

2324
China, Qing Dynasty, 5 tacl saddle shaped silver
sycee, Yunnan private bank issue, Qing Sheng She
Ji, weighs 184.8g, Zhongqion AU53
B R ERERRGIERARAMERIE ¥
BT TRhERRZ . - B 184.8 5 thiz AUS3
Estimate HK$8,000-14,000
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CHINA

2325

China, Qing Dynasty, 5 tacl saddle shaped silver sycee, Yunnan private bank issue, Yu Xing Xiang Ji, weighs 164.1g,
Zhongqian XF40

B E FREERE R EE R ESRAGR A mAgH IR - 93] "TARERRE, - E 164.1 5% FE XF40
Estimate HK$7,000-12,000

2326

China, Qing Dynasty, Yunnan Province, 5 tael silver sycee, Chen Wan You, weighs 160.5g, with test cut on bottom,
Zhongqion genuine

BAEmFEELmRE = 160.5 & KEEBEEN - PszEm
Estimate HK$8,000-12,000

a:&xu Lk 8% XFAD 3
(B rann rx BB

2327
China, Shanxi Province, 5 tael silver sycee, Jin Tai bank, ‘Wu Tian’, weighs 168.2g, Zhongqian XF40
BEARRVIRELLEERIRE A MmIREE - FX - & 168.2 7= - P&z XF40

Estimate HK$8,000-12,000

WWW.SPINK.COM
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AR ey 1
(_:’ :1_0%;.,
2328 2329
China, Qing / Republican Era, small sized silver thna, Qing / 'Repub.llcan Era, small boat sha‘pe.d,
sycee, with Chinese character ‘Cai’(wealth) on top, silver sycee, with Chm;se character double ‘Xi
weighs 14.7g, with luster, Zhongqian AU58 (happiness) on top, weighs 36.8g, dark toned,
BARII B PR & 147 5 P AUSS Zhongqian V35~ i
IREERTRE BARRVGEM EFIREE & 36.8 52 18 VF35-
T L 2 s
Estimate HK$3,500-5,000 RINEHER _
Estimate HK$3,000-5,000
: ».J |

2330

China, Republic, boat shaped silver sycee, with two Chinese characters ‘Shou’ (longevity) struck on top, weighs
181.8g, with mild toning, Zhongaqian AU50

RESHMFEERE S 181.8 55 08 AUS0 - BEZ A
Estimate HK$25,000-30,000

111
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QING DYNASTY MILLED COINAGE
- BRI

2331

China, Qing Dynasty, [PCGS XF Detail] brass 1

cash, Wushen year (1908), Chinese character ‘Zong’

at center on reverse, Central mint, (Y-7), Altered

Surface, cert. #45402205

[XEREEH A LA - PCGS XF Detail - BSE A EZIE
Estimate HK$500-800

2332

China, Qing Dynasty, [PCGS AU50] 5 cash, ND

(1903-05), (CL-HB.O01, Y-3), #48254124

1903-1905F FEp & T EEHI#EHh 37 PCGS AUS0
Estimate HK$700-1,000

2333
China, Qing Dynasty, [NGC MS63BN] copper 5
cash, Yisi year (1905), ‘Hu Bu” Board of Revenue
mint, ‘Da Qing Tong B, (Y-9), cert. #6138118-056
CBEFFEASHEEEH$EH 3 NGC MS63BN
Estimate HK$4,500-6,000

THE NUMISMATIC COLLECTORS' SERIES SALE

2334
China, Qing Dynasty, [NGC F Details] MINT
ERROR 10 cash, 1906, ‘on defective planchet’,
envivonmental damage. #06377524-004
RFFEFEAFMEEH -+ iEE - POE  BIRE
8 NGC F Details - BIRIFIEE

Estimate HK$200-300

2335
China, Qing Dynasty, [PCGS XF Detail] bronze
10 cash, 3rd year of Xuantong (1911), (CL-HB.96,
Y-27), PCGS XF Detail (Environmental Damayge),
cert. #45701474
BREFR—FABIE+ PCGS XF Detail - BIRIE
BiE®
Estimate HK$300-500

2336
China, Qing Dynasty, [PCGS XF40] silver dollar,
3rd Year of Xuantong (1911), ‘Da Qing Yin Bi’,
extra flame type, extra flame variety, (LM-37, Y-31),
cert. #49886289, natural dark toning accentuating the
devices
ER—FRBIRESE - ZXIEM - PCGS XF40 - F:H#
EEER S
Estimate HK$8,000-15,000
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2337
China, Qing Dynasty, [PCGS VF30] silver dollar,
3rd Year of Xuantong (1911), ‘Da Qing Yin Bi’,
‘without dot & flame’ type, (LM-37), #44087776.
Popular type in vespectable grade
BEH—FRBIRESE - DKIERR - PCGS VF30 - 249
Al
Estimate HK$8,000-10,000

2338
China, Qing Dynasty, [PCGS XF Detail] silver
dollar, 3rd Year of Xuantong (1911), ‘Da Qing
Yin Bi’, without extra flame and without dot after
‘Dollar’ variety, (LM-37A, K-227), Tooled, cert.
#49567642, dragon scales ave still well-defined
SH=FRBIRESE - DKIERR - PCGS XF Detail -
RTEEE eSS MEn ik Bm

Estimate HK$2,500-4,000

2339
China, Qing Dynasty, Chekiang Province,
[PCGS XF Detail] silver 20 cents, Guangxu Yuan
Bao, ND (1898-99), (LM-284), tooled, with mild
tones. Cert.# 88327829
1898-1899F AT TEEN A TTE EF—ElHIUE
PCGS XF Detail & TEEZIE - 61578 R
Estimate HK$2,500-4,000
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2340
China, Qing Dynasty, Chihli Province, [PCGS
MS62BN] copper 5 cash, Bingwu year (1906), ‘Hu
Bu’ Board of Revenue approved, ‘Da Qing Tong Bi’,
Pei Yang Arsenal mint, Chinese character ‘Zhi’ at
centre on reverse, (Y-9c, CL-BY.14), cert. #6138118-
056, SCARCE issue
RFEFEABREEH A POE - PCGS
MS62BN - #BRRTL
Estimate HK$5,000-7,500

2341
China, Qing Dynasty, Chihli Province, [PCGS
VE30] silver dollar, 25th Year of GuangXu (1899),
(Y-73, LM-454), cert. #49225224, pewter toning on
both sides
HaE T hFIESEE TEEFtE 5 PCGS
VF30 - MESHE RIRFA SR
Estimate HK$3,000-4,500

2342
China, Qing Dynasty, Chihli Province, [PCGS
XF Detail] silver dollar, 26th Year of GuangXu
(1900), ‘Guang Xu Yuan Bao’, (LM-459, Y-23),
Environmental Damage, cert. #40231619, a scarcer
date type in above average condition.
kR T HNEIDEE B TTE Bt 5 PCGS XF
Detail BiRIFIEE ERFN - B LmiE
Estimate HK$3,000-5,000
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China, Qing Dynasty, Chihli Province, [PCGS AU50] silver dollar, 33rd Year of Guangxu (1907) (LM-464), with

soft tones. Cert.# 18517582

FHE=T=FIFEETEBEFtE "D PCGS AUS0 - B1IREER - mBELE

2344
China, Qing Dynasty, Chihli Province, [PCGS
VE35] silver dollar, 33rd Year of GuangXu (1907),
(LM-464) #86224249. Steel tones throughout
FEE =T = FIFENRETTE BT 5 PCGS
VF35 - 195 Ik 8 E15%

Estimate HK$4,000-5,000

2345
China, Qing Dynasty, Chihli Province, [NGC
AUS55] silver dollar, 34th Year of GuangXu (1908),
LM-465, with some davker tones. Cert.# 6685747-005
FehE =TS T E EF T 5 NGC
AU55

Estimate HK$14,000-18,000

Estimate HK$15,000-30,000

2346
China, Qing Dynasty, Chihli Province, [PCGS
AUS53] silver dollar, 34th Year of GuangXu (1908),
Guangxu Yuan Bao, LM-465, Cert.#48366581
HaE=TINFIb S ETTEE Rt 5 PCGS
AU53

Estimate HK$13,000-18,000

2347
China, Qing Dynasty, Chihli Province, [PCGS
XF40] silver dollar, 34th year of Guang Xu (1908),
‘Guang Xu Yuan Bao’, cloud connected variety,
(LM-465, K-208), Cert. #47517001
FeRE—TIEIb S T E BTy BER
PCGS XF40

Estimate HK$4,000-6,000
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2348
China, Qing Dynasty, Chihli Province, [PCGS
VE35] silver dollar, 34th Year of GuangXu (1908),
‘small letters’ type, (LM-465C), #89162396.
Attractive dark tones
FE =T FEIFEETEEFELE D /NFR-
PCGS VF35 - IR5|EER R

Estimate HK$6,000-7,000

2349
China, Qing Dynasty, Chihli Province, [PCGS
AU Detail] silver dollar, 34th Year of GuangXu
(1908), ‘Guang Xu Yuan Bao’, cloud connected
variety, (LM-465, Y-73.2), Chop Mark, cert.
#49567640, a few splashes of eye-catching toning in
turquoise at the peripheries
FE =T IFIFEETEEFELE D BER-
PCGS AU Detail - B #; - BEHEE SN OEAR

Estimate HK$1,500-2,500

2350
China, Qing Dynasty, Chihli Province,
[PCGS AU Detail] silver dollar, 34th year of
Guang Xu (1908), ‘Guang Xu Yuan Bao’, cloud
connected variety, (LM-465, Y-73.2), Cleaned, cert.
#49567642, despite the noted cleaning, the iridescent
patina still offers a beautiful display of the chromatic
spectrum across both sides of the coin
FeERE =T INFAFE B TEBET RN Bk
PCGS AU Detail - BiE %t - mE T RBEEES
Estimate HK$2,000-3,500
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2351

China, Qing Dynasty, Chihli Province, [PCGS

AU Detail] silver dollar, 34th year of Guang Xu
(1908), ‘Guang Xu Yuan Bao’, small ‘3” and small

‘4’ variety, (LM-465C), Harshly Cleaned, cert.
#49886315

FE=TEIFE A TTEET T D /N\Fh-

PCGS AU Detail - BB EF

Estimate HK$2,000-3,000

2352
China, Qing Dynasty, Chihli Province, [PCGS
AU Detail] silver dollar, 34th Year of GuangXu
(1908), (LM-465), with golden and metal blue toniny.
Cleaned. Cert.# 49728917
SeE =t INEILFE S TEBEF 5 PCGS AU
Detail - BiE S ERER
Estimate HK$3,500-7,000

2353
China, Qing Dynasty, Chihli Province, [PCGS
XF Detail] silver dollar, 34th year of Guang Xu
(1908), ‘Guang Xu Yuan Bao’, cloud connected
variety, (LM-465, Y-73.2), Chop Mark, cert.
#49567641
JeRE =TS T BBt 7 PCGS XF
Detail - B8

Estimate HK$1,500-2,500
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AN ATTRACTIVE FENGTIEN DOLLAR - RS20 _ 5

Lot 2354 (x2)

2354

China, Qing Dynasty, Fengtien Province, [NGC AU Details] silver dollar, 1903, ‘reversed Manchu script’ (LM-
483), excessive surfice hairlines, #3234684-000. Note incorvect vefevence number on holder as this is the reversed/incorrect
Manchu script type. Despite noted excessive haivline on veverse, a pleasing example nonetheless. With soft golden tones on the
obverse and attractive blue/orange tones at reverse vim. Quite lovely

RINEFRBENETEBEFLE _ 2 PR "EE ) - NGC AU Details SEHA#AENE - @AKAER EEHXRXTSE
B BHBEAEREY SALEN—

Estimate HK$50,000-80,000
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2355
China, Qing Dynasty, Fukien Province, [PCGS
MS63] silver 5 cents, Guangxu Yuan Bao, ND
(1894-1908), cartoon dragon, LM-294, mild toned,
rare in high grade. Cert.# 43565529
1894-1908FRBEB S TEBEF =275 PCGS
MS63 - BIRIE R  ERSDEMR

Estimate HK$7,000-11,000

2356
China, Qing Dynasty, Honan Province, [NGC
VF30] 1 cash, 1908, with only 4 high grade examples
on NGC Census. Good example. #6383258-015
TREBEESEAE— By K - NGC VF30 - NGCREARIR &S
ERANEFNESD

Estimate HK$1,500-2,000

117

2357
China, Qing Dynasty, Hunan Province, a trio of
brass 10 cash, ND (1902-1906), ‘Guang Xu Yuan
Bao’, (Y-113a), Very Fine to About Extremely Fine (3)
1902-1906F MBS E TESITE +—H3M
VFZEF@AE

Estimate HK$300-500

2358
China, Qing Dynasty, Hunan Province, copper
10 cash, Bingwu year (1906), Hunan Province
mint (‘Hu Bu” Board of Revenue approved), ‘Da
Qing Tong Bi’, humpback dragon variety, Chinese
character ‘Xiang’ at centre on reverse, (Y-10h.6),
Extremely Fine, wholesome chocolate patina
RFFEFEABREES] 13 PO - BEEEREAR - EF
Lk

Estimate HK$200-500
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CHINA

CHOICE EXAMPLE HUNAN TAEL - &8 irEm

Lot 2359 (x2.5)

2359
China, Qing Dynasty, Hunan Province, [PCGS AU53] silver tacl, ND (1906), ‘Hu Nan Fu Nan Guan Ju’ (Hunan

province Fonan county Official Bureau), (LM-386, K-942), cert. #46557128, an elusive but well known type in problem-
Sfree AU condition, with only 23 examples certified by PCGS in finer grades, Choice!
1906FHEEMEREFEEMEM  PCGS AUS3 - KHER  if MES  PCGSHMRAHPER2NETES S

Estimate HK$70,000-120,000
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2360

China, Qing Dynasty, Hupeh Province, [NGC
AUS55] silver 50 cents, ND (1895-1905), (LM-183),
overall dark tones with hints of green at the margin,
attractive. Cert.# 6764848-004
1895-1905F b &R B = §#8/X7 - NGC AUS5 -

SEREH BEAE—MES

Estimate HK$14,000-20,000

2361
China, Qing Dynasty, Hupeh Province, [NGC
AUS55] silver dollar, ND (1895-1907), ‘Guang Xu
Tong Bao’, (LM-182), #3935926-248. With golden
sunset tones and underlying purvple hues throughout. A
solid attractive example
1895-1907F it B E N ETEEF L _ 5 NGC
AUSS BYGERER KEaa

Estimate HK$5,000-7,000

2362
China, Qing Dynasty, Hupeh Province, [PCGS
XF40] silver dollar, ND (1895-1907), ‘Guang Xu
Yuan Bao’, (LM-182, Y-127.1), cert. #38268567,
toned in gun metal grey to charcoal grey which
accentuntes the devices
1895-1907F b BiE & TE Bt 7 PCGS
XF40  REIER Z IXFHEIER S EEAENE 11 ie 2 AR

Estimate HK$6,500-9,000
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2363
China, Qing Dynasty, Hupeh Province, [PCGS
AUS53] silver dollar, ND (1909-1911), ‘Xuan Tong
Yuan Bao’, variety with dot on fiery pearl and no
dot within Manchu characters, (LM-187, Y-131),
cert. #49567646, dusky lilac patina on obverse and
a thin crescent of multi-coloured tonining on reverse,
cartwheel lustre
1909-1011F Mt B EEMITEBEFLE_ D BEIRE
25 mCEE - PCGS AUS3 - IEEIf R EEHR  HE -
FE-ERGHRE8R KXY EB

Estimate HK$5,000-10,000

2364
China, Qing Dynasty, Hupeh Province, [PCGS
AUS53] silver dollar , ND (1909-11), ‘Xuan Tong
Yuan Bao’, (LM-187), Cert.7# 80089608
1909-1911F it BEERTEEFLi#E_ 7 PCGS
AU53

Estimate HK$7,000-10,000

2365

China, Qing Dynasty, Hupeh Province, [PCGS
AU Detail] silver dollar, ND (1909-1911), ‘Xuan
Tong Yuan Bao’, variety with raised swirl on fiery
pearl and no dot within Manchu characters, (LM-
187, Y-131), Chop Mark, cert. #49567645, subtle
nacreous tones throughout, great eye appeal despite the
Chop Marks
1909-1911F it e EERTEEFLE _75 BBRKA
BiE - SCAR R - PCGS AU Detail - B3T3 - R B8 #518
EIR

Estimate HK$2,500-4,000



2366
China, Qing Dynasty, Kiangnan Province,
[PCGS VF Detail] silver 10 cents, Yisi year (1904),
‘Guang Xu Yuan Bao’, variety with inverted ‘SY’ at
legends on reverse, (LM-265, K-108), Scratch, cert.
#47292140
CEFTRmEEETEBEF & PCGS VF
Detail - BEIE

Estimate HK$800-1,200

2367

China, Qing Dynasty, Kiangnan Province,
[PCGS MS62] silver 20 cents, Jihai year (1899),
‘Guang Xu Yuan Bao’, Old Dragon with deep
scales (‘cartoon dragon’) variety, (LM-225A, K-77),
cert. #45726699, choice example of the type with
cartwheeling lustre and satin fields
CxETREEETEEF— RN IE R
(F3BBE ) hk- PCGS MS62 - [ERRFT & £ HIRS - [ 6
B

Estimate HK$8,000-12,000

2368
China, Qing Dynasty, Kiangnan Province,
[PCGS MS63] silver 20 cents, Xinchou year
(1901), ‘Guang Xu Yuan Bao’, variety with ‘HAH’
at legends on reverse, (LM-245, K-91), cert.
#49904799, an enticing mint state minov presenting
lustre and details with aplomb
EAFETmEEETERTY— UL INE B

"THAH. il - PCGS MS63 - AU Al BT R REBIR e =2
22}

Estimate HK$4,000-7,500

THE NUMISMATIC COLLECTORS' SERIES SALE

2369
China, Qing Dynasty, Kiangnan Province,
[PCGS VE20] silver 20 cents, 1903, ‘with rosettes’,
(LM-253), #80776352. With dark toning
EETmEs @ tEET—#nE  PCGS
VF20 B8R EE

Estimate HK$2,000-3,000

2370
China, Qing Dynasty, Kiangnan Province,
[PCGS AU Detail] silver 20 cents, ND (1911),
‘Xuan Tong Yuan Bao’, (LM-267, K-109), Cleaned,
cert. #44904846, fuirly scavce minor
1911 TrBEE K TE EF—#M2 0% - PCGS
AU Detail - BiF% - VR
Estimate HK$2,000-3,000

2371
China, Qing Dynasty, Kiangnan Province,
[GBCA XF] silver dollar, Gengzi year (1900),
‘Guang Xu Yuan Bao’, Chinese character ‘Geng’
with two dots at the bottom variety, (LM-230,
K-81), Repaived, rave variety
BRFEIEEEETERETE S )\F "R’k
~EXF- BIER  mBMRA

Estimate HK$6,500-9,000
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AN EYECATCHING EXAMPLE
IR ED "=

2372

China, Qing Dynasty, Kiangnan Province,
[PCGS AUS55] silver dollar, Jiachen year (1904),
‘Guang Xu Yuan Bao’, without dots under ‘jia’ and
‘chen’ on reverse, (LM-257), cert. #34765172, nice
original example displaying good lustre and multi-
colonred toning
FRETHEECETEBEFEtE S "R ”FF
F7EEEE - PCGS AUSS - [REmAE - RAZE BER - iR6

21

Estimate HK$10,000-16,000

2373
China, Qing Dynasty, Kiangnan Province,
[PCGS VF35] silver dollar, Jiachen Year (1904),
fewer spines variant, LM-257, mildly toned. Cert.#
87776176
BREIREEENETEEFETE 7 DRIk PCGS
VF35 - E13R88 R
Estimate HK$4,500-7,000

2374
China, Qing Dynasty, Kiangnan Province,
[PCGS AU Detail] silver dollar, Jiachen Year
(1904), dot at ‘7°, (LM-257C), cleaned. With luster
nonetheless. Cert.# 48375607
BREIHEENETEEFLLE _5 7, 75
b - PCGS AU Detail - BiE% - RYENAATEM

Estimate HK$8,000-15,000
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2375
China, Qing Dynasty, Kirin Province, [PCGS
AUS50] copper 10 cash, Jiyou year (1909), Kirin
Province mint (‘Hu Bu’ Board of Revenue
approved), ‘Da Qing Tong B{’, variety with a smaller
Chinese character ‘Ji’ at center on reverse, (Y-20p),
cert. #49225338, plenty of details remain, traces of ved
mint bloom mixed with green patina
CHFFEARBREEH A POF /N H k-
PCGS AUS0 - EE BB S e RB T - ALRERRTRIE
Estimate HK$2,800-4,500

2376
China, Qing Dynasty, Kirin Province, [PCGS
MS62] silver 10 cents, Guangxu Yuan Bao, ND
(1898), flower basket at centre on reverse, (LM-
519), mild toned, with mint luster. Cert.# 13656665
1898 FEMBENETEBEF LN & POTEE:
PCGS MS62- B1R#E R - [RA+E
Estimate HK$5,000-10,000

2377
China, Qing Dynasty, Kirin Province, [PCGS
XF Detail] silver 10 cents, Guangxu Yuan Bao, ND
(1898), flower basket at centre on reverse, (LM-519,
Y-180), cleaned, cert.# 45224713
1898 FEMBENETEEF 7 _&E . POTEE -
PCGS XF Detail - &%t
Estimate HK$400-800
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2378

China, Qing Dynasty, Kirin Province, [PCGS XF
Detail] silver 50 cents, ‘Guang Xu Yuan Bao’, ND
(1898), flower basket at centre on reverse, (LM-517,
Y-182.1), Cleaned, cert. #44904842, purple toning at

the peripheries

1898 FEMB BN ETEEF =D POIEE:

PCGS XF Detail - B4 BEHRBEEEEHE

Estimate HK$2,000-3,000

2379
China, Qing Dynasty, Kirin Province, [PCGS
AU Detail] silver 50 cents, Xinchou year (1901),
‘Guang Xu Yuan Bao’, Yin-yang symbol at
centre on reverse, variety with an inverted ‘C’ on
‘CANDARINS?’ at the legends on obverse, (LM-
538, K-427), Cleaned, cert. #44904843, despite the
noted cleaning, it has stavted to veacquive a pinkish hue
towards the rims
FHESMEEAETEEFE =82 PLEERK
5% TCLFRIE R - PCGS AU Detail - BiE5E - B85
AT

Estimate HK$3,000-5,000

2380
China, Qing Dynasty, Kirin Province, [PCGS VF
Detail] silver 50 cents, Xinchou year (1901), ‘Guang
Xu Yuan Bao’, (LM-538, Y-182.al), Cleaned, cert.
#49904797
ERAFEMEENETEEF =5 PCGS VF
Detail - BiE%t
Estimate HK$800-1,300

THE NUMISMATIC COLLECTORS' SERIES SALE

2381
China, Qing Dynasty, Kirin Province, [GBCA
XF45] silver 50 cents, Guimao year (1903), ‘Guang
Xu Yuan Bao’, Variety with dot within Manchurian
script on obverse, large yin-yang on reverse,
(Y-182a.1, LM-548)
RINEEMHEENETEE T =12\ IEER A%
B BEPOKREBR - 218 XF45

Estimate HK$3,000-4,500

2382
China, Qing Dynasty, Kirin Province, [NGC
XF40] silver 50 cents, Guangxu Yuan Bao,
Jiachen(1904), (LM-553), Cert.# 6613608-001
BRESMBENETEEF=/5 NGC XF40

Estimate HK$4,500-7,000

2383
China, Qing Dynasty, Kirin Province, [PCGS
VF Detail] silver 50 cents, Guangxu Yuan Bao,
Jiachen(1904), dragon and Manchu characters on
obverse, ‘Yinyang’ at centre on reverse, (LM-553),
edge vepaived. Cert.# 48379278
PREGMBELETEEF=8/X7 PCGS VF
Detail - #8328 HB18%

Estimate HK$1,000-2,000
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2384
China, Qing Dynasty, Kwangtung Province,
[NGC MS62] silver 20 cents, Xuantong Yuan
Bao(1909-11), (LM-139), Cert.# 4915005-007
1909-1911FEREEEHRTE BEF—#EIUHNE:
NGC MS62

Estimate HK$800-1,600

2385
China, Qing Dynasty, Kwangtung Province,
[PCGS VF Detail] silver 50 cents, ND (1890-
1905), ‘Guang Xu Yuan Bao’, (LM-134, Y-202),
Rim Damayge, cert. #86464429
1890-1905F EREE N TEEF = /7 - PCGS
VF Detail - 24518

Estimate HK$3,000-4,500

2386
China, Qing Dynasty, Kwangtung Province,
[PCGS XF Detail] silver dollar, ND (1890-1908),
‘Guang Xu Yuan Bao’, Chinese character ‘Ku’
on reverse connected variety, (LM-133, K-26),
Environmental Damaye, cert. #49567639, wholesome
olive-grey toning throughout
1890-1908FEREENETEEF T _5 "E,
IS PCGS XF Detail - BIRIFEE - FHIHE X
EeRaR

Estimate HK$1,500-2,500
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2387
China, Qing Dynasty, Kwangtung Province,
[PCGS XF Detail] silver dollar, ND (1890-1908),
‘Guang Xu Yuan Bao’, Chinese character ‘Ku’ on
reverse connected variety, (LM-133, Y-203, K-26),
Hurshly Cleaned, cert. #42487283
1890-1908FEREEETEET tE 2 TFE,
FiE%  PCGS XF Detail - BREEE

Estimate HK$2,000-3,000

2388
China, Qing Dynasty, Kwangtung Province,
[PCGS XF Detail] silver dollar, 1909-11, ‘Xuan
Tong Yuan Bao’, (LM-138, K-31), Chop Mark, cert.
#88707731
1909-1911FERBESHTBEF T _ 5 PCGS
XF Detail - BT
Estimate HK$3,000-4,000
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Lot 2389 (x2)

2389

China, Qing Dynasty, Kwangtung Province, [NGC UNC Details] fantasy gold $10, ND, Emperor Kuang Hsu at
centre, two dragons at reverse, (Kann-B21), cleaned. #6374396-001. A very vave fantasy issue with attractive designs.

BERENEETRIREREE - NGC UNC Details - BiE%E - EEERMIALEHRKS| - B2
Estimate HK$65,000-80,000
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2390

China, Qing Dynasty, Manchurian Provinces,
[PCGS AU55] silver 20 cents, ND (1912), ‘Xuan

Tong Yuan Bao’, ‘PROVIENCES’ spelling blunder
variety, (LM-494, K-265), cert. #45958464
DPI2FR=EBEERTEEF RN E.

TPROVIENCES., #f&= #8532 - PCGS AU55
Estimate HK$500-800

2391
China, Qing Dynasty, Manchurian Provinces,
[NGC AUS58] silver 20 cents, 1914-15, ‘no dots’,
(LM-497), #4458863-027
1914-1915F R —BEERTEBEF—ENHNE
NGC AU58

Estimate HK$400-600

2392

China, Qing Dynasty, Sinkiang Province,
[PCGS VFE35] silver 5 fen, ND (1878), ‘Guang
Xu Yin Qian’ on obverse, (LM-664, Y-A7), cert.
#40892757

1878 RiB & AEIRIZEN 79 - PCGS VF35
Estimate HK$800-1,200

2393
China, Qing Dynasty, Sinkiang Province,
[NGC UNC Details] silver 1 mace, ND (1910),
‘later imitative type’, (LM-826 for type), stained.
#6706035-007. Though o imitative fantasy type, still
an interesting vave piece. Overall attractive darkened
appearance
1910F#E & IR —E2AREHE - NGC UNC Details -
BE BRHEE BREFEEN—

Estimate HK$5,000-7,000

2394

China, Qing Dynasty, Sinkiang Province, [PCGS AU Detail] ration silver 1 mace, ND (1910), ‘Xiang Yin Yi Qian’
on reverse, (LM-826A, K-1025), Cleaned, cert. #45975847, popular type which has vetained plenty of unworn details

1910F#rB & MR —i2 - /0B PCGS AU Detail - A% - P9I 3%

125

eI RBTTE
Estimate HK$20,000-28,000
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2395

China, Qing Dynasty, Sinkiang Province, [PCGS
XF Detail] silver 5 mace, AH1323 (1905), ‘Guang
Xu Yuan Bao’, Kashgar mint, (LM-731, Y-21.2),
Scratch, Cert.# 49266027

[OIE1323F BRI 4&TE M EE - PCGS XF Detail -
AR
Estimate HK$1,500-2,500

2396
China, Qing Dynasty, Sinkiang Province, [PCGS
VF Detail] silver 5 mace, AH1323 (1905), ‘Guang
Xu Yuan Bao’, Kashgar mint, (LM-731, Y-21),
Cleaned, Cert. #46660425
[BIE1323FEIE( Y& T E thi - PCGS VF Detail -
BEE
Estimate HK$800-1,300

2397
China, Qing Dynasty, Sinkiang Province, [PCGS
VF30] silver 5 mace, AH1324 (1906), Tihwa
(Urumgqi) mint, (LM-802, Y-35a), cert. #44660961,
Hlacial blue toning
EBlE1324FH5Em b b 4& iREMEE - PCGS VF30 - 5k
EERaR

Estimate HK$700-1,200

THE NUMISMATIC COLLECTORS' SERIES SALE

2398
China, Qing Dynasty, Sinkiang Province, [PCGS
VE30] silver 5 mace, ND (1906), ‘Da Qing Yin B?’,
Kashgar mint, (Y-25), cert. #44904850
1906 FHBIEMENBIREMFREE - PCGS VF30

Estimate HK$1,200-1,800

2399
China, Qing Dynasty, Sinkiang Province, [PCGS
VF30] silver 5 mace, AH1325 (1907), ‘Da Qing
Yin Bi’, Kashgar mint, (Y-25.3), cert. #44904857
BIB1325F MBI E XNBIREMFE A EE - PCGS
VF30

Estimate HK$1,200-1,800

2400
China, Qing Dynasty, Sinkiang Province, [PCGS
VF Detail] ration silver 5 mace, 1910, ‘Xiang Yin
Wu Qian’, (LM-819A, Y-6.6), cleaned, Cert. #
49266023
19105 =& iR A #E - PCGS VF Detail - B %t
Estimate HK$500-700
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2401

China, Qing Dynasty, Sinkiang Province, [PCGS

VF Detail] ration silver 5 mace, 1910, ‘Xiang Yin

Wu Qian’, (LM-819, Y-6.1), corrosion removed,

Cert.# 49266024

1910FHi=&a0R N #% - PCGS VF Detail - [RELATIR
Estimate HK$500-700

2402
China, Qing Dynasty, Sinkiang Province, [PCGS
VF Detail] silver 5 mace, AH1329 (1911), ‘Xuan
Tong Yuan Bao’, (LM-759, Y-A28.1), cleaned,
Cert.# 49266026
EBlE1329F e iEEMmicE N #E PCGS VF
Detail - BiE%E
Estimate HK$500-700

2404

China, Qing Dynasty, Szechuan Province, a
group of 4x, copper 10 cash, Bingwu year (1900),
‘Hu Bu’ Board of Revenue approved, ‘Da Qing
Tong Bi’, Chinese character ‘Chuan’ at center on
reverse, (Y-10t), Extremely Fine (4)
E?EE%B?{?%&@%%%H%‘I‘Y—%HMQ' 01l EFfm

2403

China, Qing Dynasty, Sinkiang Province, [PCGS
VG Details] ration silver sar (tael), ND (1910),
(LM-811, K-1008), Environmental Damage, cert.
#48863890

19104 33 & 818 — - PCGS VG Details A8 1548

<

Estimate HK$500-800

Estimate HK$1,000-2,000
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China, Qing Dynasty, Szechuan Province, a pair
of copper 10 cash, Jiyou year (1909), ‘Du Zhi Bw’
(formerly Hu Bu) Board of Revenue approved, ‘Da
Qing Tong Bi’, Chinese character ‘Chuan’ at center
on reverse, incorrect Manchurian legends variety,
(Y-20t.2), Extremely Fine (2)
CHFEXEASHBER S+ —H240 o)l -6
XEEERR - EFuu’Fﬁ

Estimate HK$200-300

2406

China, Qing Dynasty, Szechuan Province, a pair
of brass 20 cash and 1x copper 20 cash, ND (1903-
1905), ‘Guang Xu Yuan Bao’, (Y-230), (Y-230.7a),
Very Fine to Extremely Fine (3)

1903-1905F M) I B&S & TE
MR AL SR EE 1A - VFEEF e

EFIE =2

Estimate HK$500-800

THE NUMISMATIC COLLECTORS' SERIES SALE

2407
China, Qing Dynasty, Szechuan Province,
[PCGS XF40] silver dollar, ND (1901-1908),
‘Guang Xu Yuan Bao’, narrow face dragon and
‘Ku’ connected variety, (LM-345, Y-238), cert.
#49225225, a coppery sheen at the fields on obverse
with some iridescence at the legends, veverse toned in pale
orange and periwinkle
1901-1908F M) &3S BT B B8 )  FHAE
K TEEL FiESE  PCGS XF40 - IFEAHEE K25
—HREL B BEXXEEEHE

Estimate HK$7,000-9,000

2408

China, Qing Dynasty, Szechuan Province,
[PCGS XF40] silver dollar, ND (1901-1908),
‘Guang Xu Yuan Bao’, ‘narrow face dragon’ type,
(LM-345, Y-238), #19017689. With soft champagne
tones, quite attractive

1901-1908%F M) | &S ETEEF L _ 7 FH
BE - PCGS XF40 - %R MEEEH - IFRIRS|
Estimate HK$9,000-12,000

2409

China, Qing Dynasty, Szechuan Province,
[PCGS VF Detail] silver dollar, ND (1901-1908),
‘Guang Xu Yuan Bao’, narrow face dragon on
obverse, Chinese character ‘Ku’ connected on
reverse variety, (LM-345, K-145), Rim Damaye, cert.
#49567643, shimmering blue-olive tones throughout
despite the vim flaws

1901-1908F M)l |G ENETEEF T _5 F

& T/E 8% - PCGS VF Detail - #532H18 f-“gi%i%
B IERERATESZRRER FOOEY

Estimate HK$1,500-2,500

WWW.SPINK.COM
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2410
China, Qing Dynasty, Szechuan Province,
[PCGS VF Detail] silver dollar, ND (1901-1908),
‘Guang Xu Yuan Bao’, narrow face dragon on
obverse, Chinese character ‘Ku’ connected on
reverse variety, (LM-345, K-145), Cleaned, cert.
#49567644, gentle opalescent toning on obverse, devices
accentuated by davk patina
1901-1908F M) 1B ENETTE EF L _ 7 FHAE
K "[EE) FIEZE - PCGS VF Detail - Bi5%E - [EE &R
mEs) BN EETREEE . AEiie e

Estimate HK$1,500-2,500

2411
China, Qing Dynasty, Szechuan Province,
[PCGS VF Detail] silver dollar, ND (1901-08),
‘Guang Xu Yuan Bao’, narrow face dragon and
‘Ku’ connected variety, (LM-345, Y-238), Harshly
cleaned, cert. #88707730
1901-1908F M) 1B ENETBEFTE_5 FHE
& T/E, Fi8% - PCGS VF Detail - BB EEE

Estimate HK$2,200-2,800

2412
China, Qing Dynasty, Szechuan Province,
[PCGS AU Detail] silver dollar, ND (1901-
08), ‘Guang Xu Yuan Bao’, ‘inverted A as V’
type, narrow face dragon, (LM-345B), cleaned.
#50368819
1901-1908F M) B & ETBEFELHE_5 £FH
BE - BIARR - PCGS AU Detail - 5%
Estimate HK$4,000-6,000

129

2413
China, Qing Dynasty, Szechuan Province,
[PCGS VE25] silver dollar, ND (1909-1911), ‘Xuan
Tong Yuan Bao’, inverted A as V type, (LM-352A,
K-150), cert. #89133128, gentle lilac toning
1909-1911F M) | BESEHTBEFTE_5 FA
bl - PCGS VF25 - AR EREER
Estimate HK$3,800-5,000

2414
China, Qing Dynasty, Szechuan Province,
[PCGS VF Detail] silver dollar, 1909-11, “inverted
A as V” type, (LM-352A), cleaned #43954176
1909-19115F )| | B EERTEEFLE_ 7 BIA
W& - PCGS VF Detail - Bi& %t

Estimate HK$1,000-2,000

2415

China, Qing Dynasty, Yunnan Province, [PCGS
XF40] copper 10 cash, Bingwu year (1906), ‘Da

Qing Tong Bi’, Yunnan Province mint (‘Hu Buw’
Board of Revenue approved), Chinese character
‘Dian’ at centre on reverse, (Y-10v), cert. #42544614
ATFERBIABINBERIE A3 /R - PCGS XF40

Estimate HK$1,000-1,500
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2416
China, Qing Dynasty, Yunnan Province, [PCGS
XF Detail] silver 20 cents, ND (1911-1915),
‘Guangxu Yuan Bao’, three circles under fiery
pearl variety, (LM-423, K-173a), PCGS XF Detail
(Tooled), cert. #45701470
1911-1915F EmE S & T B B F— M0 H IR -
BE=EIIR - PCGS XF Detail - &8 T BRIE

Estimate HK$400-600

2417
China, Qing Dynasty, Yunnan Province, [PCGS
VF Detail] silver 50 cents, ND (1908), ‘Guangxu
Yuan Bao’, old dragon, (LM-419, Y-253), PCGS VF
Detail (Cleaned), cert. #42188003
1908 FEmEEETEEF -8/ \7 MR-
PCGS VF Detail - B&%:
Estimate HK$1,100-1,600

2418
China, Qing Dynasty, Yunnan Province,
[PCGS AU Detail] silver 50 cents, ND (1909-11),
Xuantong Yuan Bao, 7 flames, (Y-259, LM-426),
cleaned. #43280644
1909-1911FEMEEERITE BEF =D 7TIEX
IRhR - PCGS AU Detail mtd - BAE%E

Estimate HK$1,500-2,500

2419
China, Qing Dynasty, Yunnan Province, [GENI
VE20] silver 50 cents, 1909-11, “9 flames on pearl”
type, (LM-4206),
1909- 19115 EFEEEERTEBEF=/7 IEX
IAh& - GENI VF20
Estimate HK$1,200-1,800

2420
China, Qing Dynasty, Yunnan Province, [NGC
MS61] silver 50 cents, 1911-15, 2 circles below
pearl’, (LM-422), #4640079-003
1911-1915F EE B S A TEBEF =87 MEW
BhR - NGC MS61

Estimate HK$500-700

2421
China, Qing Dynasty, Yunnan Province, [PCGS
VE35] silver 50 cents, ND (1911), ‘Guang Xu Yuan
Bao’, 4 circles below fiery pearl variety, (LM-422B,
K-172), cert. #49556997
1911FEFmEEETEETY =87 MENEKR:
PCGS VF35

Estimate HK$1,000-1,600

WWW.SPINK.COM
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2422
China, Qing Dynasty, Yunnan Province, [PCGS
VE35] silver 50 cents, ND (1911), ‘Guang Xu Yuan
Bao’, 4 circles below fiery pearl variety, (LM-422B,
K-172), cert. #49556998
11FEREEETEBEFE =87 MENBK:
PCGS VF35

Estimate HK$1,000-1,600

China, Qing Dynasty, Yunnan Province, [PCGS
XF Detail] silver dollar, ND (1908), ‘Guang Xu
Yuan Bao’, old dragon, (LM-418, K-166), Harshly
Cleaned, cert. #49225223, pewter-like fields which
accentuntes the devices
1908 FEpmaENETEEFtE S ZHEK-
PCGS XF Detail - BEEE% - iRKBHWENR - BXE
i
Estimate HK$3,500-5,000

SPINK

CHINA

2424
China, Qing Dynasty, Yunnan Province, [PCGS
XF Detail] silver dollar, ND (1911), ‘Guang Xu
Yuan Bao’, new dragon, 4 circles below fiery pearl
variety, (LM-421A), Cleaned, cert. #48941797,
attractive opalescent tones
IIFEREEETEET LR MENER:
PCGS XF Detail- BiF%6 ¥El g #iZEE

Estimate HK$2,800-4,000

2425
China, Qing Dynasty, Yunnan Province, [PCGS
XF Detail] silver dollar, ND (1911), 4 circles under
fiery pearl’ type, (LM-421A), cleaned #43996745
1911FEEEaE R TEBET TR D HENBKR:
PCGS XF Detail - BB %
Estimate HK$3,800-4,500

2426

China, Qing Dynasty, Taiwan, [NGC UNC Details] silver 10 cents, ND (1893-94), ‘Guang Xu Yuan Bao’, (LM-
328), reverse cleaned. #06202631-001. An eye catching uncirculated that is vavely seen in any grade let alone in mint condition.
Beautiful spotted blue and brown toning avound the vim on both sides with underlying luster. Very vave in this grade and just
lovely!
1893-1894F = BEUEAE TE BT+ 9 - NGC UNC Details HEAS % - HARMBIEHE  WHIREEAB BRI Z
INEF ZIRROREE - BB IR EREER  KRERGER A2 EN—!
Estimate HK$10,000-18,000
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CHINA

LOW MINTAGE TYPE - {&21TE Rl

Lot 2427 (x2)

2427

China, Qing Dynasty, Taiwan, [PCGS AU Detail] silver 10 cents, ND (1893-94), ‘Guang Xu Yuan Bao’, large
character variety, (Y-247.1, LM-328), Cleaned, cert. #47880907, a very appealing example of this low mintage minor that is
very very close to Uncivculated tevritory

1893-1894F 2 BRIE N E TEB EF N & K5 - PCGS AU Detail - BiE5E - IR BTEE  AFRRBREEZD
22X

Estimate HK$20,000-30,000

WWW.SPINK.COM
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A GENTLEMAN'S CHOICE
COLLECTION OF CHINESE CASH
COINS - BEiXEXPE R IEE RS

2428

China, Qing Dynasty, Anhwei Province, copper

5 cash, ND (1902), ‘Guang Xu Yuan Bao’, dragon

on obverse circled with three rosettes on each side,

larger dragon variety, (Y-35), About Uncirculated,

only 5 in the NGC census and 19 in the PCGS census,

SCARCE

1902FZHEEETESHIIE N X KRMEEM - NGC

AR ACIHERSM - TPCGSEA LN AUmtE - 1R
Estimate HK$1,500-2,800

2429
China, Qing Dynasty, Anhwei Province, copper
5 cash, ND (1902), ‘Guang Xu Yuan Bao’, dragon
on obverse circled with three rosettes on each side,
smaller dragon variety, (Y-35), fine, only 5 in the
NGC census and 19 in the PCGS census, SCARCE
1902 FZHEENETEZH A /NAEEMR - NGC
AR AEHEARSN MPCCSEALIM . Fmtl %A
Estimate HK$800-1,600

2430
China, Qing Dynasty, Anhwei Province, copper
20 cash, ND (1902), ‘Guang Xu Yuan Bao’, dragon
on obverse circled with three rosettes on each side,
(Y-37), Very Fine, only 5 in the NGC census and 25 in
the PCGS census, SCARCE
1902F LY BB ETES T 1+ NGCFRARAC
ERHMEBSK MPCGSEBR2SM VFRAE - ER
Estimate HK$2,000-3,500
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2431
China, Qing Dynasty, Kiangsu Province, brass
2 cash pattern, ND (1901), ‘Guang Xu Yuan Bao’,
[KM-Pn2 (previously Y-8n)], Extremely Fine, only
7 in the NGC population veport, and 25 in the PCGS
rvecords. It’s status as a pattern is up for question as The
Standard Catalog of World Coins considers it a pattern,
as does NGC, but PCGS appears to use the MS’
designation instead of ‘SP°, nonetheless a very RARE
coin, not to be missed by advanced collectors!
1901 F T &E A TEEG R SR EFml -
NGCR#RACIHEBRTR - MPCGSEBA254 - IARTLH
EMTIFFE NGCRERZZEE R (The Standard
Catalog of World Coins) ¥R E Rt - PCGSAIFR
7‘5_"125/;|LL¢’§ BRESHBRIFEHRE SHEEEX
==t

Estimate HK$3,000-6,000

2432
China, Qing Dynasty, Kiangsu Province, copper
5 cash, ND (1901), ‘Guang Xu Yuan Bao’, ‘EIVE
CASH’ misspelling at exergue on obverse, (CL-
KS.12, Y-158), About Extremely Fine
1901F T EE T EE RIS AT "EIVE CASH,
HEtHR - AEFmAE

Estimate HK$500-800

2433

China, Qing Dynasty, Kiangsu Province, brass
5 cash, Bingwu year (1906), ‘Hu Bu’ Board of
Revenue approved, ‘Da Qing Tong Bi’, Chinese
character ‘Su’ at center on reverse, (Y-9n, CL-
KS.43), About Extremely Fine, a seldom encountered
issue

RFERBABMBEEFEL P
L)

\B% - AEFGRAR - 2D

Estimate HK$2,000-3,000



THE NUMISMATIC COLLECTORS' SERIES SALE

2434

China, Qing Dynasty, Kiangsu Province, copper
10 cash, Yisi year (1905), ‘Guang Xu Yuan Bao’,
small Manchurian text ‘Bao Su’ on reverse, (Y-
162.10, CL-KS.38), Very Fine
CEFETHEEETESRE T BERX "B,
&\ VFmif

Estimate HK$300-600

2437
China, Qing Dynasty, Kirin Province, a pair of
copper and brass 2 cash, ND (1905), ‘Guang Xu
Tong Bao’, (Y-175, CL-KR.01), the one in brass
being a private issue version of the same coin, Choice
Extremely Fine, surface damage, vave and an interesting
pair (2)
1905 F /BB E — X—#H21 PLE - SRR
ANEHR EFRE REAE EREABN—Y

Estimate HK$1,100-1,800

2435

China, Qing Dynasty, Kiangsu Province, copper
20 cash, ND (1902), ‘Guang Xu Yuan Bao’, (Y-163,
CL-KS.35), Choice Extremely Fine, a couple of nicks
to the vim, otherwise chavming chocolate patina on this
elusive type

1902 THEECETESHIE 1+ EFmil - #5i2
AR RIBEE %m

Estimate HK$1,000-2,000

2438

China, Qing Dynasty, Kirin Province, copper 10
cash, ND (1903), ‘Guang Xu Yuan Bao’, English
legend ‘10 CASHES’, (CL-KR.03, Y-177.3), About
Uncirculated

1903 FEMBENETESHE+E 52X 10
CASHES, - AUmRME

2436 Estimate HK$800-1,300

China, Qing Dynasty, Kiangsu Province,
brass 20 cash, ND (1902), ‘Guang Xu Yuan Bao’,
(Y-163a, CL-KS.34), About Uncirculated, a few nicks
to the vim, nonetheless a well struck example with an
impressive amount of detail, uncommon

1902 THEEETESHE 1+ AURE - &E
IEAE IWBREEE AEEE PR

Estimate HK$2,000-3,500

2439

China, Qing Dynasty, Kirin Province, brass 10
cash, ND (1903), ‘Guang Xu Yuan Bao’, English
legend ‘10 CASHES’, (CL-KR.15, Y-177.3a), Very
Fine

1903FEMBEETTEEFRTE FH - 1 F
# "10 CASHES. - VFm48

1

Estimate HK$300-500
WWW.SPINK.COM
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2440
China, Qing Dynasty, Kirin Province, copper
20 cash, ND (1903), ‘Guang Xu Yuan Bao’,
English legend ‘20 CASHES’, (CL-KR.19, Y-178),
Extremely Fine, a popular provincial issue
1903 FEMBEE A TESHIE & X 20
CASHES, - EFmtl - BN 2 B4R B1ThRTL
Estimate HK$1,500-2,500

2441

China, Qing Dynasty, Szechuan Province, copper
10 cash, Bingwu year (1906), ‘Hu Bu’ Board of
Revenue approved, ‘Da Qing Tong Bi’, Chinese
character ‘Chuan’ at center on reverse, (Y-10t),
Choice Extremely Fine

RFELIABFMEZSH A+ P01 - EFFRAE
Estimate HK$300-500

2442
China, Qing Dynasty, Szechuan Province, copper
20 cash, ND (1903-1905), ‘Guang Xu Yuan Bao’,
(Y-227, CL-SC.05), About Extremely Fine, ravely seen
bpe
1903-1905 M) I ESE s TEEHE 130 AEF
mie - FE
Estimate HK$1,500-2,500
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INTERESTING PAIR OF KANSU
WARLOW ISSUE - —$i H iR ERE

2443
China, Republic, Kansu Province, cast brass 20
cash, ND (1920), Warlord issue, Lanchow mint,
crossed flags within beaded circle, variety with five
dots on each side on obverse, (Y-E407 for type),
weighs 11.92g, Very Fine for issue, rowgh surfaces as to
be expected of cast coinage debased with sand, only 2 in
the NGC census and none in the PCGS census, RARE
1920F HBR B LR 13 BERF3ETT - BN KKK
2 AERANR £11.92%  VFmE  NGCFEARA
EAMN - PCGSRIEARBUART VA ER - 1B/ 5R
Estimate HK$800-1,400

2444
China, Republic, Kansu Province, cast brass 20
cash, ND (1920), Warlord issue, Lanchow mint,
crossed flags within beaded circle, variety with
rosettes on each side on obverse, (Y-E407), weighs
8.76g, Very Fine for issue, vough suvfaces as to be
expected of cast coinage debased with sand, only 2 in the
NGC census and none in the PCGS census, RARE
1920 F HR B LR — 130 ERIZETT  BINRKRR
2 mRlBTt £8.76% - VFmAE  NGCFEAR Atz E
Bt PCGSAIEARB IR AL H: - /DR
Estimate HK$800-1,400
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2445
China, Republic, Kansu Province, cast brass 50
cash, ND (1920), Warlord issue, Lanchow mint,
crossed flags on obverse, floral sprays at the sides,
(Y-D407), legends ‘OF CHINA’ on reverse misspelt
as ‘OE CHINA’ with retrograde ‘N’, Extremely
Fine for issue, only 5 in the NGC census and none in the
PCGS census, RARE
1920F HBE B RA 30 B BT BEMNRKE
% - B "OF CHINA 2% 7% "OE CHINA ;- HIEN -
EF&48 - NGCREARACERPEB DM PCGSRIARALE
IR - BB E B EMANTEE

Estimate HK$1,500-3,000

2446
China, Republic, Kansu Province, copper 50 cash,
ND (1927), crossed flags on obverse, (Y-A408),
Very Fine, none in the NGC census and only 11 in the
PCGS census, RARE
127FHREEEER X VFmiE - NGCEAR AL HPE
RNEURIAYACER - PCGSRIERLIN - R
Estimate HK$1,200-2,500

2447
China, Republic, Kansu Province, copper 100
cash, Year 15 (1926), crossed flags, four rosettes and
one flower atop on obverse, (CL-MG.130, Y-409),
Extremely Fine
EE+AFHBEEEEEAX EFmiA
Estimate HK$800-1,300

2448
China, Republic, Kansu Province, copper 100
cash, Year 15 (1926), crossed tlags, four rosettes and
one flower atop on obverse, (CL-MG.130, Y-409),
Very Fine
RE+TFHHREEES A VFmiE
Estimate HK$500-800

2449
China, Republic, Kansu Province, copper 100
cash, Year 15 (1926), crossed flags, four rosettes and
one flower atop on obverse, (CL-MG.130, Y-409),
Fine
RE+AFHBREEESH Faif
Estimate HK$300-500

WWW.SPINK.COM
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2450

China, Republic, Shensi Province, a group of 4x copper 2 cash, ND (1928), without star at centre, (Y-436.3), Choice
Extremely Fine (4)

BB+t HEREEE 0 —HE440 POEE  EFRE

Estimate HK$300-600

2451

China, Republic, Shensi Province, a group of 4x copper 2 cash, ND (1928), without star at centre, (Y-436.3),
Extremely Fine (4)

BB+t HEREES 0 —HE440 POEE - EFRE

Estimate HK$300-500

2452

China, Republic, Shensi Province, a group of 4x copper 2 cash, ND (1928), without star at centre, (Y-436.3), Choice
Extremely Fine (4)
EE+THERATE _2—H48 POEE  EFmiE

Estimate HK$300-600
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2453

China, Republic, Shensi Province, a group of 4x copper 2 cash, ND (1928), without star at centre, (Y-436.3),

Extremely Fine (4)
EE+TtHFERATE _2—H4 POEE  EFmi

2454
China, Republic, Sinkiang Province, copper 10
cash, AH1332 (1914), Kashgar mint, date at upper
centre, (Y-38.2), Fine
[Bl/E1332F BI85+ Fantf
Estimate HK$200-300

2455

China, Republic, Sinkiang Province, copper 10
cash, Wuchen year (1928), Kashgar mint, type with
two Chinese characters ‘Tong Yuan’ within sun with
12 outlined rays on obverse, ‘Xin Jiang Ke Zao’ on
top on reverse, (Y-B38.4, CL-X].45), Extremely Fine

REINREMBIRESALE T EFmAE
Estimate HK$1,000-1,600

Estimate HK$300-500

2456

China, Republic, Sinkiang Province, copper 10
cash, Wuchen year (1928), Kashgar mint, type with
two Chinese characters ‘Tong Yuan’ within sun with
12 outlined rays on obverse, ‘Xin Jiang Ke Zao’ on
top on reverse, (Y-B38.4, CL-X].45), good fine

REINREMMBIEEEL# X GFR
Estimate HK$800-1,300

2457
China, Republic, Sinkiang Province, MINT
ERROR copper 10 cash, Jisi year (1929), double
struck on both sides, Kashgar mint, reversed flags
with outlined sunbursts variety, (Y-44.8, CL-X]J.61),
Choice Very Fine, rave variety
RECEFEMBERMHSEA ST #HE  ERMmIE
BH BEAEEEE VFmE ZRE5

Estimate HK$800-1,500

WWW.SPINK.COM
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2458
China, Republic, Sinkiang Province, copper 10
cash, Jisi year (1929), Kashgar mint, reversed flags
with outlined sunbursts variety, (Y-44.8, CL-XJ.61),
Choice Very Fine, rave variety
RECEFMBERTEEASR T BEREEES.
VF@1E - R4
Estimate HK$500-900

2459

China, Republic, Sinkiang Province, copper 10
cash, Gengwu year (1930), Kashgar mint, reversed
flags with outlined sunbursts variety, (Y-44.9),
Extremely Fine

RERFEREREAEEASR T BEREEES
EFmtE

Estimate HK$800-1,300

2460

China, Republic, Sinkiang Province, First East
Turkestan Republic, copper 20 cash, AH1352
(1933), Kashgar mint, (Y-B38.4, CL-XJ.61),
Extremely Fine, o modevately civculated example of this
less commonly encountered type

EIE13524 ERRENB P MBS 3 EF
248 - DRk
Estimate HK$1,200-2,000
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2461
China, Republic, Szechuan Province, copper 5
cash, Year 1 (1912), Military issue, (Y-443), About
Uncirculated
EETTFEN) I SERAEESI#E A AUmtE
Estimate HK$300-500

2462
China, Republic, Szechuan Province, copper 5
cash, Year 1 (1912), Military issue, (Y-443), About
Uncirculated
RE7TENNEEBTEEH A AUmE
Estimate HK$300-500

2463
China, Republic, Szechuan Province, copper
5 cash, Year 1 (1912), Military issue, (Y-443),
Extremely Fine
RE7TENNEEBTEEH A EFmiE
Estimate HK$300-500



2464
China, Republic, Szechuan Province, brass
10 cash, Year 1 (1912), Military issue, (Y-447a),
Uncirculated, beautiful multi-coloured toning on both
sides
RETFN) I EERMEEHE+X UNCRE  BE
SRR MEHRESEaR
Estimate HK$1,000-1,600

2465

China, Republic, Szechuan Province, copper
100 cash, Year 2 (1913), Military issue, Chinese
character ‘Han’ at centre in seal script on obverse,
(Y-450), About About Uncirculated, even chocolate
patina

REZFMN)EBBFEERIEEEX AURME

Estimate HK$500-800

2466
China, Republic, Szechuan Province, copper 200
cash, Year 15 (1926), smooth edge, (Y-464), Fine

EE+RAENIIEREX Y& FRE
Estimate HK$100-200

WWW.SPINK.COM
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2467
China, Republic, Szechuan Province, silver
50 cents, Year 1 (1912), Military issue, Chinese
character ‘Han’ at centre in seal script on obverse,
variety with no dot in the Chinese character ‘Min’
and ‘Nian’ disconnected at legends on obverse,
water wave below confederate rose at centre on
reverse, (Y-455, LM-367 for type), Choice Extremely
Fine, an incredible ving of rainbow toning within the
rings on obverse for this RARE subtype!
EETENISEBNELR "R.FEM. "£,F
B BEBPLOESE NHBKRA EFmiE - BERRT -
IEHIRARI IR EEIRE S EER

Estimate HK$1,500-2,500

2468
China, Republic, Szechuan Province, silver
50 cents, Year 1 (1912), Military issue, Chinese
character ‘Han’ at centre in seal script on obverse,
variety with extra dot in the Chinese character ‘Min’
at legends on obverse, (Y-455, LM-367), About
About Uncirculated, mottled brown toning throughout
RE7ENEERMELR "R, FAH  AUmE-
BERBIRE R

Estimate HK$1,500-2,500

2469

China, Republic, Suiyuan Province, brass 1 cent
(fen), Year 38 (1949), Lama Stupa of Xilitu Zhao
on obverse, (KM-3, CL-MG.141), About Extremely
Fine, minted and in circulation for the region (part of
modern day Inner Mongolin Autonomous Region) for
less than 40 days, thus rare, only 9 in the NGC census,
and 42 in the PCGS census

BB =1+/\F&EERE—7  AEFmiE BERRE
AEJA0K - FEHED - NGCFHARAHPEBRIN - PCGS
AIER421

Estimate HK$1,500-3,000
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2470
China, Republic, [PCGS AU Detail] silver 10
cents, Year 3 (1914), ‘Fukien - large ear’ variety,
(LM-63B), Cleaning, cert. #82083878
RE=FREHGEER BEAEKR PCGS AU
Detail - BE%E

Estimate HK$1,300-1,800

2471
China, Republic, [PCGS XF Detail] silver half
dollar, Year 3 (1914), (LM-64, K-655), Cleaned,
cert. #48941825, though cleaned, still a pleasant
example of this scavcer type with patchy tones in dark
olive throwghout
EBE=FREs&PE - PCGS XF Detail - BiFE - m
AR HHREHBRE SR

Estimate HK$2,500-3,500

2472
China, Republic, [PCGS MS62] silver dollar, Year
3 (1914), ‘Fatman Dollar’, variety with triangle
“Yuan’, (Y-329, LM-63), cert. #40799930, frosty
flelds and unmistakable cavtwheel lustre
RE=FRHEEEEE  =MEKR - PCGS MS62 - &8
IR ERCEER
Estimate HK$2,500-3,500
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2473

China, Republic, [PCGS MS61] silver dollar,
Year 3(1914), ‘Fatman dollar’, (LM-63), Cert.#
48379258

RE=#=t8gSH  PCGS MS61
Estimate HK$3,000-4,000

2474
China, Republic, [PCGS AU50] silver dollar, Year
3 (1914), ‘Fatman Dollar’, Strongly struck collar,
but weakly struck patch on the shoulder, without
the ‘O’ mintmark within the ribbon on reverse but
with other characteristics typical of this ‘O’ subtype,
such as the tadpole-like dot on top of the Chinese
character ‘Hua’ and an extra long leaf at right on the
wreath on reverse, (LM-63, Y-329), cert. #49346145
RE=—FREHGESE OREO (B "E, BHIFRE
=) - BORITBEEFT - PCGS AUS0

Estimate HK$2,000-3,500

2475
China, Republic, [PCGS XF45] silver dollar, Year
3 (1914), ‘Fatman Dollar’ ‘with ‘o’ inside ribbon’,
(LM-63C), #31061335
EE=F=ttEEE " Ok PCGS XF45
Estimate HK$5,000-7,000



2476
China, Republic, [PCGS UNC Detail] silver
dollar, Year 3 (1914)-O/0O, ‘yuan connected’,
‘Fatman Dollar’, (LM-63C), cleaned. #49302012.
EE=—FRttE&=E OFE&EKR =AE  PCGS
UNC Detail - Bi&%%

Estimate HK$4,000-6,000

China, Republic, [PCGS XF40] silver dollar,
Year 3 (1914), ‘Fatman Dollar’, Kansu Issue, with
a straight stroke on ‘Min’ on obverse, (LM-63D,
Y-329), cert. #89203123, underlying lustve shining
through the steel grey toning
EE=FRttGBEE HEEZER - PCGS XF40 - i
KRB RARRIR

Estimate HK$2,000-3,500

2478
China, Republic, [PCGS XF Detail] silver dollar,
Year 3 (1914), Kansu Issue, with a straight stroke
on ‘Min’ on obverse, ‘Fatman Dollar’; (LM-63D),
cleaned. #48181539.
EBE—FRUEHGEE HEEZER PCGSXF
Detail - A%t
Estimate HK$1,300-2,000

THE NUMISMATIC COLLECTORS' SERIES SALE

2479
China, Republic, [PCGS XF Detail] silver dollar,
Year 3 (1914), ‘Fatman Dollar’, Sinkiang issue,
(LM-63G), Damaye, cert. #18538198, a sought after
but rvave vegional vaviant
RE=F=ZHEEZE - #iEhk - PCGS XF Detail - B
B REZ AR
Estimate HK$2,500-3,500

2480
China, Republic, [PCGS AU53] silver dollar,
Year 3 (1914), ‘Fatman Dollar’, variety with ‘O’
mintmark within ribbon on reverse, (LM-63N,
K-648), cert. #49225148, unmistakable mintmark,
choice example for type with some lilac toning
RE=Fxtts1&=E" Ohf - PCGS AU53 - >
8.0 HiRE . FREEFENEm

Estimate HK$3,000-5,500

2481

China, Republic, [PCGS VF35] silver dollar, Year
8 (1919), ‘Fatman Dollar’, dot above ribbon on
reverse variety, (LM-76, WS0180-6, K-665D), cert.
#49015175, quite scarce

EENERESNEGEE 5 L3 PCGSVF35 VR
Estimate HK$1,800-3,000

WWW.SPINK.COM
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2482

China, Republic, [PCGS VF Detail] silver dollar,
Year 8 (1919), ‘with dot above ribbon’ type,
‘Fatman Dollar’, (LM-76), vim damayge. #48181772.
Scarce type

REN\FEREEBZE 4 L& PCGS VF Detail - #
BAER VPRED

Estimate HK$1,000-2,000

2483
China, Republic, Hupeh Province, [NGC UNC
Details] silver 20 cents, Year 9 (1920), (LM-191,
K-765), Harshly Cleaned, cert. #6897867-001, an
elusive but popular provincial minor, this example still
has good eye appeal despite the noted cleaning and has n
splash of rainbow toning on obverse. Highly desivable
RENERESEAES - 5 - NGC UNC Details - &
BE% ERAMMRA SO RESEER Em
FK

Estimate HK$18,000-25,000

2484
China, Republic, [PCGS MS64] MINT ERROR
silver dollar, Year 9 (1920), ‘Fatman Dollar’,
Obverse and Reverse Lamination, Hainan issue,
(LM-77, K-660), cert. #49015209,cert. #49015209,
olive brown toning, an evvor coin still in mint state!
EENFEREEEEEEE  PCGS MS64 - A8 HI gk
tHES B =RE8R VREReSER

Estimate HK$6,000-10,000

143
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2485
China, Republic, [PCGS MS63] silver dollar, Year
9 (1920), ‘Fatman Dollar’, fine hair variety, (Y-
329.6, LM-77A), cert. #49739544, rainbow toning
and cartwheeling lustre present on both sides
EBENFEREHNEBEE - PCGS MS63 - EHIIHEIRA
KRR

Estimate HK$4,500-8,000

2486
China, Republic, [PCGS MS63] silver dollar, Year
9 (1920), ‘Hainan’ type, (LM-77), #48798690. An
eye catching example of this scavcer variety, sunset tones
that gradients to dark tones at the vim with underlying
luster.
RE+FRUSEEE BFER - PCGS MS63 - RiEE
BRIV R AR - BIEEARE R BWE MRS
el RIER
Estimate HK$6,000-9,000

2487
China, Republic, [PCGS MS63] silver dollar,
Year 10 (1921), ‘Fatman Dollar’, a “T” within the
Chinese character ‘Nian’ at legends on obverse
variety, (Y-329.6, LM-79), cert. #49988136,
incredible mahogany toning with flashes of crimson on
obverse
RE+ERZUSEEE TEAERR - PCGS MS63 - JE 1R
BRI ALE

Estimate HK$2,800-4,500
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2488
China, Republic, [PCGS AU Detail] silver dollar,
Year 10 (1921), ‘Fatman Dollar’, a “T” within the
Chinese character ‘Nian’ at legends on obverse
variety, (LM-79), scratch, cert. #48174384
RE+E=HEZE TRERR - PCGS AU Detail - B
!

Estimate HK$800-1,200

2489
China, Republic, [PCGS AU Detail] silver
dollar, Year 10 (1921), ‘Fatman Dollar’, ‘Nian’
not connected variety, (LM-79, K-668), cert.
#49996990
RE+FRHHGESE - EFR - PCGS AU Detail -
BE%
Estimate HK$800-1,400

Lot 2490 (x2)

2490

China, Republic, [PCGS XF Detail] silver dollar, ‘Low Star’, memento dollar, 1912, LM-42, cleaned, dark toned,

nonetheless an always vave type. Cert.# 49213660

RETF#HPFRELEE (T2)EE - PCGS XF Detail - BiFst - E6E - Fhk

Estimate HK$20,000-30,000

WWW.SPINK.COM
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2491
China, Republic, [NGC MS64] silver dollar,
ND (1927), ‘Memento Dollar’, (LM-49), cert.
#8171005-003, cartwheeling lustve over satin fields
EBE#PULFBLCZBEER  NGC MS64 - FE IR
7 BRERER

Estimate HK$3,500-4,500

2492

China, Republic, [PCGS MS63] silver dollar, ND

(1927), ‘Memento dollar’, (LM-49) with luster.

Cert.# 80719915

RE#%PURBELZESE - PCGS MS63 - [R BB
Estimate HK$3,000-5,000

2493
China, Republic, [NGC MS63] silver ‘Memento’
dollar, 1927, (Y-318A), #3067557-014.
RE#%PLFRBELCZEESE  NGC MS63

Estimate HK$1,500-2,500
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2494
China, Republic, [PCGS MS62] silver dollar, ND
(1927), ‘Memento dollar’, (LM-49, Y-318a), cert.
#49747281, mottled toning in a gradient of brown to
olive
RE#%PLFRBALTEEE  PCGS MS62 - BB KK
HiEE 8%

Estimate HK$1,800-2,800

2495
China, Republic, [PCGS AU Detail] silver dollar,
ND (1927), ‘Memento Dollar’ variety with three
floral tips on each side, (LM-49C, Y-318A),
Cleaned, cert. #49997069, an uncommon variety
EE#PURBALZESE - £HA=1t  PCGS AU
Detail - BiE%E - RV RIRAI

Estimate HK$800-1,500

2496
China, Republic, [PCGS XF Details] silver dollar,
ND (1927), ‘Memento Dollar’, Military Issue,
(LM-50), Cleaned, cert. #47880928, even steel grey
toning
EE#PFRLCZBEE  EffiR - PCGS XF
Detail - B5%E - 99 XTREIER
Estimate HK$2,200-3,000

AN ATTRACTIVE EXAMPLE 'BIRD
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OVER JUNK' DOLLAR - E5|ABI =K.

Lot 2497 (x2)

2497

China, Republic, [PCGS MS62] silver dollar, Year 21(1932), ‘Birds over Junk’, (LM-108), an ever desivable type with
attractive golden toning throughout. Cert.# 49923596

BB " +—F#HPULUGENMEE - "=5, - PCGS MS62 - &LEAZRH TR B B OMEEN—K

K

Estimate HK$50,000-100,000

WWW.SPINK.COM
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2498
China, Republic, [PCGS AU Detail] silver dollar, Year 21 (1932), Three Birds over Junk, (LM-108, K-622), Harshly
Cleaned, cert. #492006522, an iconic and popular type as usual that’s only marred by cleaning
RE_+—F#HPIENMEE " "=5. - PCGS AU Detail - BEE B - LB AR EAR A
Estimate HK$15,000-25,000

2499 2501

China, Republic, [PCGS MS62] silver dollar, Year China, Republic, [PCGS AU58] silver dollar, Year
22 (1933), ‘Junk Dollar’, (LM-109, K-623), cert. 22 (1933), ‘Junk dollar’, (LM-109, Y-345), cert.
#49988108, the less common mid date type in fantastic #43849610, a crescent of maroon toning on obverse, less
condition and with rainbow toning on obverse commeon mid date type

RE_+_F#EM*EE BRORFENZEEM - RE_+_F#E&Mm*SE PCGS AUS8 - BEIBTHRE
PCGS MS62 B BORFH

Estimate HK$7,000-12,000 Estimate HK$2,800-4,000

2500 2502

China, Republic, [PCGS MS61] silver dollar, Year China, Republic, [PCGS AU Detail] silver dollar,

22 (1933), ‘Junk dollar’, (LM-109, Y-345, K-623), Year 22(1933), Junk dollar, LM-109, cleaned. Cert.#

cert. #44259515, unmistakable cartwheel lustre over 48379250

satin fields with primrose toning BB _+_F#EZM¥=E PCGS AU Detail - BE4E
EE_+_F#HEMmF=E BBERRCTERER Estimate HK$2,500-5,000

#. PCGS MS61
Estimate HK$5,000-8,000
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2503

China, Republic, [PCGS MS64] silver dollar, Year
23 (1934), ‘Junk Dollar’, (LM-110, K-624, Y-345),
cert. #18148025, frosty example with hints of yellow
toning, in the old PCGS slab

2504
China, Republic, [PCGS MS64] silver dollar, Year
23 (1934), ‘Junk Dollar’, (LM-110, K-624, Y-345),
cert. #18269992, attractive glacial lustre, in the old
PCGS slab
EE_+=—F#%EGMF=SE RaIRY BEEE.
PCGS 64 - EEPCGSIZ
Estimate HK$4,500-6,500

2505
China, Republic, [PCGS MS63] silver dollar, Year
23 (1934), ‘Junk Dollar’, (LM-110, K-624, Y-345),
cert. #40495592, violet toning with splashes of green
and amber on obverse, beige on veverse, robust lustre
RE_+=F#%&m*=E FTETEEREERER
ey S 2ee8R . [RXEm  PCGS MS63
Estimate HK$3,000-4,500

THE NUMISMATIC COLLECTORS' SERIES SALE

2506
China, Republic, [PCGS MS63] silver dollar, Year
23 (1934), ‘Junk Dollar’, (LM-110, K-624, Y-345),
cert. #39857362, satin fields and cartwheeling lustre
RE_+=F#EMm*=E ERTBEE FROZE.
PCGS MS63
Estimate HK$3,000-4,500

2507
China, Republic, [PCGS MS63] silver dollar, Year
23 (1934), ‘Junk Dollar’, (LM-110, K-624, Y-345),
cert. #41011556, mostly brown toning with a crescent of
widescence on both sides
EE_+=F%&m*5E ReffREoRiIy.
PCGS MS63
Estimate HK$3,000-4,500

China, Republic, [NGC MS63] silver dollar, Year
23(1934), ‘Junk Dollar’, some toned spots at vim.
Cert.# 6678984-012
RBE " +=F#%& =B BRFH NGC MS63

Estimate HK$3,000-4,000

2509
China, Republic, [NGC MS62] silver dollar, Year
23 (1934), ‘Junk Dollar’, toned. Cert.# 5982573-003
EE _+=F%&m*5E H8%H NGC MS62
Estimate HK$2,200-3,000
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A LUSTROUS LI YUAN HONG DOLLAR - [FEY¢HEEERIZR T4

3T

Lot 2510 (x2)

2510

China, Republic, [PCGS MS64] silver $1, 1912, Li Yuan Hong Commemorative dollar, LM-45, with mint luster and
light golden toning, rare. Cert.# 49923598

RERBELSRTHEEERE  PCGS MS64 - RAEERE XX EER

7R

Estimate HK$100,000-160,000
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2511
China, Republic, [PCGS AU55] silver 10 cents,
Year 15 (1926), ‘dragon and phoenix’, (LM-
83, K-682), cert. #44904845, the ever popular
commemorative type with pale amber tones
RE+AFREBEZA  PCGS AUSS5 - KEFRA - #53KI%
neaE

Estimate HK$3,500-5,000

2512
China, Republic, [PCGS AU53] silver 10 cents,
Year 15 (1926), ‘dragon and phoenix’, (LM-83),
#43885877. Lightly civculnted, quite attractive
EE+hFEBZA PCGS AUS3 - B ft IR - o
LA

Estimate HK$8,000-12,000

2513

China, Republic, [PCGS AU Detail] silver 10

cents, Year 15 (1926), ‘dragon and phoenix’

(LM-83, Y-334, K-682), Harshly Cleaned, cert.

#49904798

RE+TFRERBZSRA  PCGS AU Detail - BERESE
Estimate HK$1,500-2,500

THE NUMISMATIC COLLECTORS' SERIES SALE

2514
China, Republic, [PCGS XF45] silver 20 cents,
Year 15 (1926), ‘dragon and phoenix’, (LM-82,
K-681), cert. #44904844, the popular commemorative
type in attractive dusky nacreous toning
RE+AhFREBEAE  PCGS XF45 - KERA - FARK
ARIBERIDIRAE
Estimate HK$2,800-4,500

2515
China, Republic, [PCGS MS63BN] copper 10
cash, ND (1919), ‘Chung Wha Tong B?’, (Y-307a),
#46884015
EEN\FhE#E S - PCGS MS63BN
Estimate HK$500-700

2516
China, Republic, [PCGS VF35] copper 20
cash, Year 13 (1924), (Y-312, CL-MG.136), cert.
#45333396
RE+=F =R ER . PCGS VF35
Estimate HK$800-1,200

2517
China, Republic, [PCGS MS64] nickel 5 fen, Year
27 (1938), (Y-348), cert. #49557149
BB _++tFM5  PCGS MS64
Estimate HK$1,200-1,800

WWW.SPINK.COM
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REPUBLIC REGIONAL COINAGE -
OBl I [ 52 %5

2518
China, Republic, Chekiang Province, [NGC
AU58] silver 10 cents, Year 13 (1924), (LM-289),
#06770140-013
RE+=Fi 18552 NGCAU8

Estimate HK$500-1,000

2519
China, Republic, Fukien Province, [PCGS XF
45] silver 10 cents, Year 18 (1928), Canton Martyrs
Memorial Commemorative, LM-851, toned, Cert.#
35914039
RE_TFEREEBESASTTHALTE  PCGSXF 45
HER
Estimate HK$1,000-2,000

2520

China, Republic, Fukien Province, [NGC MS63]

silver 20 cents, Year 20 (1931), ‘Canton Martyr

Memorial Commemorative’, (LM-852), #4821699-

011

EBE_+FREEEEAARTHEATE - NGCMS63
Estimate HK$1,200-2,000

2521

China, Republic, Hunan Province, a group of 4x, including: copper 10 cash, 1st year of Hong Xian (1916), narrow
legend spacing variety; brass 20 cash, ND (1919); copper 20 cash, ND (1919), crossed flags with star above; copper
10 cash, Year 11 (1922), Provincial Constitution commemorative issue, crossed flags with flower above; (Y-401.1),

(Y-400b), (Y-403.9), (Y-402); Extremely Fine (4)
RENAmE—H4 - B1F -

SEETTES A ETN;

-REN\FR A=,

-REN\FEERARE FHEE,;
-RE+—FERLEES/TE . L5816
19EFmAE

151

Estimate HK$500-800



2522

China, Republic, Kwangsi Province, [PCGS
VE30] silver 20 cents, Year 13(1924), with small
Chinese character ‘gui’ at centre on reverse, rare
variant, (LM-171), mild toned, Cert.# 40592251
RE+=FER&Ea = PCGS VF30 - EETEA

.7 DRRA BRERE

Estimate HK$1,000-2,000

2523
China, Republic, Kwangsi Province, [PCGS
MS62] silver 20 cents, Year 15 (1926), “with Si’ at
centre dot”, (LM-174), #48267000
EE+hFEABEAIZE  PCGSMS62 - hEHE ",
=

Estimate HK$1,000-2,000

SCARCE LAST DATE 1 CENT - K217
AYEER AL

2524
China, Republic, Kwangtung Province, [NGC
AU53] brass 1 cent, Year 7 (1918), (KM Y-417),
Note that there ave no mintage listed in Krause, and
1918 is the last year of issue. Across NGC and PCGS
only a total of 18 has been graded, highest is a NGC
MS62. No sale vecord from the past 20 years. Very rare
REtFEREEERHE  NGC AU53 - Krausek
BIIHEITE 1918 FERERITNEN NGC &
PCGS BHRAISIRCH Rzt HPRSD=ZE
NGC MS62 - iBE20F R AR H Bk

Estimate HK$4,000-6,000

THE NUMISMATIC COLLECTORS' SERIES SALE

2525
China, Republic, Sinkiang Province, [PCGS
XF40] silver 5 mace, AH13-32(1914), Kashgar
Mint, crossed flags and Uighur characters on
obverse, error with extra stroke on Chinese
character ‘xiang’ on reverse, (Y-43.1), Cert. #
19668051
1914FRE IR TaniRthE - - [EERX XIEHMAESH
X RE "8, FHAERINESE - PCGS XF40

Estimate HK$3,000-5,000

2526
China, Republic, Sinkiang Province, [PCGS
VE25] silver 5 mace, AH13-32(1914), Kashgar
Mint, crossed flags and Uighur characters on
obverse, (Y-43.1, LM-770), Cert.# 35913803
1914 eI EmER M - PCGS VF25

Estimate HK$2,000-3,000

2527
China, Republic, Sinkiang Province, [PCGS
VF20] silver sar (tael), Year 6 (1917), Tihwa mint,
rosette at top on obverse, (LM-837, Y-45), cert.
#49556999
REAFHESESM  BEEEH - EmIRsiAa1t:
PCGS VF20

Estimate HK$1,500-2,200

WWW.SPINK.COM
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2528
China, Republic, Sinkiang Province, [PCGS AU
Detail] silver dollar, Year 38 (1949), variety with
pointed base ‘1’ on obverse, ‘Yi Yuan’ filled in on
reverse, (LM-842), Tooled, cert. #49062499
RE=1T/\FimeaEsha "RZ2.,1 "SE. 8
PCGS AU Detail - &8 T Bi&##

Estimate HK$2,800-4,000

2529
China, Republic, Sinkiang Province, [GBCA XF
Detail] silver dollar, 1949, Yi Yuan’ (1 yuan) filled
in and small Chinese character ‘Ba’ on reverse,
(LM-841 or LM-842), Environmental Damage
RE=1+/\F#HEaE=E 'S8, 80 AEXF
Detail - BERIFIEE

Estimate HK$4,000-5,500

2530
China, Republic, Shansi Province, [PCGS AU
Detail] brass 1 fen, Year 17 (1928), (CCC-666),
scratch. #47207237. Civeular punch on obverse and
triangular punch at veverse with hints of blue toning.
Issued by the Tasywan Avsenal for internal use but due
to the high quality strike, many were used for general
outside civculation. Rave
RE+tEETITRBENLSD A HORE
¥ - AXIRE TR THAEDRE  BEREIESE
S WAR—MRINEERE - FR - PCGS AU Detail - 5
AR IEREEETE REB=AIT#
Estimate HK$4,000-5,000

153

2531
China, Republic, Shansi Province, [PCGS
AUS50] brass 2 fen, Year 17 (1928), (CCC-667),
#47207238. Cirvcular punch at obverse. An above
average example for this sought after type. Minor nick
at margin and some wear, but generally well preserved.
Issued by the Tasynan Avsenal for internal use but due
to the high quality strike, many were used for general
outside civculation. Rave
RE+tEETTRHELRD LIRS - BREEN
hR7 - BEAEMROMES (BERRETY AKX
RETHEETHAERE BRREIES FEHA
R—ARIMNERRIE - 2R - PCGS AUS0 - IEE B BT &
Estimate HK$3,000-4,000

2532
China, Republic, Szechuan Province, [PCGS
XF Detail] copper 5 cash, Year 1 (1912), ‘looking
upward dancing lion’, (Y-441), environmental
damaygge, #47207236. An eye catching type that is varely
seen in any grade. Overall deep tones with clear details.
RBI7TEN)IEEHR "B, - PCGS XF Detail - 3=
RI8IR - SIAZEMRRA) R ARAE VR - FERES
5% - A EnE

Estimate HK$3,000-4,000

2533

China, Republic, Szechuan Province, [PCGS

AU50] 10 cash, 1912, ‘Han’ at centre, (Y-447a),

#47288814

EEI7THEN) | BEBURFEEF 0% - PCGS AUS0
Estimate HK$500-700
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2534
China, Republic, Szechuan Province, brass 20
cash, 1912, CCG AU50

RETEN) 2B FEEFE AT - CCG AUS0
Estimate HK$500-700

2535
China, Republic, Szechuan Province, [PCGS
XF45] silver 50 cents, Year 1 (1912), military issue,
Chinese character ‘Han’ in seal script at centre,
(LM-367, Y-455), cert. #48798655, mottled patina in
beige
RETTEN I EEBTEEFMA - PCGS XF45 - F51i
ROREBE B

Estimate HK$2,000-3,000

2536
China, Republic, Szechuan Province, [NGC
MS63] silver dollar, Year 1 (1912), Military Issue,
(LM-366, Y-456), #3067564-029. A shimmering
example with much luster. NGC Census with only 4
better. Attractive and rave
RETTENEEBTEEFZE  NGC MS63 - 7%
=m - NGCFFR L EANERD - R5IBFER

Estimate HK$7,000-10,000

THE NUMISMATIC COLLECTORS' SERIES SALE

2537
China, Republic, Szechuan Province, [PCGS
XF45] silver dollar, Year 1 (1912), Military issue,
Chinese character ‘Han’ in seal script on obverse,
variety with two dots connected on the Chinese
character ‘Yin’ on reverse (LM-366, K-775), cert.
#50374756, attractive luminous iridescence on both
sides
BB THEN I SEBFEEFEE - PCGS XF45 - MH
HIHERAFA a8

Estimate HK$3,800-5,000

2538
China, Republic, Szechuan Province, [PCGS
XF40] copper 200 cash, Year 2 (1913), long tassels
at the flag poles variety, (CL-SCJ.44, Y-459.1), cert.
#49225339
BB M) | SRS E B - RIRE AR - PCGS
XF40
Estimate HK$1,200-1,700

2539
China, Republic, Yunnan Province, brass 50
cash, ND (1919), Establishment of the Republic
commemorative issue, Tang Ji Yao on obverse, (Y-
478), Very Fine
RE/\FEMEEEEREFHBATNARENE =
fos . MBI AT BALSEEIEE  VimiE
Estimate HK$800-1,500

I
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CHINA

TAIWAN & TIBET COINAGE - = & K /o i $2#4

2540

Taiwan, [PCGS MS63] gold 1000 yuan, Year 54 (1965), 100th Anniversary of Sun Yat-sen’s Birth commemorative
issue, (LM-1041, Y-541), cert. #49830082, light splashes of violet patina that’s typical of this issue

REATMFEFEZCTERARI00BFAPLGEEE MEZFE PCGSMS63 - wEREEE KRERFE
Estimate HK$9,000-12,000

2541

Taiwan, [PCGS MS61] gold 2000 yuan, Year 54 (1965), 100th Anniversary of Sun Yat-sen’s Birth commemorative
issue, (LM-1040, Y-542), cert. #49922753, crescents of magenta toning on both sides

REA+NEESLSEERI0BERPLGE S  EERTE PCGS MS61 . A 5=A8E
Estimate HK$20,000-26,000

2542

Taiwan, [PCGS MS64] gold 2000 yuan, Year 55 (1966), 80th Birthday of Chiang Kai Shek commemorative issue,
(LM-1042, Y-544), cert. #49165711

REA+AFEER A \MKERCTEE BERFUTE - PCGS MS64
Estimate HK$20,000-26,000
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2543

Taiwan, [PCGS MS66] gold medal, Year 60 (1971), 60th Anniversary of the Republic commemorative issue, (LM-
1128, X-616), AGW 0.89990z, cert. #49165713, second highest grade in the PCGS population veport with only 3 finer

REATFERERBEZBRA+FLOZEE 22 80.8999485] - PCGS MS66 - PCGSFERCIFFEINES D
Estimate HK$17,000-22,000

2544

Taiwan, [PCGS MS66] gold medal, Year 65 (1976), 90th Birthday of Chiang Kai Shek commemorative issue, (LM-
1133, X-635), AGW 0.94870z, cert. #49165739, third highest grade in the PCGS census

REA+AEEEENAAKERLSSS 2280948755 . PCGS MS66 - PCGSITATHDESESH
Estimate HK$18,000-22,000

2545

Taiwan, [PCGS SP65] copper nickel PATTERN 1 yuan, Year 70 (1981), Chiang Kai-shek on obverse, bust larger than

the issued version, (Y-551 for type), Cert. #43570855, only one finer example in the PCGS population report! Important
modern pattern ravity

REt+FEEESEOMEE  BN0EE  BEBIEIEN TR PCGS SP65 - PCGSFARRCHLIED  EINESD! HHER
s

Estimate HK$14,000-20,000
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2546

Taiwan, [PCGS PR66CAM] silver medal, Year
74 (1985), Dr. Sun Yat Sen’s 120th Birthday
commemorative issue, (X-1093, LM-980), cert.
#49045164
REt+NFE#HP UL SERRRERLZIRE -
PCGS PR66CAM

Estimate HK$800-1,200

2547
China, Qing Dynasty, issued for Tibet, [PCGS
VF35] Kong Par Tangka, 4.97g, first issue, 13-46
(1792), date within central square with arch above,
surmounted by moon and sun, ornaments around
the square which have been interpreted as being
“lotus hands,” circle of pearls within border around,
rev. lotus flower in centre within single circle to
which eight petals are attached, each containing one
of the eight Buddhist auspicious emblems, petal at 1
o’clock contains fishes swimming clockwise, circle
of pearls within border around, (YZM 14; KM. C
#60.1), PCGS VF35, cert. #45306736, Wolfyany
Bertsch Collection, attractive davk tone
1792F AR T [RAR - HERE - RSHEER& - PCGS
VF35 - IR5 |8 EE - Wolfgang Bertschgs#
Estimate HK$600-900
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2548
Qian Long, silver fantasy Coin, 5.17g, undated,
Pagoda with inscription around (reading the right
column of script first) Qian Long bao zang, rev.
design copied from the Tibetan Gaden Tangka
(Kann B74; Bruce XM420), very fine and scarce
Wiz EERRSE  FEAEE SHEHNERR
5T48[E) - #E5.175%  VF@RAE PR

Estimate HK$5,500-8,000
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CHINA

2549
China, Qing Dynasty, issued for Tibet, 1-Sho, 3.52g, 61st year of Qian Long (1796), 24 beads on both sides, date
reads clockwise, starting at 9 o’clock near the rim: ‘Nian Liu Shi Y1’ (year sixty-one), rev. Tibetan date reads clockwise,
starting at 12 o’clock near the rim: ‘dgu cu re geig’ (sixty-one) (YZM 116; KM. C#72.2; LM 640Avar), a couple of edge
cracks, otherwise toned very fine and very vare. The Emperor Qian Long abdicated in favour of his son at the end of the 60th
year of lis veign. By the time the news about his abdication reached Lhasa, the mint had stavted to produce coins with the date 61
(Rhodes, 1975). The rare Sino-Tibetan coins of Qian Lony, Olst year, form the subject of the short story “Vagabond Spirit” by the
Chinese author Ma Yuan (born in 1953). See Ma Yuan: Ballad of the Himalaya: stovies of Tibet, transiated by Herbert J. Batt,
Merwin Asia Publishing, Portland, Me., 2011. See also: http://merwinasia.com/Reviews/balad_of _the himalayas_excerpts.php
LEAT—FOELZESE 243K VFRAE BEER FEm - ZEEUATE AR ERE8LTA+—8H 28 FILELZE
ATENBH=H (1795F108150 ) 85EMEZEREUETFRES  FMEBEZUNEHEREREZNER - "N+—F.1 8
LIEER KRS

Estimate HK$85,000-130,000
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2550
China, Qing Dynasty, issued for Tibet, [PCGS
VF Details] 1-Sho, 3.82g, 3rd year of Dao Guang . ) )
(1823), 30 beads, 15 both sides of date, nian san gCa(cii)c;l_glnsgllt)a,CI:g;13990593567)}(LM 629, Rhodes
(3rd year), the first character at 6 o’clock, the PRGN e
second at 12 o’clock, small cross to the right of 1895-1896 AR E KR HFIZIR - PCGS XF40
the character ‘Dao’, rev. 26 beads, 13 both sides, Estimate HK$500-800
Tibetan date: ‘gsum pa’ (third), the first character
at 12 o’clock and the second at 6 o’clock (YZM
230; KM. C#93; LM 649var), PCGS VF Details
(Plugged), cert. #45306847, Wolfyanyg Bertsch notes
that there are some very dangerous forgeries of this type
on the market.
B —FEBER 303K "B FEER
PCGS VF Detail - #4828 - Wolfgang Bertsch&j
Estimate HK$7,000-10,000

2552
China, Qing Dynasty, Tibet, [PCGS XF40] silver

2553

China, Tibet, [PCGS AU Detail] silver tam srang,
15-43 (1909), Dode Mint, lion looking back, (LM-
656, Y-12), cleaned, #49014265. A scarce first large
size machine struck silver coin from Tibet. With minor
circulation or wear. Immediate eyecatching sky blue
tones on the obverse and blue/purple/gold gradient tones
throughout. Rave in any condition

1909 P 52 RR K - [BIGEH - PCGS AU Details - B

2851 R — B - IHRE R E AR IR - AR
China, Qing Dynasty, Tibet, [PCGS XF Details] A )
Heavy Gaden Tangka, 8.64g, undated (Type B Estimate HK$10,000-20,000

1880-1894), Dod-pal mint, lotus flower with two
water lines below, fishes swim clockwise in NE
petal, rev. spoked wheel with three whorls in centre
(Rhodes Biv var; YZM -; KM. Y# B13 var), PCGS
XF Details (Plugged), cert. #45306486, Wolfang
Bertsch Collection, very vave, toned
1880-1894F I /K RNBREFEIE  RSTEERA -
58.645 - PCGS XF Detail - £4HZE - [EIRTFB I K EH
B8 - JFE A - Wolfgang Bertsch&j#

Estimate HK$5,500-7,000

159



2554

THE NUMISMATIC COLLECTORS' SERIES SALE

China, Tibetan Government, 20-Tam Srang, 7.21g, 15-53, struck in silver, snow lion facing left, the words rab
byung 15 (“cycle 15”) above and lo 53 (“year 53”) below (see KM Y# 22, L&M 1063; WS 0185 for type), Wolfyanygy
Bertsch Collection. Gold coins struck from the same paiv of dies ave not known, toned good very fine, unique. This coin might be
a triad strike the dies of which werve not accepted for the production of gold coins of this date. The original owner of the coin was a
mevchant from Kalimpong who told Wolfzang Bertsch that be had acquived this coin before 1959 from a Tibetan in the Chumbi
valley which is Tibetan tervitory wedged between Sikkim and Bhutan. Ex B.N. Shrestha

1919F AR B ERAR20MIRE - #E  IMRELU\BESHER 57215 GVFRAR - LLhRAIBER S AT CISERE—
B WIRE B - Wolfgang Bertschiiian - IRIC1959F RIENE ~MF & AB.N. Shresthatt E LB W — AL EABA

2555

China, Qing Dynasty, issued for Tibet, [PCGS
AU Details] Quarter Szechuan Rupee, 2.67g,
undated (1904-1912), Chengdu mint, rev. without
small leaf to the left of the character ‘Zao’ (9 o’clock
position) (LM-362), PCGS AU Details (Cleaned),
cert. #45306774, very vave veverse type. According to
Wang Chengzhi (“Sichuan Zang yang”, (“Tibetan
Silver coins of Sichuan”), China Numismatics, 1983.3,
p-12-18 and plate 54), the Half>Rupee coins were struck
by the Chengdu mint in 1904, 1905, 1907 & 1912
1904-19124F P51/ |11 /4/8LE - JeAE™1g  BEH TS,
FEREENR - AENEEEMIE - PCGS AU Details - A5
5 REVE SRR B - BERRE ZBREES  Wolfgang
BertschZ

Estimate HK$6,500-10,000

Estimate HK$28,000-38,000

1 1A ‘

1
At <
3 Yy b
.;-m }.. .
2556
China, Qing Dynasty, issued for Tibet, Half
Szechuan Rupee, 5.24g, undated (1904-1912),
Chengdu mint, (YZM 443-444; KM. Y #2;
L&M 361), rather dirty with evidence of cleaning in
obverse fields, very fine and scavce. According to Wang
Chengzhi (“Sichuan Zang yang”, (“Tibetan Silver coins
of Sichuan”), China Numismatics, 1983.3, p.12-18
and plate 54), the Half Rupee coins were struck by the
Chengdu mint in 1904, 1905, 1907 & 1912
1904-12¢ P50 1|1/2/ELE - JeAET 15 - ENEHERR
5 85.24% - VFmd

Estimate HK$2,500-3,500
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2557

China, Qing Dynasty, issued for Tibet, [PCGS
AU Details] Szechuan Rupee, 11.55g, undated,
Chengdu mint, small head of the Chinese emperor
Guang Xu without collar, rev. vertical rosette with
legend Si Chuan Sheng Zao’ (made in Sichuan),
within wreath derived from those found on Indian
Rupees, small branch with three leaves in north-east
position (YZM 448-449; LM 360; KM 3), PCGS
AU Details (Cleaned), cert. #45306756, Wolfang
Bertsch Collection, rave

1902-115F 70 || ELL - FRERIE MR IR - | E

1t PCGS XF Detail BE% FRARAI Wolfgang

BertschZ &
Estimate HK$7,000-14,000

2558
China, Tibet, [PCGS XF45] silver Szechuan rupee,
1911-33, Chengdu mint, bust of Guangxu with
collar on obverse and vertical rosette on reverse
variety, (LM-359, Y-3.2), cert. #44904841
1911-19135 A& M) |ELL - BEETE - PCGS XF45

Estimate HK$1,800-2,800

2559
China, Tibet, [PCGS XF 45] silver Szechuan
rupee,ND(1919), with 2 small ‘S’ chopmarks on
obverse, LM-363, dark toned, PCGS XF 45. Cert.#
80796703
19194 s U] | |BLL - & E TS, BN - RESHEM
12 BEEE - PCGS XF45 - 199 kA 187

Estimate HK$1,200-2,500

161

2560
China, Republic, issued for Tibet, [PCGS XF40]
countermarked Szechuan Rupee, 10.84g, undated
(1919), Kanding mint, head of the Chinese emperor
Guang Xu with collar, countermark “Li Yong Lam”
in rectangular stamp in right field (Gabrisch and
Bertsch type I), rev. vertical rosette with legend
‘Si Chuan Sheng Zao’ within wreath derived from
those found on Indian Rupees (host coin YZM
487-88; KM Y# 3.4; L&M 364, WS 0774), PCGS
XF40, cert. #453006761, Wolfyany Bertsch Collection.
The Szechuan Rupees of alloyed silver that were struck
in Kanding ave occasionally found with countermarks in
Tibetan and / or Chinese script and marks consisting of
western fituves ov the English wovd “one®. The meaning
of most of these ave uncertain, but we can presume that
they were applied to coins by local authorities, such as
monasteries or dzonyg dpon (district officials) in order
to enforce the civculation of low grade silver Sichuan
Rupees in specific aveas of Tibet. This is in contrast to
the well known Chinese chop marks that were applied in
order to indicate that the coin was of fine silver. Most of
the known countermarks used in Tibet were described by
Karl Gabrisch and Wolfgang Bertsch in “Chopmarks
on Sichuan Rupees and Coins from Tibet” Numismatis
International Bulletin, vol.26, no.3, Dallas, March
1991, pp.57-65).
1919F P50 | IELE - 7 Te AR | B RESERK
8- AWETE - PCGS XF40 - Wolfgang BertschE#
Estimate HK$2,500-3,500



2561

China, Republic, issued for Tibet, [PCGS VF
Details] countermarked Szechuan Rupee, 10.76g,
undated (1936-1942), Kanding mint, head of the
Chinese emperor Guang Xu with collar, necklace of
12 pearls, countermarks “sa” within depression in
left field, “li yong lam” in rectangular stamp in right
field (Gabrisch and Bertsch type I & 1), rev. vertical
rosette with legend ‘Si Chuan Sheng Zao’ within
wreath derived from those found on Indian Rupees
(host coin YZM 491; KM Y# 3.3; L&M 364H, WS
0775), PCGS VF Details (Environmental Damage),
cert. #45306769, Wolfganyg Bertsch Collection.
Both countermarks rave, especially on same coin. The
Szechuan Rupees of alloyed silver that werve struck in
Kanding are occasionally found with countermarks in
Tibetan and / or Chinese script and marks consisting of
western fituves ov the English word “one”. The meaning
of most of these are uncertain, but we can presume that
they were applied to coins by local authovities, such as
monasteries or dzonyg dpon (district officials) in ovder
to enforce the civculation of low grade silver Sichuan
Rupees in specific aveas of Tibet. This is in contrast to
the well known Chinese chop marks that were applied in
order to indicate that the coin was of fine silver. Most of
the known countermarks used in Tibet were described by
Karl Gabrisch and Wolfgang Bertsch in “Chopmarks
on Sichuan Rupees and Coins from Tibet” Numismatis
International Bulletin, vol.26, no.3, Dallas, March
1991, pp.57-65).

19194 Fsil0)IIigth - % "SA, B R, BE). BE
/A4 - H4EEIE - PCGS VF Detal BIBIFIAE -

Wolfgang Bertsch& &

Estimate HK$1,700-2,500

2562

China, Republic, Issued for Tibet, [PCGS VF25]
silver Szechuan rupee, 1939-42, (LM-359B),
#45701473

1939-1942F F5& )11 ELL - BEETE - PCGS VF25

Estimate HK$1,000-1,500

THE NUMISMATIC COLLECTORS' SERIES SALE

2563

China, Republic, issued for Tibet, [PCGS AU
Details] countermarked Szechuan Rupee, 11.18g,
undated (1939-1942), Chengdu mint, small head
of the Chinese emperor Guang Xu with collar,
rev. vertical rosette with legend ‘Si Chuan Sheng
Zao’ (made in Sichuan), within wreath derived
from those found on Indian Rupees, without leaf
in north-east position (YZM 451-472; LM 359B;
KM 3.2), PCGS AU Details (Mount Removed), cert.
#45300757, Wolfgany Bertsch Collection. Scarce.

1939-1942F Fs& ) || ELL - BEETE - PCGS AU
Details - 8z &8 - Wolfgang Bertsch##

Estimate HK$8,500-17,000

2564

China, Tibetan Government, [PCGS AU58]
1V2-Srang, 5.64g, T.E.16-10 (1936), Trabshi mint,
snow lion facing left in centre with Himalayan range
behind with two suns above and ornament below,
legend dga’ Idan pho brang phyogs las rnam rgyal
in eight syllables between inner circle and an outer
circle of pearls arranged in groups of two syllables,
separated by Buddhist emblems, pair of fish, conch,
endless knot and parasol, rev. vase containing foliage
with scroll ornaments ecither side and below, legend:
rab byung bcu drug lo bcu srang 1/5 (“cycle
sixteen, year ten, 1% srang”) reading clockwise
from 12 o’clock, separated by four of the auspicious
symbols: the banner of victory (north), lotus (east
and west) and wheel (south) (YZM 509; KM. Y#24;
LM-660), PCGS AUSS, cert. #453006271, Wolfyyanygy
Bertsch Collection. The expression indicating the
denomination srang 1/5 (1 over 5) has to be understood
as meaning svang-gang zho Inga (“one Srang and
five Sho”). Since 1'2-Srang is equivalent to 10-Tam
(Tangka), the Tibetans also refer to these coins as beu
sgor, which means “coin of ten.”

1936 FAfE SR EER - PCGS AUS8 - Wolfgang
Bertsch&¥&

Estimate HK$600-1,000
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FOREIGN OCCUPATION COINAGE
- IMEH AR R

2566

China, Kiau Chau, [PCGS AU Detail] silver 10
cents, 1909, (KM-2), cleaned #34156642. Attractive
yolden tones

2565 1909FBEEABBEES A - PCGS UNC Details - BiF

China, Kiau Chau, [PCGS UNC Details] 5 cents, woRBEeetR
1909, (KM-1), cleaned. #34156643. With attractive Estimate HK$700-1,000

yolden tones
1909FEEXREEHE R - PCGS UNC Details B8
o IREeEaR
Estimate HK$800-1,200

2567

Manchukuo, [PCGS AU58] bronze 5 li, Year 2
of Ta Tung(1933), (Y-1), one of the rare Manchukuo
coinage, PCGS AUSS. Cert.# 48456163
REZFEXHMELE - PCGS AUSS M Bl @ 2
Em

Estimate HK$3,000-5,000

SCARCE MANCHUKUO ISSUE - Bl % m

2568
Manchukuo, [PCGS MS62] aluminium 1 chiao, Year 10 of Kang Te(1943), (Y-12), scarce variety of Manchukuo coinage,

with mint luster, PCGS MS62. Cert.# 48400060
BETEAmMNES A PCGSMS62 SmMBEIRBM 2 ER BARR
Estimate HK$25,000-30,000
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2569

China, Republic, [GBCA SP66] copper nickel

5 chiao, Year 27 (1938), issued by Meng Chiang
Bank, (Y-521, JNDA 22-1), cert. #1310653721

BB+t EFZREIRTOLAEKE A1 SP66

Estimate HK$500-800

2572
China, Republic, Medal of the Armed Forces,
1st grade of 2nd Class, issued since 1929, silverd
enamel, with replaced riban, number 4151, minor
damayge on enamel, good very fine.

R e 1929FEMB MNP ERREE—SEBTERE, iRE
2570 SR, R, MIA151, BIRAMAS, gVFE

China, Republic, Szechuan-Shensi Soviet, #

[PCGS VF Detail] copper 500 cash, 1934, variety Estimate HK$1,300-2,000
with large stars flanking date and hammer handle . =

across lower leg of star, (CL-SWA.16, Y-512.1),
Environmental Damaye, cert. #48965520

19345 )| [R&E s IR ST B K2R - PCGS VF
Detail - BIRIEIEE
Estimate HK$800-1,200

MEDALS - =

2573
China, Republic, Medal of the Armed Forces, 2nd
grade of st Class, issued since 1929, silverd enamel,
with faded colour riban, number 4504, good very fine
or better.
1929F R BN EREPE _SHEETEERS RE
IR, REARE, #4504, GVFmAEsEE
2571 Estimate HK$1,500-3,000
China, Republic, Order of Golden Grain, silver
enamelled, 4th grade, 1920’s, with original riban,
well preserved, good extremely fine, very rave.
1920F P ERBIISZAEE, IREIFIR MRES
W RERE BT RAEIFERE

Estimate HK$5,000-10,000
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2574
China, Republic, Guangzhou City Military medal,
Year 23 (1934), diameter 68.3mm, 81.6g, goats at
centre representing Guangzhou, military academy
building, reverse map, GBCA AU50. An attractive
lanyge size mednl
BB +=FEMNMHEERCMES BE
68.3mm,E81.65, PRAFHREM, BMERAE
i, B EHE, GBCA AUS0,—HIRSIARAZL BN &

Estimate HK$2,000-3,000

2576
China, Republic, Medal of Vermilion Bow, issued
since 1945, red enamel and gold plated, with
replaced riban, number 0073, well preserved, an
unusual airforce medal, ravely seen.
1945 FHEMBRMPERBIRY SRS ABIKIRNIES,
FFREATS, #RI50073, RERY, ZEFHED

Estimate HK$1,000-2,000

2575
China, Republic, Order of Sublime
Commencement, issued since 1945, blue and white
enamel, with original riban, number 708, well
preserved, an unusual air force medal, ravely seen.
1945 FERBMPERBEZ TR, EEIAIR, MRE
&, o 708, RERYF, ZEHEDVR

Estimate HK$1,500-3,000
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2577

People’s Republic of China, Order of Liberation, 1945-50, gold plated, serial number C97153, together with a
temporary certificate issued to a different holder dated 1955, the order with riban and breast pin, and original paper bag,
the certificate well preserved, uncirculated.

1945-1950F PEARKAMBERNENE, 2, FIRCI7153, EEIISSFRRAFAFDHAENERES, WHET MM, MR
KRR EERERE ARE

Estimate HK$2,500-5,000

2578
China, Republic, [Zhong Qian AU58] brass 1 yuan token, issued by Li Jin Gong Si, 33.5x1.5mm, weighs 10.3g, Rare
hERBEZENTBTHEMES B, 82 AUSS, 33.5x1.5mm,E10.35, %A

Estimate HK$800-1,200
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PRC COINAGE - #ithEl#E (1949 1&)

2579
People’s Republic of China, [NGC PF68 Cameo]
silver proof 35 yuan, 1979, International Year of
the Child commemorative issue, limited mintage of
13659 cert. #3869677-021. An abways popular type
19795 "B R E S iBiEREE3570 - NGC PF68
Cameo - [RE81T136591  FEZ 5 ENN 2 bk Bl
Estimate HK$1,800-2,500

2580
People’s Republic of China, [NGC MS69]
aluminium 5 fen, 1956, (KM-3), cert. #6002038-
046, top pop
1956 FHEEREES5 ) - NGC MS69 - (KM-3) - NGCEF 4k
T ED
Estimate HK$1,000-1,500

2581
People’s Republic of China, [NGC PF69 Ultra
Cameo] brass proof 1 Yuan, 1982, FIFA Football
World Cup (Spain) commemorative issue, cert.
#3778405-003, mintage of 40000, sold as seen, no
returns
1982F 4 AV A R E L IBEE LT NGC
PF69 Ultra Cameo - [RE3%1740,00040 - B HLE -
AERRE

Estimate HK$900-1,500
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A GROUP OF OLYMPICS PIEFORT
PROOFS - —#i "B3&E | {RER MR IRE

2582
People’s Republic of China, [PCGS PR65CAM]
silver proof piefort 15 yuan, 1980, ‘Archery’
mintage 500 only, low mintage and ravely seen. Cert.#
48404925
1980 R "RIE - 5YET, BRI RELST  ERT
50047 - AR B!

Estimate HK$6,000-12,000

2583
People’s Republic of China, [PCGS PR65CAM]
silver proof piefort 30 yuan, 1980, ‘Soccer’ mintage
500 only, low mintage and rarvely seen. Cert.#
48404923
19804 thEY 2838 - m 3K, #EISINEIREE307T - 1T
5001 - ¥R Al
Estimate HK$6,000-12,000

2584
People’s Republic of China, [PCGS PR66CAM]
silver proof piefort 30 yuan, 1980, ‘Equestrian’,
mintage 500 only, low mintage and rave seen. Cert.#
48404922
1980 [ "B3E - F5ifT L #EIENEIREE307T - BT
500# %ARRA!
Estimate HK$6,000-12,000



SPINK THE NUMISMATIC COLLECTORS' SERIES SALE

CHINA

FULL SET OF GRADED LUNAR SERIES PROOFS - £4iEERBASE

2585

People’s Republic of China, a group of 12x lunar series silver commemorative coin set, 1981-1992, including, -30
Yuan, 1981, Year of the Cock, Mintage: 10,000 -20 Yuan, 1982, Year of the Dog, Mintage: 8,825 -10 Yuan, 1983,
Year of the Pig, Mintage: 6,793 -10 Yuan, 1984, Year of the Rat, Mintage: 11,000 -10 Yuan, 1985, Year of the Ox,
Mintage: 22,000 -10 Yuan, 1986, Year of the Tiger, Mintage: 15,000 -10 Yuan, 1987, Year of the Rabbit, Mintage:
14,000 -10 Yuan, 1988, Year of the Dragon, Mintage: 20,000 -10 Yuan, 1989, Year of the Snake, Mintage: 15,000 -10
Yuan, 1990, Year of the Horse, Mintage: 15,000 -10 Yuan, 1991, Year of the Goat, Mintage: 15,000 -10 Yuan, 1992,
Year of the Monkey, Mintage: 10,000 Year of the Pig graded NGC PF67 Ultra Cameo, Year of the Rat graded NGC PF67
Cameo, Year of the Tiger and Monkey graded PCGS PR6SDCAM, the vest all graded NGC PF68 Ultra Cameo, o classic set
of the 12 Chinese zodincs (12)

1981-2FhE+ HiERIRE—E+ 1 845
-1981 #4307 - #47210,0004%
-198204F207T - B1TE8,825%
-19835&F 107z - 81726,790%
-1984E8 4107t - 817811,000%¢
-19854-107% - #47822,000%%
-1986/&F107T - #17215,0004
-1987%F107z - #17814,000%
-19888EF 107z - 817220,00042
-1989%EF 107t - 17E815,000%%
-1990554 107 - 81T815,0004%
-1991%4F107T - 817815,0004%
-1992%& 107t - #47810,0004%

FEENGC PF67 Ultra Cameo B EFEAANGC PF67 Cameo  EEFMEEFLARPCGS PR68DCAM - Eth195FAANGC PF68
Ultra Cameo - BB I2EHES

Estimate HK$28,000-35,000
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FULL SET OF LUNAR SERIES PROOFS - & AiEi=tRisASE

2586

People’s Republic of China, a group of 12x lunar series silver commemorative coin set, 1981-1992, including, -30
Yuan, 1981, Year of the Cock, Mintage: 10,000 -20 Yuan, 1982, Year of the Dog, Mintage: 8,825 -10 Yuan, 1983,
Year of the Pig, Mintage: 6,793 -10 Yuan, 1984, Year of the Rat, Mintage: 11,000 -10 Yuan, 1985, Year of the Ox,
Mintage: 22,000 -10 Yuan, 1986, Year of the Tiger, Mintage: 15,000. -10 Yuan, 1987, Year of the Rabbit, Mintage:
14,000. -10 Yuan, 1988, Year of the Dragon, Mintage: 20,000. -10 Yuan, 1989, Year of the Snake, Mintage: 15,000
-10 Yuan, 1990, Year of the Horse, Mintage: 15,000. -10 Yuan, 1991, Year of the Goat, Mintage: 15,000. -10 Yuan,
1992, Year of the Monkey, Mintage: 10,000. Uncirculated, all with certificates of issue, except Year of the Dog (12)

1981-92FhE4 HigtE iR —E+_ 10 8iF:
-1981 #4307t - #17£10,00042
-1982305 207t - 1T=8,825#
-1983%4 107t - 817£6,7901
-1984EF1070 - #17211,0008
-19854- 107t - 817822,000%¢
-1986F %107t - #17£15,0008¢
-1987% %107t - 8817214,0004%
-1988FEF107T - 817£20,000%¢
-1989%E 107t - 81TE15,0001
-19905%% 107t - #17215,00012
-1991¢%107T - #47£15,0004
-1992¥ 107t - 8817&210,0004%
HUNCRAR - B EESBFRITHES
Estimate HK$28,000-35,000
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2587
People’s Republic of China, [NGC MS67] MINT
ERROR aluminium 1 fen, 1983, reverse struck
through, (KM-1), cert. #5754858-002
1983F i1 552 - NGC MS67 - BE s

Estimate HK$1,000-1,600

2588
People’s Republic of China, [NGC PF68 Ultra
Cameo] a pair, gold proof 10 yuan and silver proof
5 jiao, 1983, Marco Polo commemorative issue,
AGW 0.030z, ASW 0.060z, cert. # 6766075-025
and 3307353-007, mintage of 49553 and 7053 (2)
19835 hf " FEOlR 28 4 #Eis £ B8 10T GRS IREES
B 19NGC PF68 Ultra Cameo - 82 £ 20.0343] -
RZIRE0.06H5] - £HEIRITE49,5531 IREERITE
7,053#

Estimate HK$2,000-2,800

THE NUMISMATIC COLLECTORS' SERIES SALE

2589

People’s Republic of China, a proof set of 1984

circulating coins, consisting of 1, 2, 5 fen, 1,2, 5

jiao and 1 yuan, together with a brass Year of the

Mouse medal, in original plastic and paper holder,

Shenyang Mint, Uncirculated, Choice with only the

slightest signs of oxidation, black spots on the medal, rare

®)

1984 FPEIIBIRIE—EHIMN . &1351-2-5 125

A 1THMEERE BRI BGEE/R UNCRAE

RERY  EREMEA WE AR Fhik-
Estimate HK$17,000-25,000

2590

People’s Republic of China, [NGC PF68 Ultra

Cameo] silver proof 50z medal, 1985, “30th

Anniversary of Xinjiang autonomy” mintage 1400,

#8172343-001. With certificate and presentation box.

Lovely design

1985F Y "HriERA30E F ) iFIR5AEIRE - NGC

PF68 Ultra Cameo - FRE 3217140040 ERE NGBS
Estimate HK$4,000-6,000

WWW.SPINK.COM
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2591
People’s Republic of China, [NGC PF68 Ultra
Cameo] silver proof medal, 1985, 4th Hong Kong
International Coin Exposition commemorative
issue, Panda, ASW 5oz, cert. #8171011-001
1985 e "B EE BEREEHE S, BE5RT
#RE - =34 - NGC PF68 Ultra Cameo
Estimate HK$1,200-2,000

2592
People’s Republic of China, [NGC PF68 Cameo]
silver proof 50 yuan, 1986, “120th Anniversary
of Birth of Sun Yat Sen”, 50z, mintage 3000,
#6055779-002. With original cevtificate and
presentation box
1986 E "L R120/FF ) 15ERIR #5070
NGC PF68 Cameo - #@Z R E5%&5] - [RE 3173000
- BERERES
Estimate HK$4,000-6,000

SPINK

CHINA

. PEARHE 4
1887 -
2593
People’s Republic of China, [NGC PF67 Ultra
Cameo] silver proof 50 Yuan, 1987, Year of the
Rabbit commemorative issue, ASW 50z, cert.
#8171010-001, limited mintage of 4000
1987 "R, #5#IREE507T - NGC PF67 Ultra
Cameo - BZIRE5HT] - FREEETI0004
Estimate HK$2,000-3,000

2594

People’s Republic of China, [NGC MS68] gold 100 yuan, 1987S, Panda, Shanghai mint, AGW loz, cert. #6652980-

005, mintage 74003

1987SHhEl "ARSH , =#81007T - NGC MS68 - fAzE14R5] - [REHT740031L

171

Estimate HK$23,000-28,000



2595

People’s Republic of China, [NGC PF68 Ultra
Cameo] silver proof 50 yuan, 1988, ‘Year of the
Dragon’, 50z, mintage 5000, #6655779-001. An
always popular type. With certificate and presentation
box

1988 B "HELF, 15iE IR 15070 - NGC PF68 Ultra
Cameo - BZIRESHT] - FREFITS0008 - BIRZ K
Beb

Estimate HK$4,000-6,000

2596
People’s Republic of China, [NGC PF68
Ultra Cameo] silver proof medal, 1988, Munich
International Coins Fair commemorative issue,
Panda, ASW 5oz, cert. #8171011-002, limited
mintage of 1500
1988E¢'l TRERBIREEEEE, BISSATRE
#8354 - NGC PF68 Ultra Cameo - BRE 577150042

Estimate HK$1,500-2,000

THE NUMISMATIC COLLECTORS' SERIES SALE

—(g%8 | 4D
=8 .599

105

2597
People’s Republic of China, [NGC PF69 Ultra
Cameo] silver proof 10 yuan, 1989P, Panda, ASW
loz, cert. #3553097-001, mintage of 24560
19895 P "ARSH , #EEREREE107T - NGC PF69 Ultra
Cameo - B2 IREB1HET] - [REZETT24,560%
Estimate HK$600-800

2598
People’s Republic of China, [NGC PF67 Ultra
Cameo] silver proof 50 Yuan, 1989, Year of the
Snake, ASW 50z, cert. #8171010-004, limited
mintage of 1000
1989 P MfE 4R, 1EISER 15070 - NGC PF67 Ultra
Cameo - B2 IRE55HT] - FREEE1T1,00042

Estimate HK$8,000-15,000

2599

People’s Republic of China, gold proof 100 yuan, 1989, Year of the Snake, Uncirculated, with oviginal certificate of

issue, limited mintage of 3008
19894F R "HE4F | #5IE £ #5100 - UNCR1E - PFRE32173,00842 - 38

)

Estimate HK$20,000-28,000
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OCTOBER 9-10 2024 - HONG KONG

2600 _ 2602

People’s Republic of China, [NGC PF69 Ultra People’s Republic of China, [NGC PF69 Ultra

Cameo] silver proof 10 yuan, 1990P, Panda, cert. Cameo] gold proof 150 yuan, 1990, Year of the

#4972370-003, mintage of 20000 Horse commemorative issue, AGW 0.230z, cert.

19904 Pl MAESH , B IR 1075 - NGC PF69 Ultra #06370052-013, limited mintage of 7505

Cameo - [RE81720,0004¢ 1990F ("B, 1BIEE 1507 B2+ 20.234%
Estimate HK$700-1,000 g [REZ%{T7,5058

Estimate HK$5,800-8,200

2601
People’s Republic of China, [NGC PF68 Cameo]
silver proof 50 Yuan, 1990, Year of the Horse
commemorative issue, ASW 50z, cert. #8171010-
005, limited mintage of 2004
1990F E] ", 15i5iR1E5070 - NGC PF68
Cameo - BZIRES5HRT] - FRE 172,004
Estimate HK$5,000-7,000
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CHINA

A SET OF LOW MINTAGE PROOF MEDALS - B Igi=$tR=—4

2603

People’s Republic of China, a set of gold and silver ‘Vault Protector’ medals, ND(1990), consisting of 1 oz silver and

1 oz gold medal, both weigh 31.25g, mintage 1000 only, the gold medal graded NGC PF69 Ultra Cameo, with oviginal
box and certificates.(2)

1990FE & REFEHEE, —AmN 8212 aBESEMILTNEERE  19531.255% - £3171,0008 - £ENGC PF69
Ultra Cameo ' SIREUNCHR1E - BEREREE

Estimate HK$50,000-80,000
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2604
People’s Republic of China, [PCGS SP67] a pair
of nickel plated steel SPECIMEN 1 yuan, 1991,
FIFA Women’s World Cup commemorative issue,
‘Striker” and ‘Goalkeeper’ (Sun-J23c¢), (Sun-J24c),
cert. #89101674 and 89101657, both have the second
hughest grade in the PCGS population report (2)
19915 hE " F R & ) SREEMARE L — M
PCGS SP67 - 611% "Au#E , 71 "<FFI8 . - IHPCGSiTERS
ZEREN

Estimate HK$9,000-13,000

2605

People’s Republic of China, [PCGS PF69 Ultra
Cameo] silver proof piedfort 10 yuan, 1991, 10th
Anniversary of the Panda Coins commemorative
issue, ASW 2oz, cert. #3835877-029, mintage of
10059

19914 B MARH , #EEENNEEREE105T - NGC PF69

Ultra Cameo - =2 iRE245) - [RE381710,0594

Estimate HK$2,000-3,000

EGNA+MERE A
1811~ 1951

2606

People’s Republic of China, a pair of 1991 proofs,

‘Xin Hai Revolution 80th Anniversary’, including

silver 10 yuan and gold 100 yuan, both with Sun

Yat Sen, both mintage 2500, both NGC PF69 Ultra

Cameo. An attractive high grade set (2)

1991F [ " ¥ Fm80FF , —AMK - EIEFRIR

#107cAIEIE £ #1005 - 9B %P - 193172,500

- 97 NGC PF69 Ultra Cameo - IRSIARIE D ERS
Estimate HK$13,000-20,000

People’s Republic of China, [PCGS PR69DCAM]
silver proof 10 yuan, 1992P, Panda, ASW loz,
(PAN-183A), cert. #35652931, mintayye of 15106
1992 thy "ARSH | #5IRER#E107T - PCGS
PR6IDCAM - = iRE1#4T] - PRE8E1T15,1064 -
Estimate HK$800-1,200

2608
People’s Republic of China, [NGC PF68 Cameo]
silver proof 50 Yuan, 1992, Year of the Monkey
commemorative issue, ASW 50z, cert. #8171010-
006, limited mintage of 1002
1992 pfY "R, #5ERIR®E507T - NGC PF68
Cameo - B2 IRB5HET] - [RE 1T, 00241
Estimate HK$5,000-7,000
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2609 2610

People’s Republic of China, [NGC PF68 Ultra People’s Republic of China, [NGC PF69 Ultra

Cameo] silver proof 10 yuan, 1993P, Panda, ASW Cameo] silver proof 10 Yuan, 1993, Giuseppe

loz, cert. #6378686-003, mintage of 15123 Castiglione’s Peacock Spreads its Feathers

19934 chE RSN | k828R 107T - NGC PF68 Ultra commemorative issue, ASW loz, cert. #2808274-

Cameo - BZREIHT)  RERTL5,12341- 005, mintage of 7000

Estimate HK$800-1,200 1993FhE MERtHEE A 2R B iREE 107t NGC

PF69 Ultra Cameo - 2= iRE1£45] - REZETT7,000
]

Estimate HK$700-1,000

( )
Hid

AR

Lot 2611 (x3)

2611
People’s Republic of China, gold proof 100 yuan, 1993, Year of the Cock commemorative issue, Uncirculated, with
original certificate of issue, limited mintage of 1903

1993 R "#F, 15IERHE1007T - UNCRAR - EREKESE - [RE 171,903
Estimate HK$25,000-30,000
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2612
People’s Republic of China, a pair of silver proof
medals, ND (1993), with Sun Yat Sen in plumed
hat and Soong Ching Ling respectively, minted
by Shanghai Mint, PCGS PR67DCAM and
PR68DCAM respectively (2)
1993 F PREIBIRIRE—EM - DRIBHPILEDE
IENIRE - EBEEMIEE - PCGS PR67DCAMAN
PR6BDCAM

Estimate HK$2,000-3,000

2615

People’s Republic of China, [NGC PF69 Ultra
2613 Cameo] set of 4x silver proof 5 yuan, 1994,
People’s Republic of China, [NGC MS69] gold 5 Guanyin, ‘Cifu Guanyin Offers Blessings’, ‘Songzi
yuan, 1994, Panda, large date variety, AGW 0.050z, Guanyin Brings a Child’, ‘Ganlu Guanyin Brings
cert. #6766075-006 Water’ and ‘Lianzuo Guanyin In Lotus Position’,
1994F [ THESE , £#57T  NGC MS69 - < B EAER each weighing 0.50z, ASW 2oz, cert. # 2787492-
B B5420.0545 011, -009, -013 and -015, limited mintage of only 3000

Estimate HK$1,000-1,600 @

19945 chE MERE | SIS IREESITU— 4K TIHIEE
B, TETEHE, THEEHE R TEERE, 858
BE BNE0SHET #8255 FR=85173,000
# -9 NGC PF69 Ultra Cameo
Estimate HK$3,000-4,000

2614

People’s Republic of China, [NGC MS69] gold 10
yuan, 1994, Panda, large date variety, AGW 0.1oz,
cert. #6766075-005

19945 chE MARSH , 851070 - NGC MS69 - KHHARR
Bl #AZE£=20.145
Estimate HK$2,000-3,000
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2616

People’s Republic of China, [NGC PF69 Ultra
Cameo] a set of 2x silver proof 10 yuan, 1994,
Chinese Children and Play, ‘Children with Cat” and
‘Children with Toy Boat’, ASW 20z, mintage 6000,
cert. #4972375-025, -015, with original certificate of
issue, set n0.04021 (2)

1994 F e "EEE  BIRREI0OTT A2 B8 £
HEHE ., k" FHRNEE.  A2RE2H5] RS
25176,000% - 3#:E = - E9£04021 - NGC PF69 Ultra
Cameo

Estimate HK$3,500-4,500

2618

THE NUMISMATIC COLLECTORS' SERIES SALE

2617

People’s Republic of China, [PCGS MS68] silver
10 yuan, 1995, Panda, small twig on obverse and
small date on reverse variety, Shenyang mint, ASW
loz, cert. #27843768, mintage of 10000

1995 Hh[E "ARgH | SREE107T - MM BEEARR A - &R
R - M2 IRE1ART) - [REIT10,0004

Estimate HK$800-1,000

1905

Lot 2618 (x2)

People’s Republic of China, gold proof 100 yuan, 1995, Year of the Pig commemorative issue, Uncirculated, with

original certificate of issue, limited mintage of 1803

1995F ] "FEF , B2 #1000 - UNCmtl - BIRERES - [RE171,8031

Estimate HK$26,000-30,000
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2619
People’s Republic of China, [NGC PF69 Ultra
Cameo] gold proof 5 yuan, 1995, Unicorn, AGW
1/200z, cert. # 2785290-049, limited mintage 7004
19955 TREEE L 1BIS S WS BB E1/208B5] -
PRE85777,00442 - NGC PF69 Ultra Cameo

Estimate HK$900-1,200

2620
People’s Republic of China, [NGC PF69 Ultra
Cameo] gold proof 50 yuan, 1995, Unicorn, AGW
0.50z, cert. # 3833916-043, limited mintage 1254
19954 R ", KSR S S50t A £ 20.585)
PRE8171,2544% - NGC PF69 Ultra Cameo

Estimate HK$13,000-18,000

2621
People’s Republic of China, [PCGS PR68DCAM]
set of 4x silver proof 5 yuan, 1995, Guanyin,
‘Guanyin with Monk’s Bowl’, ‘Guanyin with
Ruyi’, ‘Guanyin with Lotus Flower’ and ‘Guanyin
with Golden Wheel’, each weighing 0.50z, ASW
20z, cert. # 17227030, 17227032, 24539311 and
17227029, limited mintage of only 3006 (4)
1995F ] "ER S | 1R IREESITT— AN B2 THER
BE  "TNERE.  "EtEE R EREE, B
E0.5835) A2 RB245E5) - [REH/TT3006E - PCGS
PR6SDCAM

Estimate HK$3,000-4,000

179



2622
People’s Republic of China, set of 4x silver proof 5
yuan, 1995, Guanyin, ‘Guanyin with Monk’s Bowl’,
‘Guanyin with Ruyi’, ‘Guanyin with Lotus Flower’
and ‘Guanyin with Golden Wheel’, each weighing
0.50z, ASW 20z, Uncirculated, with original
packaging and cevtificate of issue, limited mintage of
only 3006 4)
1995F hE "ERE , 1B IR IREESTTAN . B2 THEHER
B TNREE,  TEHE . REREE, 88
0.54258] A IRE2AET) - [REHITI006E - ERER
&= - UNCmt8

Estimate HK$4,000-6,000

THE NUMISMATIC COLLECTORS' SERIES SALE

2623
People’s Republic of China, [PCGS PR68DCAM]
a pair of silver proof 10 yuan, 1995, Ancient
Chinese Ships commemorative issue, ‘Feng Zhou
Sailing Junk Ship’ and ‘Cao Fang Ancient Wooden
Vessel’, each weighing 0.80z, ASW 1.60z, cert. #
26482281 and 26482283, limited mintage of only 3003
@)

1995F hE MR ATEM ) IBIRIREE10T—HE2A 85

THAE L R DEMEL - RE0.85R5) B2IRB1.685
5] RE34173003E - PCGS PR68DCAM

Estimate HK$1,400-2,400

Lot 2624 (x2)

2624

People’s Republic of China, [NGC PF68 Ultra Cameo] gold proof 100 yuan, 1995, Sino-Japanese War Victory 50th
Anniversary commemorative issue, ‘Nanjing Massacre Monument’, AGW loz, cert. #6766075-021

2000 PR " HEFBAS0BE , BHEEE100T - "TBHRABRCRE, BSE815H5 - NGC MS68

Estimate HK$35,000-45,000

WWW.SPINK.COM
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RARE MODERN SPECIMEN PROOF - #&BIRAKE

Lot 2625 (x2)

2625
People’s Republic of China, [PCGS PR66RD DCAM] bronze SPECIMEN proof 5 yuan, 1996, Red Book Animal

Series 3rd Edition commemorative issue, ‘South China Tiger’, (Sun-J37d), cert. #45737947, only 9 examples in PCGS
census!

19965F B "PEIZ I AL BN - R ) $BIR IR IE5TT - PCGSATARRC #RE9M | PCGS PR66RD DCAM
Estimate HK$75,000-100,000
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2626

People’s Republic of China, a group of 10x
scalloped silver proof 10 yuan, 1996, Year of the
Rat, each weigh 2/30z, ASW 6.670z, mintage
6800, Uncirculated, sealed and with original
certificates of issue (10)

1996F P E "B F, IBHRIRIE107T—101 - BE2/3
#5) B2IRE6.67H5) - FREETT6,800E  BIHARM
" MRETRE

2627
People’s Republic of China, scalloped gold proof
100 yuan, 1996, Year of the Rat commemorative
issue, Uncirculated, with oviginal case and cevtificate of
issue, limited mintage of 2300
1996F 4B "B F , 1R E£#1007T - UNCaf - iR
ERES  RE%T2,3001
Estimate HK$10,000-14,000

THE NUMISMATIC COLLECTORS' SERIES SALE

People’s Republic of China, [PCGS PR68DCAM]
a pair of silver proof 5 yuan, 1996, ‘Guanyin with
Jade Vase’ and ‘Guanyin with Golden Lotus’,
cach weighing 0.50z, ASW loz, cert. #26385725,
26385742, limited mintage of 5000, sold as seen, no
returns (2)
19965 B "#1E , iR IRMES T —AH2AL - B4 TS
HE, RT2EBEE, 880585 #A2RE1ET)
PRE35175,000  HEYHE - FEZIRE - 1IPCGS
PR6BDCAM

Estimate HK$1,000-1,500

2629
People’s Republic of China, [PCGS PR67DCAM]
silver proof 50 yuan, 1999, ‘Year of the Rabbit’,
two rabbits painted by Zhang Peng, Yu Garden
on reverse, mintage of only 1003, (KM-1230),
#245422406. Attractive
19994F el "R, #EIRIRIE50T  HHEARE -
PRE8:1T121,00342 - (KM-1230) - IR5| - PCGS
PR67DCAM
Estimate HK$5,000-7,000
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2630
People’s Republic of China, colourised silver proof
50 Yuan, 1999, Tang Dynasty Famous Painting
‘Lady of Guo on a Spring Tour’ commemorative
issue, ASW 50z, rectangular, Uncirculated, with
original certificate of issue and oviginal presentation
case, limited mintage of 18800
19994E P Ett B - A ABEE EAE
BB IREE507T - 585 - UNCRHE - 317818800
W BRENES

Estimate HK$1,500-2,000

2631
People’s Republic of China, [NGC PF69
Ultra Cameo] a pair of silver proof 10 yuan,
1999, Chinese Painting Master Zhang Daqian
commemorative issue, ‘Water Lotus’ and ‘Bird
on a Tree’, each weighing loz, ASW 2oz, cert. #
2787235-014 and 4972074-001, limited mintage of
only 10004 and 10006 (2)
19994F thEl "R AT, #5ERIRIE 10021 — ¥ - B2 "far
EE ., kTERE, - BRELAT ASIRE2HEE] RS
2%171210,004 510,006 - NGC PF69 Ultra Cameo
Estimate HK$1,200-2,000

183

2632
People’s Republic of China, [NGC MS69] gold
5 yuan, 2000, Panda, frosted ring variety, AGW
0.050z, cert. #6766075-010
20005 hE ARG, tEis S HESTT  BIBRIRR - A2 S
£0.0585] - NGC MS69

Estimate HK$1,500-2,200

2633
People’s Republic of China, [NGC MS68] gold
10 yuan, 2000, Panda, frosted ring variety, AGW
0.1oz, cert. #6766075-009
2000F [ AR5 ) 15 £ 15100 FIERIRR - A=
£2£0.1%5] - NGC MS68

Estimate HK$2,000-3,000

2634
People’s Republic of China, [NGC MS68] gold
25 yuan, 2000, Panda, frosted ring variety, AGW
0.250z, cert. #6766075-008
20005 PEY "ARSH ) iEie 8257 BIERIRIR - A2
£80.25%5) - NGC MS68

Estimate HK$7,500-10,000
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Lot 2635 (x2)

2635

People’s Republic of China, [NGC MS69] gold 50 yuan, 2000, Panda, frosted ring variety, AGW 0.50z, cert.

#6766075-007

2000F e "ARSH L 1B EE507s - BIEEIRR - B2 £ 80.5%5 - NGC MS69

Estimate HK$20,000-28,000

2636
People’s Republic of China, [NGC MS69] silver
10 yuan, 2000, Panda, mirrored ring variety,
Shanghai mint, ASW loz, cert. #6766077-018. The
much scavcer mivvoved ving type with only 4000 known
as opposed to the 73,000 for the frosted ring type.
2000F [ "ARSH , IBIRIRIE107T - SRIRMR - LB
B M IRE1ES) - FIRRSHEA00040 - 1BENTE
IRARAY73000% - NGC MS69 * R
Estimate HK$3,000-4,000

2637

People’s Republic of China, [NGC MS69] silver
10 yuan, 2000, Year of the Dragon commemorative
issue, ASW loz, cert. #6138147-004, mintage of
50000
20005 "HESF , 1BIRIRIE10 T ARIRE1HRT] IR
£%81750,0004 - NGC MS69

Estimate HK$1,200-2,000
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2638
People’s Republic of China, scalloped gold
proof 100 yuan, 2000, Year of the Dragon
commemorative issue, Uncirculated, with original case
and certificate of issue, limited mintage of 2300
2000 PR "BEF , TEIBIE £ 1510070 - UNCRmAR -
ERENES RSE%1T2,30082

Estimate HK$14,000-20,000

2639
People’s Republic of China, scalloped gold proof
200 yuan, 2001, Year of the Snake commemorative
issue, Uncirculated, with original case and certificate of
issue, limited mintage of 2300
20015 R "E S, BEEEE 2007t - UNCmtl -
BRENES RET2,30012
Estimate HK$9,000-14,000

2640

People’s Republic of China, silver proof 20
Yuan, 2001, Chinese Grottoes Art (Dunhuang)
commemorative issue, ASW 20z, Uncirculated, with
oviginal certificate of issue and oviginal presentation
case, limited mintage of 30000
2001 PR "HER - U 1BIRIRIE200T - 2835)
UNCmE - 317230 0008 ERE KEE

Estimate HK$3,000-5,000
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2641
People’s Republic of China, silver proof 300 Yuan,
2002, 20th Anniversary of the Chinese Panda
Gold Coin commemorative issue, AGW 3g, ASW
1kg, Uncirculated, with oviginal cevtificate of issue and
original presentation case, limited mintage of 6000
2002F [ TARSH BB 1T20B F L 1B IRE3007T
ZIRBINT 2EE3% UNCRAE - #ITE600047
BRENES

Estimate HK$9,000-15,000

2642
People’s Republic of China, silver proof 300 Yuan,
2002, Year of the Horse commemorative issue,
ASW 1kg, Uncirculated, with original certificate of
issue and original presentation case, limited mintage of
3800

2002 E "HE, BHIIRE300T  BESIRELINT-
UNCmH - BRENES - [RE3KTT3,800%
Estimate HK$9,000-15,000



People’s Republic of China, [NGC MS69] gold 20
yuan, 2002, Panda, AGW 0.050z, cert. #6766075-
013
2002 B TARSE | IBIRHEE #8200 - MR E=0.05%
5] - NGC MS69
Estimate HK$1,000-1,500

2644
People’s Republic of China, [NGC MS68] gold
50 yuan, 2002, Panda, AGW 0.1oz, cert. #6766075-
012
2002 ARG L B iS50 AR =20.1455] -
NGC MS68
Estimate HK$3,500-4,500

2645
People’s Republic of China, [NGC MS69] gold
100 yuan, 2002, ‘Panda’, 1/4 oz, #6655262-002
20024 B "ARSH , IBIR R 51007 B2 E81/4%
5] - NGC MS69
Estimate HK$5,000-7,000

THE NUMISMATIC COLLECTORS' SERIES SALE

2646
People’s Republic of China, [NGC MS68] gold
200 yuan, 2002, ‘Panda’, 1/2 oz, #6655262-003
20025 hE ARG L ISIE R 2005 B R EL/25H
5] - NGC MS68
Estimate HK$10,000-20,000

2647
People’s Republic of China, [NGC PF69 Ultra
Cameo] silver proof piedfort 20 Yuan, 2002,
Longmen Grottoes commemorative issue, ‘Binyang
Buddha’, ASW 2oz, cert. #4972370-001, mintage of
30000
2002 B "AEEI - BEPT - fhEE L BIRMEREE
2070 BE2HTR.9991R - EIREKRFEE - #855020303 -
817300004 - NGC PF69 Ultra Cameo

Estimate HK$2,000-3,000

2648
People’s Republic of China, [NGC PF68 Ultra
Cameo] silver proof 50 Yuan, 2002, Chinese
Grottoes Art (Longmen Grottoes) commemorative
issue, ASW 50z, cert. #4972645-002, limited
mintoge of 8000
2002 E TAERI - BEPY - KE NG E L B
$RIE5070 - A2 IRE555)  FREEETT80004 - NGC
PF68 Ultra Cameo

Estimate HK$2,500-3,500

WWW.SPINK.COM
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2649
People’s Republic of China, silver proof 50 Yuan, 2002, Chinese Grottoes Art (Longmen Grottoes) commemorative
issue, ASW 50z, Uncirculated, with oviginal certificate of issue and original presentation case, limited mintage of 8000

2002 TAEEI - BEPT - KT DG E L BIRIRES0T A2IRESET UNCRE - BIREREBE  FREET0004L
Estimate HK$3,000-5,000

2650
People’s Republic of China, silver proof 300 Yuan, 2004, Year of the Monkey commemorative issue, ASW lkg,
Uncireulated, with oviginal certificate of issue and oviginal presentation case, limited mintage of 3800
2004 FHE TEF, 1EIRIREE300T - RSIRELAT  UNCmil - EREKEE - [REH1TI800M
Estimate HK$9,000-15,000

2651
People’s Republic of China, [NGC PF69 Ultra Cameo] silver proof piedfort 20 Yuan, 2004, Maijishan Grottoes
commemorative issue, ‘Bhiksuni and Bodhisattva’, ASW 2oz, cert. #2022456-048, mintage of 20000
20045 PR THEEI - 2B, BIENEREE20 5T TLhEE, EigEr ., - ARIRE2ET] FRE31720,000 - NGC PF69
Ultra Cameo
Estimate HK$2,000-3,000
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2652

People’s Republic of China, colourised silver proof 300 Yuan, 2005, Journey to the West commemorative issue, ASW
1kg, Uncirculated, with original certificate of issue and oviginal presentation case, limited mintage of 5000. The global success of
‘Black Myth: Wukong’ has ignited a surge of intevest in this Chinese literary classic, not to be missed!

2005 B THiEET ) IBHEF BIRIE300 BRIMEBLAT  UNCRE - BRERES  FREFITS00047 - EIRAZAR (B8

b fBZE) SIS Y WIEH P B B EEE TEARER

Estimate HK$14,000-20,000

2653

People’s Republic of China, [PCGS PR69DCAM]
silver proof piedfort 20 Yuan, 2010, Yungang
Grotto Art commemorative issue, ‘Lotus Flowers
and Flying Apsaras’, ASW 2oz, cert. #17227026,
mintage of 20000
2010F R "R - B, 1BiRINERE207T

METCERKE ., - BB IRE24K5] - [RE 1720000 -

PCGS PR6ODCAM

Estimate HK$1,500-2,000

2654
People’s Republic of China, silver proof 300 yuan,
2011, Panda, Shenyang Mint, 99.9% pure silver,
weigh lkg, mintage 8000, with original certificate
and wooden box, proof uncivculated.
2011F [ AR L IBERIRIE3007T  EGIREM -
99.9%483R - B1IAfT - FREZETT8000  BRENRES
UNCm#8

Estimate HK$6,500-12,000

2655
People’s Republic of China, [NGC MS69] silver
10 yuan, 2012, ‘Panda’, loz, #3365374-010
20125 hE TARSH , 1EERIRIE10T AR IRELART]
NGC MS69
Estimate HK$400-500

END OF CSS108C

WWW.SPINK.COM



SPINK

ABSENTEE/TELEPHONE BIDDING FORM

CHINA
Sale Title: THE NUMISMATIC COLLECTORS’ SERIES SALE Sale Date: 9-10 OCTOBER 2024
Sale No.: CSS108
Client No. If you are not attending the sale in person, please
provide details of the Lots on which you wish to bid at
First Name Last Name least 24 hours prior to the sale. All bids will be confirmed
by email provided on this form.
Address
General Bid Increments:
HK$100 - 2,000by HK$100
HK$2,000 - 3,000by HK$200
" HK$3,000 - 5,000by HK$200 / 300
City County/State

HK$5,000 - 10,000by HK$500

Zip Code Country HK$10,000 - 20,000by HK$1,000
HK$20,000 - 30,000by HK$2,000
HK$30,000 - 50,000by HK$2,000 / 3,000
Fax No. Vat No. HK$50,000 - 100,000by HK$5,000
HK$100,000 - 200,000by HK$10,000

HK$200,000 - 300,000by HK$20,000
[ tick here if you do not wish Spink to send to this address information relating to Sales, marketing HK$300,000 - 500,000by HK$20,000 / 30,000
material and news concerning Spink. Spink does not sell or trade email addresses

Telephone No. Mobile No.

Email (in capitals)

HK$500,000at Auctioneer’s discretion
Registered as: [J private buyer /[ trade buyer The auctioneer has discretion to split any bid at any time.

Successful bids:
[d hold for collection / [J ship to my invoice address

[J ship to a different address:

BIDDERS PLEASE NOTE OUR EXTENSION CLAUSES IN OUR TERMS AND CONDITIONS FOR BUYERS

Lot Number MAX bid in HKD (excluding Lot Number MAX bid in HKD (excluding Lot Number MAX bid in HKD (excluding
premium & Sales Tax) premium & Sales Tax) premium & Sales Tax)

BY SIGNING THIS FORM | request Spink, without legal obligations of any kind on its part, to bid on the following Lots up to the price given above. | understand that
if my bid is successful the Purchase Price will be the sum of the final bid and Buyer’s premium as a percentage of the final bid as well as any Sales Tax chargeable.
Postage charge and a fee for paying by card will be added if applicable. Payments made by Mastercard, Visa or CUP are subject to a 4% fee. The Rate of Premium is
equal to 20% of the successful bid price of each Lot.

| understand Spink will pursue me for payment for any successful bid. In addition, | understand and consent that Spink may share my personal details relating to
the default with other auction houses and live bidding platforms to protect themselves from such defaults. All bids shall be treated as offers made on the Terms
and Conditions for Buyers printed in the catalogue. | also understand that Spink provides the service of executing bids on behalf of clients for the convenience
of clients and that Spink will not be held responsible for failing to execute bids. If identical commission bids are received for the same Lot, the commission bid
received first by Spink will take precedence. Please note that you will not be notified if there are higher written bids received.

Signature Date

Data protection - use of your information | Where we obtain any personal information about you, we shall only use it in accordance with the terms of our Privacy
Policy (subject to any additional specific consent(s) you may have given at the time your information was disclosed).

Please email or fax the completed Auction Registration form and requested information to: Spink China, 4/F, Hua Fu Commercial Building, 111 Queen’s Road West
Sheung Wan, Hong Kong | Tel: +852 3952 3000 | Fax: +852 3952 3038 | china@spink.com



TERMS AND CONDITIONS FOR BUYERS

These conditions set out the terms on which we (Spink China Limited of 4&5/F., Hua Fu Commercial Building, 111 Queen’s Road West, Hong Kong) contract with you (Buyer) either as agent on behalf of the Seller or as
principal if we are the Seller. You should read these conditions carefully.

1 DEFINITIONS

The following definitions in this condition apply in these conditions.

Buyer’s Premium

Blockchain

Catalogue

Certificate of Authenticity

Digital Wallet

DOT

Expert Committee

Forgery

Hammer Price

means the charge payable by you as a percentage of the Hammer Price, at the rates set out in clause 5.1 below;

refers to an internet technology operated by various providers in which a digital ledger of records and transactions is distributed across the entire peer-to-peer network of computer
systems using the providers service for the purpose of validation and resilience without a single point of failure commonly known as a “Blockchain”;

refers to images and descriptions and all associated information about Lots in the sale whether in printed form or online only form;
means a certificate issued by an Expert Committee confirming the authenticity of a Lot;

means a software-based system that allows users to receive, store, manage, trade and transfer digital assets. It is a requirement for a buyer of Lots identified as containing an NFT to
own, have access and control a Digital Wallet capable of receiving transfers of digital assets utilising the Binance Smart Chain (BSC);

means a digital ownership token that is built on top of blockchain NFT technologies to be minted by Coinllectibles which, when minted, will exist on a blockchain (viz. Binance Smart Chain),
each with a unique identification code and metadata and each also representing legal and beneficial title to the relevant Collectible to which it is pegged. For the avoidance of doubt, legacy
use of terms, references to “Fusion DOT” on related documents shall be interpreted to have the same meaning as “DOT”;

means a committee of experts to whom a Lot may be sent for an extension in accordance with clause 3.4.3;

means a Lot constituting an imitation originally conceived and executed as a whole with a fraudulent intention to deceive as to authorship, origin, age, period, culture or source where the
correct description as to such matters is not reflected by the description in the catalogue and which at the date of the auction had a value materially less than it would have had if it had
been in accordance with the description in the catalogue. Accordingly, no Lot shall be capable of being a Forgery by reason of any damage and/or restoration work of any kind (including re-

enamelling);

means the amount of the highest bid accepted by the auctioneer in relation to a Lot;

Lot means any item deposited with us for sale at auction and, in particular, the item or items described against any lot number in any catalogue;
NFT means a non-fungible token, which is a unique digital code or certificate associated with a digital asset located on a Blockchain;

Reserve the amount below which we agree with the Seller that the Lot cannot be sold;

Seller means the owner of the Lot being sold by us;

Spink Group Spink China Limited, Spink and Son Ltd, and our associated companies;

Timed Auction is

2 SPINK CHINA’S ROLE AS AGENT

2.1 All sales undertaken by us either at auction or privately are undertaken either as
agent on behalf of the Seller or from time to time, as principal if we are the owner of the
Lot. Please note that even if we are acting as agent on behalf of the Seller rather than as
principal, we may have a financial interest in the Lot.

2.2 The contract for the sale of the Lot will be between you and the Seller.

2.3 The Seller’s sale of the Lot to you is subject to any terms and conditions, disclaimers
or exclusions included with any promotional material or catalogue descriptions for the
Lot, or otherwise notified to you by the Seller or us on their behalf.

3 BEFORE THE SALE

3.1 Examination of goods

You are strongly advised to examine personally any goods in which you are interested,
before the auction takes place. Condition reports are usually available on request. We
provide no guarantee to you other than in relation to Forgeries, as set out in clause 5.9
of these Terms and Conditions.

3.2 Catalogue illustrations and descriptions

3.2.1 Catalogue and web illustrations are for guidance only, and should not be relied on
by you either to determine the tone, colour or physical condition of any item. No Lot
shall be rejected on the grounds of inaccurate reproduction. No Lot illustrated in the
catalogue or online shall be rejected on the grounds of cancellation, centring, margins,
perforation or other characteristics apparent from the illustration. Estimates of the
selling price should not be relied on as a statement that this price is either the price at
which the Lot will sell or its value for any other purpose.

3.2.2 All statements made by us as to items sold, whether in our catalogue description,
in our condition reports, or during the course of the auction or otherwise, are
statements of opinion only and are not and shall not be taken to be statements or
representations of fact. We never knowingly offer, exhibit or advertise counterfeits,
copies, restrikes or reproductions without them being clearly described as, and in no
way knowingly represent such items as being the genuine article. Spink reserve the
right in forming their opinion to consult and rely upon any expert or authority
considered by them to be reliable. Coins and banknotes are graded to accepted UK
standards to the best ability of our specialists. You acknowledge that the grading of
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an online only auction or e-Auction, which opens and closes on separate specified dates. After the first Lot closes the subsequent Lots will close in set intervals.

coins and banknotes is subjective and may vary from specialist to specialist, as the
process is by nature an art and not a science. For this reason, we do not automatically
accept and are not bound by the opinions of third party grading services for any
purposes including before and after the sale of a Lot. Except in the case of manifest
error, should there be any conflict between our opinion or condition report, and a third
party opinion or condition report, our opinion or condition report shall take precedent.

3.2.3 Many items are of an age or nature which precludes their being in perfect
condition and some descriptions in the catalogue or given by way of condition report
make reference to damage and/or restoration. We provide this information for
guidance only and the absence of such a reference does not imply that an item is free
from defects or restoration nor does a reference to particular defects imply the absence
of any others.

3.2.4 Other than as set out in clause 5.13, and in the absence of fraud, neither the Seller
nor we, nor any of our employees or agents, are responsible for the correctness of any
statement as to the authorship, origin, date, age, attribution, genuineness or
provenance of any Lot nor for any other errors of description or for any faults or defects
in any Lot. Every person interested should exercise and rely on his own judgment as to
such matters.

3.2.5 Lots identified with an NFT symbol or wording to that effect are subject to all
clauses of this section 3. There are many risks associated with buying, owning, using,
storing and transferring an NFT, including but not limited to the following risks (which
you accept) of: cyber-attacks, phishing, hacking, bruteforcing, mining attacks, malware,
viruses, loss or corruption of data, changes of protocols, changes and obsolescence of
technology, technical incompatibility, forgotten passwords, lost private keys or the NFT
or the digital asset related to it otherwise becoming inaccessible or deleted, incorrectly
programmed or constructed NFTs, errors or malfunctions affecting the proper
functioning or content of Digital Wallets, or affecting the record on the Blockchain, or
the accessibility of the digital asset, and other technical errors and malfunctions, as well
as financial risks and uncertainties as to the future value and marketability of NFTs, price
volatility, taxation and regulatory requirements in relation to NFTs, and/or of the digital
asset to which the NFT relates, and/or of associated Digital Wallets and Blockchain
transactions in any relevant jurisdiction, third-party service providers or hosts going out
of business or otherwise ceasing to provide the services on which the storage, use and
transfer of the NFT depends, or such services being disrupted, NFTs being wrongfully
attributed to an incorrect online digital wallet or wrongfully minted in breach of third-
party rights, artists making and distributing additional copies of the digital asset or
artwork to which the NFT relates, and artists assigning intellectual property rights in the



digital asset or artwork to which the NFT relates to third parties. All of these and other
risks may

(i) have a materially adverse effect on your enjoyment and the value of the NFT; and

(i) lead you to lose the NFT, data and transaction records associated with the NFT, your
ability to exercise the rights granted, or the Price you have paid for the NFT. You should
also consider the implications of your personal data associated with buying an NFT being
stored on a publicly accessible Blockchain.

3.2.6 We do not independently review or verify NFT identification, including but not
limited to any metadata associated with the NFT, details of the Blockchain on which the
NFT is located, processes governing how the NFT can be accessed and therefore make
no representations and give no warranties:

(i) that such information is complete and accurate;

(ii) as to the authorship, attribution, authenticity, origin, date, age, period, provenance,
source, material, condition, value, marketability, or any other characteristics of the Lot;
(iii) as to the technical details, security, accessibility, usability, transferability, integrity,
or any other technical characteristics of the NFT, the digital asset to which the NFT
relates, or the Blockchain on which it is located;

(iv) as to the terms of the Smart Contract governing the NFT if the NFT is subject to a
Smart Contract, including as to the scope of the rights granted and/or of any obligations
or restrictions associated with the NFT, such as any obligation to make additional Smart
Contract Payments, including any resale royalty, commission or fee on the sale or
transfer of the NFT, or the amount of any such payment, or restrictions on future
transfers of the NFT, or as to its lifespan or expiry; and

(v) as to any other characteristics of and risks associated with and/or inherent to NFT’s,
the digital assets to which they relate, or Blockchain transactions, and our description of
any Lot, and any statements and opinions expressed by us, shall not be construed or
relied upon as such.

3.2.7 Transfer of ownership of a Lot identified as containing NFT does not generally
mean that you acquire any intellectual property rights to reproduce or exploit the
image(s) corresponding to the digital asset or physical item(s) contained within the Lot,
unless expressly stated in the description and followed by a copyright assignment to the
buyer of the Lot, providing the full amount due has been paid by the buyer. Any
assignment of copyright which is associated with a Lot containing an NFT shall only
become unconditional and effective upon the transfer of the NFT from us to the Buyer.
Transfer of the NFT from us to the Buyer shall only be initiated once the Buyer has
confirmed receipt of the Physical Items and Digital Items included in any Lot containing
an NFT.

3.3 Your Responsibility
You are responsible for satisfying yourself as to the condition of the goods and the
matters referred to in the catalogue description.

3.4 Extensions sought at time of sale — Stamps, Covers and other philatelic items
(collectively “Philatelic Item(s)”)

3.4.1 If you wish to obtain an expert opinion or Certificate of Authenticity on Philatelic
Items in any Lot (other than a mixed Lot or Lot containing undescribed Philatelic Items)
you must notify us in writing not less than forty-eight hours before the time fixed for
the commencement of the first session of the sale.

3.4.2 At the time of making the request you shall provide the reasons why such an
opinion or certificate is required by you and specify the identity of your proposed expert

which will be subject to agreement by us.

3.4.3 We reserve the right, at our discretion, to refuse a request for an expert opinion or
Certificate of Authenticity including (without limitation):

3.4.3.1 where the proposed expert is not known to us; or

3.4.3.2 where the request is made based solely on account of condition where an
existing opinion or Certificate of Authenticity to which the Philatelic Item(s) is to be sold

by us in relation to cites other faults or defects not included in the catalogue description.

You acknowledge that any Philatelic Item(s) accompanied by a Certificate of
Authenticity is sold on the basis of that Certificate only and not on the basis of any other
description or warranty as to authenticity; or

3.4.3.3 where there is already a recognised certificate relating to the item that was
issued less than 5 years ago from the date of the request; or

3.4.3.4 where we will submit the Lot to the Expert Committee.

3.4.4 You acknowledge and accept that the length of time taken by an Expert
Committee to reach an opinion will vary depending on the circumstances and in any
event is beyond our control.

3.4.5 If you receive any correspondence from the Expert Committee in relation to the
Lot, including but not limited to a Certificate of Authenticity, you must provide us with
copies of such correspondence no later than 7 days after you receive such
correspondence.
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3.4.6 You acknowledge that, notwithstanding that a certificate or opinion has been
sought under this clause 3.4, you shall pay for the Philatelic Item(s) on receipt of the
invoice from us in accordance with the applicable payment provisions set out in these
Terms and Conditions, and such money shall be held by us until the certificate or
opinion has been issued.

3.4.7 Upon a certificate or opinion being issued by the Expert Committee that does not
indicate any material fault in the Philatelic Item(s) that would allow you to return the
item, we shall pay to the Seller the relevant proceeds of sale and deliver to you the
Philatelic Item(s) once received back from the Expert Committee.

3.4.8 Upon a certificate or opinion being issued by the Expert Committee that does
indicate a material fault in the Philatelic Item(s) that would allow you to return the item,
we shall refund to you the money paid by you for the Philatelic Item(s) and shall return
the Philatelic Item(s) to the Seller.

4 AT THE SALE

4.1 Refusal of admission

Our sales usually take place on our own premises or premises over which we have
control for the sale, and we have the right, exercisable at our complete discretion, to
refuse admission to the premises or attendance at an auction. You will only be eligible
to bid on Lots which include NFT(s) if you have a valid online Digital Wallet in your name
and under your control.

4.2 Registration before bidding

All bidders must be registered either by completing a registration form or creating an
account online. Please be aware that we usually require buyers to present identification
before making a bid at auction, undergo a credit check or provide a trade reference.

If you have not bid successfully with Spink in the past, or you are registering with us for
the first time, we reserve the right to require a deposit of up to 50% of the amount you
intend to spend. Such deposit will be deducted from your invoice should you be
successful. If you are unsuccessful at auction, your deposit will be returned by the same
means it was paid to Spink.

Some lots may be designated, prior to the auction, as “Premium lots”, which means a
deposit may be required before placing a bid on the item for sale. Information will be
posted on our website in such an event.

4.3 Bidding as Principal

When making a bid (whether such bids are made in person or by way of telephone bids
operated by Spink, commission or online or email bids), you will be deemed to be acting
as principal and will be accepting personal liability, unless it has been agreed in writing,
at the time of registration, that you are acting as agent on behalf of a third party buyer
acceptable to us.

4.4 Commission Bids

4.4.1 If you give us instructions to bid on your behalf, by using the form provided in our
catalogues or via our website, we shall use reasonable endeavors to do so, provided
these instructions are received not later than 24 hours before the auction. If we receive
commission bids on a particular Lot for identical amounts, and at auction these bids are
the highest bids for the Lot, it will be sold to the person whose bid was received first.
Commission bids are undertaken subject to other commitments at the time of the sale,
and the conduct of the auction may be such that we are unable to bid as requested.
Since this is undertaken as a free service to prospective buyers on the terms stated, we
cannot accept liability for failure to make a commission bid. You should therefore
always attend personally if you wish to be certain of bidding. All commission bids should
be sent to 4&5/F, Hua Fu Commercial Building, 111 Queen’s Road West, Hong Kong up
till 24 hours prior to the sale.

4.4.2 Lots offered by timed auction are available for sale online only. At any time before
the closing time you can place a bid equal to a minimum bid or a higher bid. You could
also place your maximum bid and we will bid on your behalf increasing the price in
increments to keep you in the lead up to your maximum bid. Placed bids cannot be
cancelled or decreased.

4.5 On-line Bidding

We offer internet services as a convenience to our clients. We will not be responsible for
errors or failures to execute bids placed on the internet, including, without limitation,
errors or failures caused by (i) a loss of internet connection by either party for whatever
reason; (ii) a breakdown or problems with the online bidding software and/or (iii) a
breakdown or problems with your internet connection, computer or system. Execution
of on-line internet bids on www.spink.com and Spink Live is a free service undertaken
subject to other commitments at the time of the auction and we do not accept liability
for failing to execute an online internet bid or for errors or omissions in connection with
this activity.

4.6 Telephone Bids

If you make arrangements with us not less than 24 hours before the sale, we shall use
reasonable endeavors to contact you to enable you to participate in bidding by
telephone, but in no circumstances will we be liable to either the Seller or you as a
result of failure to do so.



4.7 Currency Converter

At some auctions, a currency converter will be operated, based on the one month
forward rates of exchange quoted to us by HSBC or any other appropriate rate
determined by us, at opening on the date of the auction. Bidding will take place in a
currency determined by us, which is usually Hong Kong dollars for auctions held in Hong
Kong. The currency converter is not always reliable, and errors may occur beyond our
control either in the accuracy of the Lot number displayed on the converter, or the
foreign currency equivalent of Hong Kong dollar bids. We shall not be liable to you for
any loss suffered as a result of you following the currency converter.

4.8 Video images

At some auctions there will be a video screen. Mistakes may occur in its operation, and
we cannot be liable to you regarding either the correspondence of the image to the Lot
being sold or the quality of the image as a reproduction of the original.

4.9 Bidding Increments

Bidding generally opens below the low estimate and advances in the following order
although the auctioneer may vary the bidding increments during the course of the
auction. The normal bidding increments are:

HK$100 to HK$2,000 by HKS$100

HK$2,000 to HKS$3,000 by HK$200

HK$3,000 to HK$5,000 by HK$200 or HK$300
HKS$5,000 to HK$10,000 by HKS500

HK$10,000 to HK$20,000 by HK$1,000

HK$20,000 to HK$30,000 by HK$2,000

HK$30,000 to HK$50,000 by HK$2,000 or HKS$3,000
HK$50,000 to HK$100,000 by HK$5,000
HK$100,000 to HKS 200,000 by HK$10,000
HK$200,000 to HK$300,000 by HK$20,000
HK$300,000 to HK$500,000 by HK$20,000 or HK$30,000
HK$500,000 and up at Auctioneer’s discretion

4.10 Bidding by the Spink Group

4.10.1 We reserve the right to bid on Lots on the Seller’s behalf up to the amount of the
Reserve (if any), which will never be above the low estimate printed in the auction
catalogue.

4.10.2 The Spink Group reserves the right to bid on and purchase Lots as principal.
4.10.3 Lots with this symbol 3) indicate that a party has provided Spink with an
irrevocable bid on the lot that will be executed during the sale at a value that ensures
that the lot will sell. The irrevocable bidder, who may bid in excess of the irrevocable bid,
will be compensated based on his bid in the event he or she is not the successful bidder
or may receive a fixed fee in the event he or she is the successful bidder. If the
irrevocable bidder is the successful bidder, the fixed fee for providing the irrevocable bid
may be netted against the irrevocable bidder’s obligation to pay the full purchase price
for the lot. If the irrevocable bid is not secured until after the printing of the auction
catalogue, a pre-sale announcement will be made indicating that there is an irrevocable
bid on the lot. If you are interested in placing an irrevocable bid in an auction, please
contact us at chairmanoffice@spink.com. Typically, only some of the lots with an
estimate, which must exceed £100,000 or equivalent in other currencies, are open to
irrevocable bids.

4.11 The Auctioneer’s Discretion

The auctioneer has the right at his absolute discretion to refuse any bid to advance the
bidding in such manner as he may decide to withdraw or divide any Lot, to combine any
two or more Lots and, in the case of error or dispute, to put an item up for bidding again.

4.12 Successful Bid

4.12.1 Subject to the auctioneer’s discretion, the striking of his hammer marks the
acceptance of the highest bid, provided always that such bid is higher than the Reserve
(where applicable), and the conclusion of a contract for sale between you and the Seller.

4.12.2 The highest bid at the closing time of the timed auction will be the successful bid
and the price will be the hammer price and this will be a conclusion of a contract for sale
between you and the Seller. All lots sold in the timed auction are subject to charges per
section 5 and all clauses of these terms and conditions.

4.13 After Sale Arrangements

If you enter into any private sale agreements for any Lot with the Seller within 60 days
of the auction, we, as exclusive agents of the Seller reserve the right to charge you the
applicable Buyer’s Premium in accordance with these Terms and Conditions, and the
seller a commission in accordance with the terms of the seller’s agreement.

4.14 Return of Lot and cancellation of sale

4.14.1 Once your bid has been accepted for a Lot then you are liable to pay for that Lot
in accordance with these Terms and Conditions. If there are any problems with a Lot
then you must notify us within 7 days of receipt of the Lot, specifying the nature of the
problem. Please note that an auction sale is not an approval sale. Lots examined by you
(or your representative) prior to the sale, Lots for which we have provided condition
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reports and Lots purchased by floor bidders (including bidders executing commission
bids on behalf of other parties) may not be returned and a cancellation of the sale and
refund sought except in the case of forgery in accordance with clause 5.9 below. We
may then request that the Lot is returned to us for inspection. Save as set out in clause
5.9, the cancellation of the sale of any Lot and the refund of the corresponding purchase
price is entirely at our sole discretion. We will not exercise that discretion if the Lot is
not received by us in the same condition that it was in at the auction date (for the
avoidance of doubt including but not limited to any item which has undergone any
cleaning, restorative, conservation work, reperforating, pressing, re-gumming or having
been taken out of the third party holder after the item has been sold to you shall not be
considered as being returned in the same condition as the auction date).

4.14.2 No Lot may be returned on account of condition if the condition was stated by a
third party grading company (including, but not limited to PCGS, NGC, ANACS, ICG, PMG,
WBG, Legacy Currency Grading) and which conflicts with our condition report or
statement of opinion. As stated above at clause 3.2.2, except in the case of manifest
error, our condition report and/or opinion stated at the time of the sale shall take
precedence over any condition report or third party obtained by you from a third party.

4.14.3 No Lot identified as containing any NFT may be returned or is eligible for any
refund once the NFT has been transferred to the Digital Wallet instructed by the Buyer.
No warranty stated in clause 5.13.1 is given for such Lot.

4.14.4 In the event that a buyer, following a sale, submits any Philatelic Item(s)
(including being part of a Lot) for expertising without our knowledge and no extension
has been requested or agreed, then in the event that the certificate indicates any
material fault in the Philatelic Item(s) not described by us, we shall have sole discretion
as to whether or not any refund (whether in part or in full) is made to the buyer. No
refunds will be considered in the event that any submissions are made to us later than 6
(six) years from the date of sale.

5 AFTER THE AUCTION

5.1 Buyer’s Premium and other charges

In addition to the Hammer Price, you must pay us the Buyer’s Premium at a rate of 20%
of the final Hammer price of each lot, postage charge and a fee for paying by credit card.
Any Lot identified as containing an NFT is subject to the Buyer’s Premium at a rate of
25% of the final Hammer Price, postage charge and in certain situations a fee for paying
by credit card.

5.2 Payment

5.2.1 You must provide us with your full name and permanent address and, if so
requested, details of the bank from which any payments to us will be made. You must
pay the full amount due (comprising the Hammer Price, the Buyer’s Premium and any
applicable VAT) within seven days after the date of the sale even if the Lot in question
has been submitted for expertising and/or is awaiting a certificate to be issued. This
applies even if you wish to export the Lot and an export licence is (or may be) required.

5.2.1.1 We shall hold all proceeds of sale until such time as any expertising and/or issue
of certificates and/or export licence has been finalised.

5.2.1.2 In the event that the certificate indicates a material adverse issue with regard to
the item in the Lot in question and/or the export licence is refused, we shall make an
appropriate refund to the buyer.

5.2.2 You will not acquire title to the Lot until

(i) all amounts due have been paid in full. This includes instances where special
arrangements were made for release of Lot prior to full settlement;

(i) the NFT has been transferred to your Digital Wallet if the Lot you bought is identified
as containing NFT, at this point the sale of the Lot becomes unconditional and incapable
of any refund for any reason.

5.2.3 Payment should be made in Hong Kong Dollars by one of the following methods:

(i) Direct bank transfer to our account details of which are set out on the invoice. All
bank charges shall be met by you. Please ensure that your client number is noted on the
transfer.

(i) By cheque or bank draft made payable to Spink China Limited. Please note that the
processing charges for payments made by cheques or bank drafts drawn on a non-Hong
Kong bank shall be met by you. Please ensure that the remittance slip printed at the
bottom of the invoice is enclosed with your payment.

(iii) By Visa, Mastercard or CUP. A fee of 4% will be applied. We are not responsible for
any foreign exchange losses or charges that you may incur in connection with such card
payments.

(iiii) By cryptocurrency, if we have indicated in the catalogue or by a written
announcement or notice prior to the sale of a Lot identified as containing any NFT that
such cryptocurrency payment may be made by you and will be accepted by us.



5.2.4 Payments should be made by the registered buyer and not by third parties, unless
it has been agreed at the time of registration that you are acting as an agent on behalf
of a third party.

5.3 Notification

We are not able to notify successful bidders by telephone. While Invoices are sent out
by mail after the auction we do not accept responsibility for notifying you of the result
of your bid. You are requested to contact us by telephone or in person as soon as
possible after the auction to obtain details of the outcome of your bids to avoid
incurring charges for late payment.

5.4 Collection, Packing and Handling of Purchases

5.4.1 Unless specifically agreed to the contrary, we shall retain lots purchased until all
amounts due to us, or to the Spink Group, have been paid in full. Buyers will be
required to pay for their lots when they wish to take possession of the same, which
must be within 7 days of the date of the sale, unless prior arrangements have been
made with Spink. Without prior agreement, lots will not be released until cleared funds
are received with regard to payments made by cheque.

5.4.2 Lots may be collected from 4&5/F, Hua Fu Commercial Building, 111 Queen’s Road
West, Hong Kong. In the event where a cheque or bank draft payable to Spink China
Limited has been presented to us, unless we specifically agree to the contrary, no Lots
shall be released before the cheque or bank draft has cleared where such funds have
been credited into our bank account.

5.4.3 A purchased Lot shall be at your risk in all respects from the time of collection or
the expiry of seven days from the date of sale, whichever is sooner, and neither Spink
China Limited nor its employees nor agents shall thereafter be liable for any loss or
damage of any kind, whether caused by negligence or otherwise, while any Lot is in or
under their respective custody or control.

5.4.4 If required our shipping department may arrange shipment as your agent.
Although we may suggest carriers if specifically requested, our suggestions are made on
the basis of our general experience of such parties in the past and we are not
responsible to any person to whom we have made a recommendation for the acts or
omissions of the third parties concerned.

5.4.5 We shall use all reasonable endeavors to take care when handling and packing a
purchased Lot but remind you that after seven days or from the time of collection,
whichever is sooner, the Lot is entirely at your risk.

5.4.6 It is the responsibility of the Buyer to be aware of any Import Duties that may be
incurred upon importation to the final destination. Spink will not accept return of any
package in order to avoid these duties. The onus is also on the Buyer to be aware of any
Customs import restrictions that prohibit the importation of certain collectibles. Spink
will not accept return of the Lot(s) under these circumstances. Spink will not accept
responsibility for Lot(s) seized or destroyed by Customs.

5.4.7 If the Buyer requires delivery of the Lot to an address other than the invoice
address this will be carried out at the discretion of Spink.

5.5 Remedies for non-payment or failure to collect purchases

5.5.1 If you fail to make payment within seven days of your stipulated payment date set
out in your invoice, we shall be entitled to exercise one or more of the following rights
or remedies:

5.5.1.1 to charge interest at the rate of 2% per month compound interest, calculated on
a daily basis, from the date the full amount is due;

5.5.1.2 to set off against any amounts which the Spink Group may owe you in any other
transaction the outstanding amount remaining unpaid by you;

5.5.1.3 we may keep hold of all or some of your Lots or other property in the possession
of the Spink Group until you have paid all the amounts you owe us or the Spink Group,
even if the unpaid amounts do not relate to those Lots or other property. Following
fourteen days’ notice to you of the amount outstanding and remaining unpaid, the
Spink Group shall have the right to arrange the sale of such Lots or other property. We
shall apply the proceeds in discharge of the amount outstanding to us, and pay any
balance to you;

5.5.1.4 where several amounts are owed by you to the Spink Group in respect of
different transactions, to apply any amount paid to discharge any amount owed in

respect of any particular transaction, whether or not you so direct;

5.5.1.5 to reject at any future auction any bids made by you or on your behalf or obtain
a deposit from you before accepting any bids.

5.5.2 If you fail to make payment within thirty-five days, we shall in addition be entitled:
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5.5.2.1 to cancel the sale of the Lot or any other item sold to you at the same or any
other auction;

5.5.2.2 to arrange a resale of the Lot, publicly or privately, and, if this results in a lower
price being obtained, claim the balance from you together with all reasonable costs
including a 20% seller’s commission, expenses, damages, legal fees, commissions and
premiums of whatever kind associated with both sales or otherwise, incurred in
connection with your failure to make payment; or

5.5.2.3 when reselling the Lot, place a notice in our catalogue stating that you
successfully purchased the Lot at auction but have subsequently failed to pay the
Hammer Price of the Lot; or

5.5.2.4 take any other appropriate action as we deem fit.

5.6 Failure to collect

Where purchases are not collected within fourteen days after the sale, whether or not
payment has been made, you will be required to pay a storage charge of HKD30 per
item per day plus any additional handling cost that may apply. You will not be entitled to
collect the Lot until all outstanding charges are met, together with payment of all other
amounts due to us.

5.7 Use of Default Information
If you fail to make payment for a Lot in accordance with these Terms and Conditions

5.7.1 we reserve the right to refuse you the right to make bids for any future auction
irrespective of whether previous defaults have been settled; and

5.7.2 you acknowledge that we may (as necessary for our legitimate interests those of
other auctioneers and live bidding platforms in referencing customers and avoiding
customer defaults) disclose details of such default to other auctioneers and live bidding
platforms, which will include your name, address, nature of the default and the date of
the default.

Auctioneers or live bidding platforms who receive details of the default may rely on such
information when deciding whether to enter into a transaction with you in the future.

5.8 Export License
5.8.1 You should always check whether an export licence is required before exporting.

5.8.2 Unless otherwise agreed by us in writing, the fact that you wish to apply for an
export license does not affect your obligation to make payment within seven days nor
our right to charge interest on late payment.

5.8.3 We will not be obliged to rescind a sale nor to refund any interest or other
expenses incurred by you where payment is made by you despite the fact that an export
license is required.

5.9 Refund in the case of forgery

5.9.1 Unless otherwise described by us, and subject to the rest of this clause 5.9, we
guarantee the authenticity of a Lot (other than a miscellaneous Lot, or Lot containing an
NFT or item not described in the catalogue) offered for sale by us for: (1) a period of 10
(ten) years from the date of sale for coins and banknotes; and (2) a period of 6 (six)
years for all other items.

5.9.2 If, after the sale of a Lot, you reasonably believe an item in a Lot (other than a
miscellaneous item not described in the catalogue) is not authentic and is a forgery, you
must:

5.9.2.1 notify us within 7 days of becoming aware the item is a forgery providing a
written explanation and evidence obtained by you that the item is a forgery. (“Forgery
Notice”);

5.9.2.2 unless otherwise agreed by us in writing, return the item to us within 14 days
from the Forgery Notice, in the same condition as at the auction date (for the avoidance
of doubt including but not limited to any item which has undergone any cleaning,
restorative,

conservation work, reperforating, pressing, re-gumming or having been taken out of the
third party holder after the item has been sold to you shall not be considered as being
returned in the same condition as the auction date);

5.9.2.3 promptly provide to us such evidence as we may request that you are able to
transfer good title to us or the Seller as we direct, free from any third party claims.

5.9.3 Following receipt of the information set out above and the item, we will review
and notify you if we agree with your belief the item is not authentic and is a forgery.
You shall cooperate with us at all times and provide such further information and
assistance as we may reasonably require for us to carry out our review. Failure to
adhere to the above conditions shall mean we shall not be under any obligation to
continue the process of review or refund any money paid by you (if applicable).



5.9.4 Following our review, if we agree the item is not authentic and is a forgery we
shall notify you in writing. The sale of the Lot to which the item relates shall be
rescinded and the amount paid by you refunded to you. For the avoidance of doubt we
will only be required to pay you the amount actually paid by you for the Lot concerned
and you shall have no claim for interest. Except as otherwise stated in this clause, we
shall not be liable to you for any costs, expenses or damages (whether direct, indirect,
special or consequential) incurred or suffered by you in respect of any Lot, which
breaches our guarantee and is a forgery.

5.9.5 Please note an item shall not be considered a forgery by us where any of the
following circumstances apply:

5.9.5.1 the catalogue description or saleroom notice of the item at the auction date
corresponded to the generally accepted opinion of scholars or experts at that time, or
fairly indicated that there was a conflict of opinions, or

5.9.5.2 it can be demonstrated that the item is a forgery only by means of either a
scientific process not generally accepted for use until after publication of the catalogue
or a process which at the date of the auction was unreasonably expensive or
impracticable or likely to have caused damage to the Lot; or

5.9.5.3 it can be demonstrated that the item is a forgery only by mean of adducing
information and/or material which were not available at the date of the auction.

5.9.6 The benefit of the guarantee at clause 5.9.1 is not capable of being transferred,
and is solely for the benefit of the person to whom the original invoice was made out by
us in respect of the Lot when sold and who, since the sale, has remained the owner of
the Lot without disposing of any interest in it to any third party.

5.9.7 We shall be entitled to rely on any scientific or other process to establish that the
Lot is not a Forgery, whether or not such process was used or in use at the date of the
auction.

6 LIABILITY
Nothing in these Terms and Conditions limits or excludes our liability for:
6.1 death or personal injury resulting from negligence; or

6.2 any damage or liability incurred by you as a result of our fraud or fraudulent
misrepresentation.

7 USE OF YOUR PERSONAL INFORMATION

7.1 We will use the personal information you provide to us as set out in our privacy
notice (available at https://spink.com/privacy-policy) and in particular to:

7.1.1 process the bids you make on Lots (whether successful or otherwise) and other
auction related services we provide;

7.1.2 process your payment relating to a successful purchase of a Lot which includes
submitting certain personal information to the Blockchain in respect of purchases of
NFTs using a Digital Wallet;;

7.1.3 arrange for delivery of any Lot you purchase, which will include passing your
details to shipping providers and, on overseas deliveries, to customs where they make
enquiries regarding the Lot and to the Blockchain where you purchase NFT(s);;

7.1.4 inform you about similar products or services that we provide, but you may stop
receiving these at any time by contacting us.

7.2 In accordance with clause 4.2, we may pass your information to credit reference
agencies in order to obtain credit checks from them, and they may keep a record of any
search that they do.

7.3 In accordance with clause 5.7, where you default on making payment for a Lot in
accordance with these terms and conditions we may disclose details of such default to
other auctioneers and live bidding platforms.

7.4 We are also working closely with third parties (including, for example, other
auctioneers and live bidding platforms) and may receive information about you from
them.

7.5 Where you provide us with personal information about other individuals, you must

ensure that your provision of that information is compliant with applicable data
protection law.
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8 COPYRIGHT

8.1 We shall have the right (on a non-exclusive basis) to photograph, video or otherwise
produce an image of the Lot. All rights in such an image will belong to us, and we shall
have the right to use it in whatever way we see fit.

8.2 The copyright in all images, illustrations and written material relating to a Lot is and
shall remain at all times our property and we shall have the right to use it in whatever
way we see fit. You shall not use or allow anyone else to use such images, illustrations or
written material without our prior written consent. This is separate and distinct to any
copyright inherent in any item of any Lot which is to be assigned to you as part of a Lot
containing an NFT.

9 NOTICES

All notices given under these Terms and Conditions may be served personally, sent by
1st class post, or faxed to the address given to the sender by the other party. Any notice
sent by post will be deemed to have been received on the second working day after
posting or, if the addressee is overseas, on the fifth working day after posting. Any
notice sent by fax or served personally will be deemed to be delivered on the first
working day following dispatch.

10 ADDITIONAL PROVISIONS

10.1 Limitation of Liability
Subject to clause 6, we shall not be liable, whether in tort (including for negligence) or
breach of statutory duty, contract, misrepresentation or otherwise for any:

10.1.1 loss of profits, loss of business, depletion of goodwill and/or similar losses, loss of
anticipated savings, loss of goods, loss of contract, loss of use, loss of corruption of data
or information; or

10.1.2 any special, indirect, consequential or pure economic loss, costs, damages,
charges or expenses.

10.1.3 You acknowledge that we are not technology or data experts and that NFTs are
not issued, minted or tokenised by us. Furthermore, you acknowledge that NFTs are a
new type of asset and NFTs, Smart Contracts and Blockchain transactions are subject to
inherent technical and financial risks which you accept, and that the regulatory
environment in relation to NFTs (over which we have no control) is uncertain and
developing constantly.

10.2 Severability

If any part of these Terms and Condition is found by any court to be invalid, illegal or
unenforceable, that part may be discounted and the rest of the conditions shall
continue to be valid and enforceable to the fullest extent permitted by law.

10.3 Force majeure

We shall have no liability to you if we are prevented from, or delayed in performing, our
obligations under these Terms and Conditions or from carrying on our business by acts,
events, omissions or accidents beyond our reasonable control, including (without
limitation) strikes, lock-outs or other industrial disputes (whether involving our
workforce or the workforce of any other party), failure of a utility service or transport or
communications network, blockchain failure or delay, act of God, war, riot, civil
commotion, malicious damage, compliance with any law or governmental order, rule,
regulation or direction, accident, breakdown of plant or machinery, fire, flood, storm or
default of suppliers or subcontractors.

10.4 Waiver

10.4.1 A waiver of any right under these Terms and Conditions is only effective if it is in
writing and it applies only to the circumstances for which it is given. No failure or delay
by a party in exercising any right or remedy under these Terms and Conditions or by law
shall constitute a waiver of that (or any other) right or remedy, nor preclude or restrict
its further exercise. No single or partial exercise of such right or remedy shall preclude
or restrict the further exercise of that (or any other) right or remedy.

10.4.2 Unless specifically provided otherwise, rights arising under these Terms and
Conditions are cumulative and do not exclude rights provided by law.

10.5 Law and Jurisdiction

10.5.1 These Terms and Conditions and any dispute or claim arising out of or in
connection with them or their subject matter, shall be governed by, and construed in
accordance with Hong Kong laws.

10.5.2 The parties irrevocably agree that the courts of Hong Kong shall have non-
exclusive jurisdiction to settle any dispute or claim that arises out of, or in connection
with, Terms and Conditions or their subject matter.
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