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NOTICE TO BIDDERS

Dear Bidder,
We welcome you to our auction house. Please note the points below to
assist you with the registration, bidding and payment at our auctions.

REGISTRATION FOR BIDDING:

If you are registering with us for the first time or have not bid successfully in
the past, we require a deposit of HK$50,000. If you intend to bid more than
HK$200,000 the deposit may be higher. The deposit will be deducted from
your invoice should your bid be successful. If you are unsuccessful, your
deposit will be returned by the same means by which it was paid. In addition
we will ask for your bank and trade references.

We encourage new clients to register for bidding at least 48 hours prior to
the commencement of the sale to allow sufficient time to process the
registration.

Prior to the auction, some lots may be designated as “Premium Lots”, which
means a deposit may be required before placing a bid on the item for sale.
Information will be posted on our website in such an event.

Spink have the right at our own discretion to refuse admission to our
premises, attendance at an auction and decline submitted bids.

BIDDING METHODS:

In person

You will be given a registration form that you will need to fill in providing
your up to date address and contact details. Please always have your photo
ID with you and, if you are bidding on behalf of a company, your business
registration. ID information is collected for registration purposes only and
will be kept confidential.

Submitting a bid form by email/post/fax

Again please always provide your full up-to-date contact details together
with the lot numbers and the amounts up to which you would like us to bid
on your behalf exclusive of Buyer’s Premium/tax/postage. Should you not
receive our email confirmation of your bids having been received please call
our office to make sure they have been received and processed.

Submitting bids via our website

To submit bids via our website www.spink.com you need to be registered
and logged in. You can leave bids via this method up to 3 hours before the
commencement of the sale.

Bidding live on Spink Live

You must be registered and logged into either our website www.spink.com
or the Spink Live App that can be downloaded from App Store. On our
website access the sale via Spink Live button on the home page or through
Auctions — Auction Calendar page. In the Spink Live App select the sale from
the list. The live bidding platforms are available from one week prior to the
sale and made active for live bidding shortly before the commencement of
the sale. Please check that you are approved for bidding. During the live feed
you will be able to see and hear the auctioneer.

Telephone bidding

We reserve this service for bidding on lots of value exceeding HK$10,000.
Bidding via agent

Your agent has to inform us prior to the sale that he or she will be bidding on
your behalf, and the usual sale registration has to take place. He or she has
to provide a letter of authorisation signed by you.

Please place your bids following our usual bidding increments published in
the Terms and Conditions for Buyers.

Please note that commission and telephone bids are undertaken subject to
other commitments at the time of the sale, and the conduct of the auction
may be such that we are unable to bid as requested. Since this is undertaken
as free service we cannot accept liability for failure to make a commission bid.

Buy bids and plus one bids will not be accepted.

Please make yourself aware of any Saleroom notices published on lots you
are interested in bidding on.

If your bid is successful the Purchase Price will be the sum of the final bid and
Buyer’s Premium as a percentage of final bid, a shipping charge if applicable
and a fee for paying by card. Buyer’s Premium rate is 22% of the hammer
price.

EXTENSIONS (STAMPS ONLY):

Prospective buyers, who wish to obtain an expert opinion on any lot other
than a mixed lot or lot containing un-described stamps, are requested to
notify Spink in writing no less than 48 hours before the commencement of
the sale. Reason why such opinion is required must be stated together with
the identity of an expert for Spink to consider such a request.

Extensions requested on account of condition will not be accepted for expert
opinions.

PAYMENT METHODS:

Payments should be made by the registered buyer and not by third parties,
unless it has been agreed upon at the time of registration that you are acting
as an agent on behalf of a third party.

Payments are due within seven days after the date of the sale unless it has
been confirmed to you in writing since July 2013 that you are an approved
credit client. If payment is not received by Day 35, the sale will be cancelled.
If you are also a vendor in the sale, please note offsets are not available.

Payment may be made by one of the following methods:
Direct bank transfer to the following account, quoting invoice and client
number as reference. All bank charges should be met by you.

Account Name: Spink China Limited

Bank: HSBC Hong Kong
Account No.: 652-438458-838
SWIFT code: HSBCHKHHHKH

Bank address: 1 Queen's Road Central, Hong Kong

Credit card (VISA , Mastercard and CUP): A 4% fee will be applied.

For all card payments there are limits to the amounts we will accept
depending on the type of card being used and whether the cardholder is
present. To make a payment by card please call our office at +852 3952 3000
or email china@spink.com.

Hong Kong cheque drawn on HK branch of bank: Cheques should be made
payable to Spink China Limited and must have cleared before your purchases
can be collected or sent to you.

Bankers draft/cashier’s cheque: If you provide suitable proof of identity and
we are able to make checks that satisfy ourselves as to the genuineness of
the draft or cheque then you may collect your purchases immediately.

Cash: You may pay for lots purchased by cash in the currency of the sale. We
may accept small amounts in GBP, USS$ and EUR.

COLLECTION OF LOTS AND SHIPPING:
All lots have to be paid for in full before they can be collected or shipped. If
an invoice is partly paid no lots will be released from that invoice.

It is the responsibility of the buyer to be aware of any import duties or
import restrictions in the final destination. Spink will not accept return of any
package in order to avoid these duties.

Please be aware that your purchased lots will be at your risk in all respects
from the time of collection or the expiry of seven days from the date of sale,
whichever is sooner.

If you require sending your lots to an address different from the address on
the invoice, this will be carried out at the discretion of Spink.

FOR ANY FURTHER INFORMATION PLEASE CONTACT OUR AUCTION TEAM
AT +852 3952 3000 or china@spink.com.
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HOW TO BID WITH THE SPINK LIVE APP?

Please Note: In order to participate in any of our auctions you need to log in and register for the auction in which you
will be placing bids. For registration, please refer to the Instructions for downloading SPINK LIVE APP.

TIMED AUCTIONS:

Timed auctions allow a single lot to be up for sale for a fixed time. The amount of time left is displayed by the timer
which counts down till the end of the auction. Each subsequent lot is timed to end at 30 second intervals if there are no
last minute bidders. However please note the following:

1. During the auction, the bid price gets updated in real time so you will know right away when you get outbid by
another buyer.

2. |If there is more than 1 bidder bidding on the same lot at the same time, the time will automatically extended. If
there are multiple time extensions the following lot may end before current lot.

3. If you have the highest bid when the listing ends, you win! For best results, monitor the lot before the sale ends
to see if you have been outbid and the time has been extended for further bidding. Please note that there is NO
SLIDE BAR for timed auction, you must submit your bid by selecting the amount. Once submitted, no
cancellation is allowed. The current bid will be shown.

LIVE AUCTIONS:

Bid during a live auction event from your mobile or any other devices. Simply log in, select the sale and click on the ‘View
Live’ button. The ‘View Live’ button will only be available when the sale is about to commence. During the live auction,
you will be able to see and hear the auctioneer. Begin bidding with the SLIDE BAR. Once you slide the bar to your desired
bid price, you have already successfully placed a bid. The slide bar will ONLY appear in LIVE AUCTIONS.

*Note there is NO SLIDE BAR in TIMED AUCTION
*Slide bar only available in LIVE AUCTION

Instructions for downloading SPINK LIVE APP and Signing Up
If you wish to bid via the SPINK LIVE APP, you MUST BE registered and logged into our APP.

Download “Spink Live” in App Store (iOS) or Play Store (Android).

If you have not registered yet, click “Login” on the left menu to create account.
Fill in all the information required.

Set up a password that is at least 7 characters in length and it must also include:
AT LEAST 1 letter, 1 capital letter, 1 number

Once successfully signed up, a Client ID will be sent to your registered email.

6. Login with the Client ID and password.

7. Enjoy bidding!

P wnNE

You may also register and bid via our official website at www.spink.com for the same integrated experience.

For any queries, please contact us on 3952 3000 or email to china@spink.com
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All sales are subject to Terms and Conditions for Buyers printed at the back of this catalogue

Estimates
The estimated selling price of each lot is printed below the lot description and does not include 22% Buyer’s
Premium.

Bidders should bear in mind that estimates are prepared well in advance of the sale and are not definitive.
They are subject to revision.

Please note that ‘Spink Live’ is now running on a new and improved on-line bidding platform, which is accessible through
www.spink.com and also as a SpinkLive app available for download from App Store. You can continue bidding online free
of charge.

We will not accept return of lots that have been authenticated by the third party grading company. Any disputes will need
to be settled between the buyer and the respective company.

FAE#AERE =7 B TR BT AR R E I AR -
MBERTFE REES BB REBESBTRR -

If there is any inconsistency or ambiguity between the English version and the Chinese version description of the Lot, the
English version shall prevail.

WREmZD - RXABEAMERABETREN BT ZE - BURIIRARZE -

All images on this catalogue are available on our website at www.spink.com

KB ZFhBE R0 R ATl www.spink.com 2|E
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STOCKS AND SHARE CERTIFICATES
REEES

1001
Department of Transportation 8% short term
Purchasing Loan, China, a share certificate of
500 yuan, Year 10 (1921), serial number 0011625,
director at the time was Zhang Zhitan who was
Zhang Peilun (Li Hong Zhang’s son in law)’s
nephew and Eileen Chang’s uncle, with coupons,
extremely fine
RE+FRIBHERPBELAESHEMEE - H5%
0011625 - ERMEBEEZHREE - tERMM (THRE
HZE ) NET LE2RELHMM - WRE - EFmE -
Estimate HK$1,200-1,500

1002
Department of Transportation 8% short term
Purchasing Loan, China, a share certificate of
1000 yuan, Year 10 (1921), serial number 0001379,
director at the time was Zhang Zhitan who was
Zhang Peilun (Li Hong Zhang’s son in law)’s
nephew and Eileen Chang’s uncle, with coupons,
extremely fine
RETERBIQERABE N EEEHESTE  Ho%
0001379 ERMESEREE  MERMA (FBE
HZIE ) WEF  th2EERNM - RS EFmAE -
Estimate HK$1,500-1,800

THE NUMISMATIC COLLECTORS' SERIES SALE

1003
Bank of Communications, China, a set of 3x share
certificates, including, -1 share of 100 yuan, Year
24 (1935), serial number 001708, -5 shares of 500
yuan, Year 25 (1936), serial number 000744, -10
shares of 1000 yuan, Year 22 (1933), serial number
000396, all with coupons, repaired, stained, fine (3)
EEFERBIRITROBRATRE—A3IN aF - -
EE_+NFSKREBESHE &% 001708 -KE
B _+hEhKRESHhBE - 45K 000744 - KE
T FiRREEETE - 475% 000396 HBIEE-B
758 - FonAl -

Estimate HK$1,000-2,000

1004
National Salvation Aviation Bond, China,
US$10, 1941, serial number 025991, brown, fighter
aircraft at centre, reverse Chinese text, Legacy holder
58PPQ.
BB =+EMmEMEZFIEE - #5:025991 - LCG
58PPQ -

Estimate HK$1,000-2,000

WWW.SPINK.COM
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1005
National Salvation Aviation Bond, China,
US$50, 1941, serial number 007879, green on

yellow underprint, fighter aircraft at centre, reverse 1007

Chinese text, Legacy holder 50, small edge tears at top Central Corporation Gold Safe, China, a share

right, annotation on obverse. certificate for 100 shares, Year 35 (1946), serial

EBE=t+EMmE MBS AR E . 55 007879 - LCG50 - number 724, organisation was started by Chen Guo

LrAEEE/|\3 FTEEES- Fu who was the governor of Jiangsu and president
Estimate HK$4,000-8,000 of Central Financial Committee and others. Also Yu

Hung Chun who was Premier of RoC and president
of Central Bank of China. And other prominent
political figures in the RoC, with revenue stamps,
about extremely fine. Rare

REE=thFPREFTERESER  EFT7245 - %
NEHIHEER PRUMBEEETIREHRRKIEAR
i PEREEERAE  PRIRTARFAIEHESEAL
SEHED - {IRTE - mAARE-F

Estimate HK$5,000-6,000

1006

National Salvation Aviation Bond, China,
US$100, 1941, serial number 003722, red, fighter
aircraft at centre, reverse Chinese text, Legacy holder

50.
RE=TFMENESF—BE  #5% 003722 LCG
50 ZA| B EER

Estimate HK$8,000-13,000

1008
Fu Xia Long Haul Motor Limited, China, a
share certificate for 10 shares of a total 1000 yuan,
serial number 94, Year 21 overprinted on Year 19,
with revenue stamps at top left, and annotation at top
right stating a new certificate was issued. The company
was started by overseas Philippines Chinese Zhenyg Yu
Shu, he was also part of Duan Qirui’s cabinet member
as finance and trade counsellor. Fukien shave certificate
rarity. Reissue example first time seen. Extremely rare
and important.
RE T+ —FNEtNFRREEAERNBRAT
BREBRE EfT HmR4 L LAWBRE A LAR
5t THREESE  ILSRAFRR L A ATIHIFREERELE
Bl thBEREIREUTNMEL SNESHE - BERES
RER ERRERER -BEDE-

Estimate HK$7,000-8,000

11
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ICONIC YUAN DYNASTY 2 KUAN
BREENZETETEDEAE

1009
China, Yuan Dynasty, 2 kuan, ‘Zhi Yuan Tong Xing Bao Chao’ 1264-1341, large size, vertical format, black and red
stamps on mulberry paper, (Pick Unlisted, Smith-Matravers C167-1), PMG 12NET, restovation, stained. A classic varvity
in Chinese numismatics, the Yuan Dynasty 2 kuan that was issued over 700 years ago, making it one of the first known issues of
paper money. Yuan dynasty stands out durving that time across the world and even across Chinese history, in that banknote were
the primary money instrument instead of coins. This parvticular 2 kuan note vepresents 2000 cash as shown by the 2 strings of cash
coins on the banknote.
1264-1341F 2B TENE B RBARE - B3V PMG 12NET: AIEE - A& - PEISEHESE F 7 &KHER  RBB-tRFEN
BT REBERSEPRFRTZESMAE IR EEENAME BB F R B R FERAVE  BERMTX - TTHR
EZEE EEEETEN—8)  EEREMMNNERERSHAEZBEUER—NERTIE LETES  FHRABE NS E
FREEZEMERE P EWEES

Estimate HK$150,000-200,000

WWW.SPINK.COM
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MING DYNASTY 1 KUAN
RIRETEDER

GOPMG' S heersen ioves 1xoam |

PAPER MONEY GUARANTY S

1010
China, Ming Dynasty, ‘Da Ming Tong Xing Bao Chao’, 1 kuan, 1368-99, (Pick AA10), PMG 30, large tear. Paper

remain strong and ink/stamps vemain vibrant. Classic

-

1368 -99FRFBITENEE - PMG 30 BH - REME HHEENZE -
Estimate HK$20,000-25,000

13
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QING DYNASTY CASH NOTES
KEED

»China / Ch'ing Dynasty :
@PM Pick# Ale S/M#T6-20 1855 (Yr.5) 500 Cash 6

PAPER MONEY GUARANTY  S/N 24476 SHCEKInTreainig

J\
-
_‘_,H{r,‘_-—\ \.,C-}{\\\%Q“'CF’('

: 2 45 ) ;
i&i&)ﬁefﬁ*“ 248 BF |
’\“’" ‘fffﬁ{"*’ﬂ?iwﬁaﬁﬁi :

i 8% T BT

1011
China, Qing Dynasty, ‘Da Qing Bao Chao’, 500 cash, Xianfeng Year 5 (1855), ‘bing’ prefix, serial number 24476,
(Pick Alc), PMG 64, spindle hole at issue. PMG census with only 1 better at 64EPQ. Rave in this grade
& AF RSB BN £F5244765 - PMG 64 - TIRMEIA, - PMGERLSFE— M E S P HIG4EPQ -
Estimate HK$25,000-30,000

WWW.SPINK.COM
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AT China | Ch'ing Dynasty
Ull"an n.*::. SNI.:I‘IAI 1T (Ve T) 1008 Cask

P Y AT SN MY

64

1012

China, Qing Dynasty, ‘Da Qing Bao Chao’
1000 cash, Xianfeng Year 7 (1857), serial number
243, prefix ‘bian’, (Pick A2e), PMG 64. A run of
consecutive three notes.

FELFRNBEENS T WFH2435%  PMG 64 -3
ERE—
Estimate HK$8,000-12,000

China | Ch'ing
Picks Ae SAMSTE-A1  BRST (Yr, T) 1000 Cash

+~PM 64

1013
China, Qing Dynasty, ‘Da Qing Bao Chao’
1000 cash, Xianfeng Year 7 (1857), serial number
244, prefix ‘bian’, (Pick A2e), PMG 64. A run of
consecutive three notes.
W%’i‘tﬁﬁﬁg $ET WFEE2445% PMG 64 -3
MEESRE—
Estimate HK$8,000-12,000

15

1014

China, Qing Dynasty, ‘Da Qing Bao Chao’
1000 cash, Xianfeng Year 7 (1857), serial number
245, prefix ‘bian’, (Pick A2e), PMG 64. A run of
consecutive three notes.

FELFRNBEENS T WFHE2455%  PMG 64 -3
pE =
Estimate HK$8,000-12,000

“China | Chiing Dynasty
Pk Ada SMATEL 1884 (Yr. 4) N300 Cash
s oY GARANTY SN KIS 1

30°

1015

China, Qing Dynasty, ‘Da Qing Bao Chao’, 1500
cash, Xianfeng Year 4 (1854), serial number 8291,
prefix ‘wan’, (Pick A3a), PMG 30NET, spindle hole at
issue, vepaived and veconstructed

FENFERNSENSTTHANX BF582915 - PMG
30NET: FRBAS - BIEEMERER -
Estimate HK$6,000-7,000
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NATIONAL & QUASI NATIONAL BANKS
EBENATRIVIMT

: China, Bank of China
@PMG‘MB’;‘ ;ﬁlm 1802 | Dollar - Kwangreng

ABNC « "N, Siver Cola® Onvpe.

1016

Bank of China, $1, 1912, Kwangtung, serial
number X 289749, (Pick 25k1), PMG 20, rare and
only 11 finer examples in the PMG census
RETEFPERTRRSZE BREM - &R
X289749 - PMG 20 - %A - PMGRE#HPEBLIINES

AN
Estimate HK$2,000-3,500
GAPMG St v e
1017

Bank of China, obverse photographic proof for
unissued design of 1 yuan, Year 1 (1912), black and
white, building vignette at left, PMG 62, previously
mounted, foreign substance. One of the design proposals
for the first Republic of China banknote issues with
these losing out to the Huany Di issues. Similar design
was later used on the 1917 issue veplacing the building
vignette with Li Yuan Honyg. Intevesting and unique

RETFPERTEEEARAERRAREER ZHIB
EEMEZE  PMG 62 BRIRI - BINY) - PEIR
TRERATETRY DUBRTE—ERBPE - 51
RETERII7ERET REEYERBBAIITL-IL
BYEBRRER

Estimate HK$4,000-5,000

THE NUMISMATIC COLLECTORS' SERIES SALE

1018
Bank of China, obverse photographic proof for
unissued design of 5 yuan, Year 1 (1912), black and
white, building vignette at right (same vignette was
used on Provincial Bank of Kwangtung 1918 10
yuan). PMG 63, previously mounted. One of the design
proposals for the first Republic of China banknote issues
with these losing out to the Huanyg Di issues. Similar
design was later used on the 1917 issue veplacing the
building vignette with Li Yuan Hong. Intevesting and
unique
RETFPRERTIERERRAERRBAME ZAA
ZEYEZE  PMG 63 BRRI - PRISRITRER
BTETZS URTE-ERBENE - BEERFTER
1917F %17 HEEVMBERERSRTL - LR ESE
FEROTE AR ©

Estimate HK$4,000-5,000

GPMG Fea et e

1019
Bank of China, remainder 1 yuan, 1914, serial
number J114729A, (Pick 33r), PMG 20NET,
repaired
1914FHEIIRTTSBEEGFE - RSk J114729A - PMG
20NET AIETE -

Estimate HK$4,000-5,000

WWW.SPINK.COM
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1020
Bank of China, specimen 1 yuan, Year 7 (1918),
Tientsin, zero serial numbers, (Pick 51qs),
uncivculated. Quite unusual with printing room stamp
REtFPERITEBERE - XS - 4755000000 -
UNCmAR - EDRIMRENRmIZ= ENE - 22

Estimate HK$2,000-2,800

1021
Bank of China, 100 yuan, Year 7 (1917), Tientsin,
serial number 008191, (Pick 54C), annotation at
reverse, pressed, fine. A scarce early Republic era note.
RBEt-FPEIRITEME - X224k 008191 &
EAE#ME  BE Fail - FREEFHHED -

Estimate HK$13,000-15,000

17

SPINK

CHINA

1022
Bank of China, specimen 5 yuan, Year 15 (1926),
zero serial numbers, (Pick 66s), uncirculated

EBE+AHFEPERTHERSE - %5 000000 UNCR
A e
Estimate HK$3,200-4,000



SPINK THE NUMISMATIC COLLECTORS' SERIES SALE

CHINA

SCARCE SPECIMEN SET
FREME . BE

1023
Bank of China, a set of 3x specimens, Year 28 (1939), including 1, 5 and 10 yuan, all with zero serial numbers, all

with Liao Zhong Kai at left, (Pick 81A-Cs), uncirculated. With only 1-2 issued notes for 1 yuan known and none known for
others. Extremely rave (3)

RE_+H\FPEIRTEE—HE3 8fF S8 - MEFBE - A&5%197% 00000 - ZRIFEIBEEMIEERE - UNCRHE - RAER
EAL-280REH - FBFR -

=

Estimate HK$75,000-90,000

WWW.SPINK.COM
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1024
Bank of China, obverse and reverse proof for 5
yuan, Year 30 (1941), zero serial numbers, (Pick
92s), light foxing, otherwise uncirculated (2)
RE=+FPERTHEERERS 45 000000 -
A= UNCamif -

Estimate HK$1,700-2,200

1025
Central Bank of China, 5 yuan, Year 12 (1923),
serial number A655607, with the Hupeh, Hunan,
Kiangsi circulation overprint, (Pick 173e¢), PMG 25,
ink stamps. One of only 5 graded by PMG, with only 1
better. Issued during the Novthern Expedition with the
purpose closer to a malitary curvency but still were used to
civilians. Rave
RE+_FPRIRTHE - #5% A655607 - 12 "ShiHH
BR—BBAXES, -PMG 25 A5 - PMGRLERERS
B B—NESD - BIOTEIREFP AZSEERRR
B BRBUSHFERER -BRER-

Estimate HK$4,000-6,000

19

1026
Central Bank of China, 10 yuan, 1923, serial
number 673900, with the Hupeh, Hunan, Kiangsi
circulation overprint, (Pick 177a), PMG 30. Issued
Auring the Northern Expedition with the purpose closer
to a military curvency but still weve used to civilians.
Rare with only 7 on vecord as of cataloguing, and the
highest grade in the PMG census
BB+ FhRIRTIRE - #W5%673900 - NNZE " SHHES
=EBBAXES, -PMG 30 - BITHEIEREFH kS
EERRER ERATESHFFERER -BRER R
BRHRERTI LEPMGKHRPHTEES.

Estimate HK$17,000-20,000

1027
Central Bank of China, 1 yuan, 1926, Fukien,
serial number B 095035, (Pick 182b), PMG 63
RE+AFPRIRTEE - 475% B095035 - Eiith 2 -
PMG 63
Estimate HK$1,800-2,500

T T e N T A T

1028
Central Bank of China, 5 yuan, 1926, Fukien,
serial number V 192163, (Pick 183b), PMG 30,
Previously Mounted
RE+hFEPRIRTMHE - 4Rm5% V192163 - B2l -
PMG 30 BRBEIREN -

Estimate HK$2,400-4,000
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CHINA

1029
Central Bank of China, 10 yuan, 1926, Fukien,
serial number X 172191, (Pick 184b), PMG 53. Very
rave subtype, the second highest grade and only 3 finer in
the PMG census
RE+HFPRIRITIAE - 4R5E X172191 - BEMS -
PMG 53 - ERFR#th#& %47 M_EZE PMGRCEFEE
o EBE=NESS -
Estimate HK$3,000-5,000

1030
Central Bank of China, 10 yuan, 1926, Fukien,
serial number X 173979, (Pick 184b), PMG 30,
Previously Mounted
RE+AFEPRIRTIKRE - #R5E X173979 - B2
PMG 30 BR:BERIN -
Estimate HK$1,800-2,500

1031
Central Bank of China, 5 yuan, Year 17 (1928),
serial number SV948189D, (Pick 196d), PMG
64EPQ. Scarce high grade oviginal example.
RE+-tFRIIRTMAE - 475% SVI48189D - PMG
64EPQ - ZERMEHIREARLD -

Estimate HK$6,000-8,000

THE NUMISMATIC COLLECTORS' SERIES SALE

m China, Central Bank of China
Picks 3% SMBCIITT 1M 108 Yian

PR R AT SN PIDERISEA - Peinter: POPA - Sign. 17

1032
Central Bank of China, 100 yuan, Year 31
(1942), serial number PD121568, printed by Fujian
Baicheng Printing Bureau, (Pick 249c¢), PMG 45.
Any examples better than very fine ave vave, PMG
census with only 8 better
RE=1—FDRIRTSEE HIEPD121568 - B
BHENEFED - PMG 45 - #FRVFR A ER - PMGEC
BREBSNESD

Estimate HK$3,500-4,200

mpM China, Central Bank of China . 5 X
Pieks 303 SAACIN-ITS M5 2500 Yusa i
PN MOMIY GRAANTY g AV I3RS - Primter: TTRC - A s

awanzes AT SRR 0 m'as

1033
Central Bank of China, 2500 yuan, Year 34
(1945), serial number AV130785, printed by Dah
Tung Book Company Limited, (Pick 303), PMG
55EPQ
BB =+PFPRIRTEAMEE - 4R5E AV130785:
REREFARASIEN  PMG 55EPQ

Estimate HK$1,000-1,500

1034
Bank of Communications, China, 1 choh,
ND(1914), Harbin, serial number 555341, (Pick
113a), PMG 40.
1OI4FRIBIRTS A - IRWEME - 475K 555341
PMG40-

Estimate HK$2,500-5,000

WWW.SPINK.COM
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1035
Bank of Communications, China, 1 choh,
ND(1914), Weihaiwei overprinted on Harbin, serial
number C0255036, (Pick 113g), PMG 40.
MAFERBIRITE=A - BBBMERTE - AR5
C0255036 - PMG40-

Estimate HK$4,000-8,000

1036

Bank of Communications, China, 5 choh,

ND(1914), SPECIMEN, serial number 000000,

(Pick 115s), PMG 58.

1914FRBIRTHAIRE - #R5% 000000 - PMG 58 -
Estimate HK$5,000-10,000

1037
Bank of Communications, China, specimen 50
yuan, Year 3 (1914), zero serial numbers, (Pick
119s), uncirculnted
RE=FRXBIRTMIBGERE - 4755 000000 - UNCH
e

Estimate HK$4,000-5,000

21

1038
Bank of Communications, China, obverse uniface
specimen 1 yuan, Year 13 (1924), specimen number
00410, printed by Waterlow and Sons, (Pick 134s1),
PMG 63. A scarcer specimen sevies
RE+=FRBRTETEEESR %58 00410 - 248
BRXFATIE PMG 63 - RER R -

Estimate HK$3,800-4,500

1039
Bank of Communications, China, overprinted
on National Industrial Bank of China 10 yuan,
1931, Shanghai, serial number M007814B, green
on multicolour underprint, running horse at centre,
bank name overprinted at centre, (Pick 151), PMG
25, very fine, ink.
B —+FRBIRTMEPRHERRITIRE Lt
& - #m5EMO007814B - PMG 25 - B -
Estimate HK$2,000-3,000

1040
Bank of Communications, China, 5 yuan, Year
30 (1941), serial number 242056, (Pick 156), PMG
64EPQ. Quute varve in this oviginal condition
BB =+F3BIR1T - #75%5242056 - PMG 64EPQ - R
EIREBSER -

Estimate HK$2,400-3,000



THE NUMISMATIC COLLECTORS' SERIES SALE

SPINK

CHINA

NINGPO COMMERCIAL BANK 1909 SET
—EERtFE LiBIARRITHIT

1041
The Ningpo Commercial Bank Ltd, China $1, 1909, Shanghai, serial number 09661, with ‘SH” stamps, (Pick

AG1Ad), PMG 35, only 6 in the entive PMG census with this example beinyg the sole top pop!
EMTE DBIRIRITEE - EiBith® - 4/5E 09661 IEEPRAEEXIAERE £ TANA TAREREASHE 15

'SH. NZ - PMG 35 PMGREE6 MEPHIE—TRBED -
Estimate HK$36,000-46,000

1042
The Ningpo Commercial Bank Ltd, China $2, 1909, Chuchow / Wenchow, serial number 29863, (Pick Unlisted,

AG1B for type), Fine, repaived, Very Rare
E#TE DBIURRIRITEE SRMNFEMMS - 4R 29863 - Fmtl - AE#H - FR -
Estimate HK$30,000-40,000

WWW.SPINK.COM
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1043
The Ningpo Commercial Bank Ltd, China $5, 1909, Shanghai, serial number 34648, (Pick A61C), PMG 25 Very

Fine, Ink Stamp. Only 10 in the PMG population veport as of cataloguing
BfoF LBNRRIRITHE - EiEiths - 475 34648 - EEPRAELENIRER £ LAEMNG LAREEZAREHE - PMG

25 - BB - PMG 3EB 101 -
Estimate HK$15,000-22,000

3
§
:

1044
The Ningpo Commercial Bank Ltd, China, 10 yuan, 1909, Shanghai, serial number 02311, dragons and fiery pearl

at upper centre, denomination within bat at top left and right, with ‘NP’ stamps, (Pick Unlisted, A61D for type), Very
Fine, Minor Repairs at the lower maryins. Very Rare
EMTE DBIRIRITIRE  2RithE - 475502311 EEPREEAXIKER £ LAMNA LAREEEAREE LE

"NP,NZE - VF@ e - FERAEAMER - FFEF
Estimate HK$15,000-22,000

23



THE NUMISMATIC COLLECTORS' SERIES SALE

1045

Agricultural & Industrial Bank of China, a pair, Year 16 (1927), including 10 and 20 cents, Peking/Tientsin, serial
number 2066478, 1932619, printed by Engraving and Printing, Peking China, (Pick A92b), PMG 58EPQ and 53EPQ.
The name Peiping’ was vestoved in 1928 by the RoC government wherveas ‘Peking’ was used before then. Hence this is the earlier
issue with ‘Peking’ in printer name instead of ‘Peiping’, as well as without A prefix. Much scarvcer than the later issue (2)
RE+AFPREETRT—HE2M EEAMEA RERA - 7552066478 1932619 - BB EIRIFE - 7 RIFFPMG
58EPQ A 53EPQ - 16, BREMN1928FARPERBIBATERR - IbRI—E(ER "R, - Flt - ERRFHRZ - EIRIRR
WA "1, Ik 16, - BR B TA L FH - LR EIR A ESRE -

Estimate HK$5,000-6,000

1046

Agricultural & Industrial Bank of China, specimen 1 yuan, 1927, Peking, serial number 0000000, brown, the
Great Wall at centre, (Pick A95s), PMG 30, very fine, previously mounted, ink stamp.

RE+AEFEETRITEEERE bR ME - 4R5% 0000000 - 1768 P OAHEMEZR -PMG 30 AERE B
Estimate HK$2,000-3,000

1047

Agricultural & Industrial Bank of China, 5 yuan, 1927, Tientsin, Front Specimen, serial number 0000000, orange,
junks at centre, (Pick A100s1), PMG 35, choice very fine, previously mounted, ink.

RE+AFHERTHRTOBEERERES X2HS - 4R5% 0000000 FE  PMG 35 ABEXK B -
Estimate HK$3,000-5,000

WWW.SPINK.COM
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“FRONT SPECIMEN"

W China,
_.,PMG Picks Al8Ssl SMACHT.2H 1637 10 Dollas - Tieniala

v * China, "BACK SPECIMEN®
d_p-PMG Ficks AWGs1 SMSCHIT.228 1937 10 Dollars - Tientsn
SN 9000000 - Frinter; NEFF

1048
Agricultural & Industrial Bank of China, obverse
and reverse specimen for 10 yuan, Tientsin, Year
16 (1927), (Pick A105s1/2), PMG 64 (pinhole) and
O5EPQ respectively. Quite rave (2)
RE+AFPERTIRTHREIEREER K23
#w5% 0000000 - 4 E8  POBEREMFEZE - PMGRTAR
A RI%64 (BE]4) ME5EPQ - #H -
Estimate HK$12,000-20,000

25

oy China “FRONT SPECIMEN®
-HPMG Piok® AIDSs] SMICINT-ZID 1527 19 Yuan - Tientsin
b

i China "BACK SPECIMEN®
WPMG Pieks AWGAZ SOMCINT-ZZh 1527 10 Yuun « Thestsin
.

63

1049
Agricultural & Industrial Bank of China, obverse
and reverse specimen for 10 yuan, Tientsin, Year 16
(1927), serial number 0000000, (Pick A105s1/2),
PMG 53 and 63 respectively, both previously mounted,
miscut. Rave (2)
RE+AFEFERTIRTKEEREESE X2iHE -
#w5% 0000000 - 4  POBEREHFEZE - PMGRYAR
DRIZR53 63 - AGEW® HY %A -

Estimate HK$5,000-6,000

1050
Agricultural & Industrial Bank of China, obverse
specimen 10 yuan, 1927, Peking, serial number
0000000, green, farmers ploughing at centre, (Pick
A103s1), PMG 20, very fine, previously mounted, ink.
EE+NFEPER TIRTIREERIEEESE - bRith
% #w5% 0000000 - 4268 POLRERIEES  PMG
20 ARR% - BEE-

Estimate HK$2,500-5,000



m - China, China & South Sea Bank, Lid.

Ficks AlTla SMACTS-1a 1921 | Yusn - Shanghal
camyry SN APBASSIE - Printer: ABNC - With Sipraiurs Tlile

1051
China & South Sea Bank, 1 yuan, 1921,
Shanghai, serial number AP948936, (Pick Al21a),
PMG 30.
1921 FhEiRfTEE - LBt - 475k AP948936
PMG 30-
Estimate HK$3,000-5,000

- China, China & South Sea Bank Lid,
el ARIZa SWIRCIS-30n  1HAD | Yuas - Shaaghal 30
AN INPTHE - Frimter: WAS L=

1052
China & South Sea Bank, 1 yuan, 1931, Shanghai,
serial number ZN767166, (Pick A132a), PMG 30.
1931FEiRITEE - LEith+2 - 475k ZN767166
PMG30-
Estimate HK$4,000-7,000

1054

THE NUMISMATIC COLLECTORS' SERIES SALE

1053
Industrial Development Bank of China, 20 cents,
Peiping, Year 17 (1928), serial number 0082179,
orange, (Pick 500a), PMG 40. This orange issue much
scavcer than its purple counterpart. PMG census ONLY
EXAMPLE.
RE+tFEERTAA - IEFith% - 47550082179 -
BE PMG 40 - LR EBRALLEBREAERES -
PMG EILE—H -

Estimate HK$8,000-12,000

45

The National Bank of China, $10, Year 10 (1921), serial number 144799, portrait of Sun Yat-sen flanked by palm
trees on obverse, green farm scene on reverse, (Pick 516), PMG 45, RARE, original and only 2 examples graded higher in

the PMG population veport! Intevesting design

RE+FPEHRIRTIRE AR5 144799 BPWEDR MEARER - PMG 45 PMGRERTHITER_NESS - 15

ERAOREE -

Estimate HK$15,000-25,000

WWW.SPINK.COM
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CHINA

A TAH CHUNG BANK SPECIMEN BOOKLET
AP IRITREGAMF

1055
Tah Chung Bank, China, 6x pairs of uniface obverse and reverse specimens, including: 10, 20, 50 cents, 1, 5 and 10
Yuan, Year 10 (1921), Tsingtau, printed by the Bureau of Engraving and Printing Peiping China, (Pick 551s, 552s,
553s, 554s, 555s, 556s), About Uncivculated to Extvemely Fine, mounted on oviginal presentation booklet. RARE (6 pairs)
REt+FXPROTAZTELS—X 8EAHERAEEER 8 & 15 S8 M8 158 551E - M EHEFR S
B HREREMFL IR
Estimate HK$13,000-20,000

1056 1057

Agricultural and Industrial Bank of China, a National Industrial Bank of China, a group of

group of 3x specimens, Year 21 (1932), including 1, 3x Year 13 (1924) specimens, including 1, 5 and 10

5 and 10 yuan, (Pick A109s-Al1ls), uncirculated (3) yuan, zero serial numbers, (Pick 525s-527s), 1 yuan

RE_+—EDEETHTEE—HIN - giF =8 4 with selvage at top, all uncirculated (3)

EIFFRE - #&57:973 00000 - UNC il - RE+=FPEERRTEE—MA3 OF SE A
Estimate HK$15,000-22,000 EHEE - w5594 000000 - EEIZEA UNC m

GER

Estimate HK$10,000-15,000

27
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China, National Industrial Bank  “SPECIMEN" 5 .
1

1058
National Industrial Bank of China, specimen 1
yuan, Year 13 (1924), serial number 000000, (Pick
525s), PMG 55EPQ, with printer’s stamp.
RE+=FEEXIRTSEERSR - #75% 000000
PMG 55EPQ - ENRIlR& AN -

Estimate HK$3,000-3,500

CHINESE FOREIGN BANKS
FEED

LPNG T 50

1059
American-Oriental Bank of Fukien, China, 10
yuan, 1922, Foochow, serial number 086693, (Pick
S109a), PMG 50, stains. Scarce branch issue and a
popular avea of collecting at the moment.
1922 F REELRTIRE - BMNIE - 475K 086693 -
PMG 50 B8 - %R 21TRIT PR RSE -
Estimate HK$7,000-9,000

THE NUMISMATIC COLLECTORS' SERIES SALE

1060
American-Oriental Bank of Szechuen, China,
obverse and reverse progressive proof for $10, 1922,
(Pick S110Bpl/2), PMG 67EPQ and 64 respectively.
Rare (2)
1922 M) 1| =B RTREEREAINE - 2BIFPMG
67EPQHN64 - 157
Estimate HK$4,000-6,000

WWW.SPINK.COM
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1061
Banque Belge pour PEtranger, China, $10 = 10 piastres, 1921, serial number H04566, (Pick S129), PMG 12, splits.

One of the more elusive foreign banks and issued notes generally missing most collection. Very rave. The only example on PMG
census.

1921$%"§|:tff<'ﬁ?‘". bR - 4R5% H04566 - PMG 12 B3R - HELLIRTENFHPRAZER - MBI EMSFURE T+
NGGL - FFERE - PMGRETERIL—R-
Estimate HK$9,000-12,000

ZPMG o s el e 6

1062
British & Belgian Industrial Bank of China, remainder 5 taels, 1913, no serial number, (Pick $150), PMG 63, stains

lightened

1913F AL BEIRTHMEETE - RIVMhE - PMG 63 - 558 AR(E -
Estimate HK$4,000-4,500

29
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1063
The Chartered Bank of India, Australia and China, China, 5 Taels, 1911 overprinted on 18__, Shanghai, serial
number 8839, beige, supported arm at upper centre, ‘5’ at each corner, ‘FIVE’ in light purple at lower centre, hand
signed signatures lower left and right, reverse green, bank title and denomination in English, (Pick $196), Fine,
Anmnotations, Pinholes, Minor tears at margin, Repaired at centre. Especially rave in issued format
1911FENE R £ (LR EIRIR{TOM - L8t - 4555 8839 - Fmtl - Bittet - Aitfl AMEBME  PREBEREN - REHL
BER-

Estimate HK$30,000-40,000

1064
Chinese-American Bank of Commerce, 10 yuan, Year 9 (1920), Shanghai, serial number 359775, with ‘H’ stamps,
(Pick 8232b), PMG 30, Annotation. Issued notes from this first sevies from the bank are all extremely rave. PMG census one of
only three grade, this the SINGLE TOP POP
EEIN FPERMIERTT - LB - 455K 359775 MY "H, F B - PMG 30 Bt - ZRITEHBTHNAN BB AER -
PMGL#E3N - b RE—TES -
Estimate HK$40,000-60,000

WWW.SPINK.COM
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@PMG China, Chinese ltalian Banking Corp.

Pickd $338¢ SMACIEY 1621 10 Vusn
PATIRASSRIT SSASANTY SN IRATM - Printer; ARNC - Remabedor

1065
Chinese Italian Banking Corporation, remainder
10 yuan, 1921, serial number 188284, (Pick S255r),
PMG 66EPQ
1N1FERIRTIREEEFE - #R5% 188284 - PMG
66EPQ -
Estimate HK$2,200-2,800

“China, HK & Shanghal Banking Corp.
Piokd 5353 SMEVEL4S  18ID 5 Dollars - Shanghad
SN THS - Primier: BWC

SPM

1066
HongKong & Shanghai Banking Corporation,
China, $5, Shanghai, 1923, serial number 730684,
blue on multicolour underprint, arms at upper
centre, ‘5 in four corners and ‘FIVE’ at lower
centre, handsigned signature at lower left, reverse
brown on multicolour, allegorical figures at centre,
(Pick $353), PMG 25 Very Fine, Stamp Cancelled,
Minor Repair & Rust Damage. An above average
example
1923F =B EE LBEZRITHE LEithE - 4R
;30684 PMG 25 BIMNZEH - e - tm

g

Estimate HK$4,500-5,200

31

1067
Hong Kong & Shanghai Banking Corporation,
China, $5, 1923, Shanghai, serial number 758221,
(Pick S353), PMG 15, minor repairs, ink.
1923 FAEFEE DBEZIRTHE L5HE - R/
758221-PMG 15 - BiIEwH - BEE -

Estimate HK$4,000-7,000

1068
HongKong & Shanghai Banking Corporation,
China, $10, 1.9.1923, serial number 439476, one
handsigned signature, (Pick S358), PMG 20, ink
stamps, minor splits.
1923 F = EE LBEERITIRE - #R3% 439476 - —
WFEES PMG 20 BEENIZE B3 -

Estimate HK$3,500-4,500

1069
Banque Industrielle de Chine, China, $10, 1914,
serial number 081941, one handsigned signature,
(Pick §397), PMG 15, minor vepairs.
1914F A B IRTIRE - LiBihE - 4&F5% 081941 —
MFEZES PMG 15 BRIEE-

Estimate HK$9,000-11,000



SPINK THE NUMISMATIC COLLECTORS' SERIES SALE

CHINA

AN EXTREMELY RARE SET OF CANTON BRANCH PROOF
BARERN NOH) ERERED

1070

International Banking Corporation, China, a set of 1909 obverse and reverse proofs, Canton, including 1, 5, 10 and
100 yuan, all with eagle on building flanked by two globes on either side, each with different colours, (Pick S401p-
$403p, S405p), PMG 66EPQ, 67EPQ, 64, 67EPQ, 64, 66EPQ, 64NET (internal tears), 64. Interestingly some has printer’s
annotation on reverse with ‘Hong Kong’. The only sevies with the ‘Sha Mian’ place name in the bank name, hence all notes from
this sevies extremely vave. A highly important set (8)

1909FERVEEHEBIRT —H4EEREES  ©ESE - hE - REFMZAE - PMG 66EPQ - 67EPQ 64~ 67EPQ - 64+
66EPQ - 64NET(NEIAH) - 64 BIENE BoXNEAAHRNEERN &8, 75 - EEE——ERTEEPE D
L R RIRZ RSB RER -+ 28R -

Estimate HK$250,000-300,000
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“MMG Fickt 5455 SMIISSLD 19 § Doflars - Shasghal 25
ST S 133000 - Printer BWC -

1071

International Banking Corporation, China, $10,
1910, Peking, serial number A225340, (Pick S414),
PMG 35, original. Issued notes of this series much scarcer
than specimens. Original example. PMG census with
only 5 better.

1910F =B RICERITIRE - ERMF - 4R%
A225340 - PMG 35 T8 DNIER - PMGACERE

1073
Netherlands Trading Society, China, $5,
1.1.1909, serial number 125203, (Pick S458), PMG
25, rust damayge, ink stamp. Popular type, very ornate.
19094 L )BFMIRITHE - 4757125203 - PMG 25 - &
el B - ETESE -

Estimate HK$18,000-25,000

HSEELT -
Estimate HK$5,000-8,000
HIGH GRADE SHANGHAI MERCANTILE $10
mtBtBERN_ EBBRRITIRE
1072

Mercantile Bank of India, China, $10, 1916, Shanghai, serial number 45030, brown and orange, vignette of bridge
and junk boats by bridge upper centre, handsigned lower left, Mercury on reverse, (Pick $443), PMG 45, Annotation. A
rare Shanghai issue in lovely condition. Ranked second in the PMG census with only 1 finer!
19164 EBBRIRTIRE - #R9545030 - IREMEE  [EH LA PRSERNNA £ TABFRES BEEONESE  PMG
45 AER mEABENER BRI - PMGLHDES B —NESD !
Estimate HK$40,000-55,000

33



1074
Netherlands Trading Society, China, obverse
uniface colour trial for $10, Shanghai, no serial
number, yellow and black (issued note in orange and
black), (Pick S459ctsl), PMG 63, previously mounted.
Colour trinls rare
19094 L )BMEIRITIREL R - |ART - EH - PMG
63 BERERK FR-

Estimate HK$15,000-20,000

+ China, Sino-Scandi Bank
MG ks S350 SMANINISc 1502 10 Vwan - Chiasg LA

1075
Sino-Scandinavian Bank, China, 10 yuan, 1922,
Chang Li, serial number C0022202, (Pick S582a),
PMG 58.
RE+—FEERTIRE B33 - 4755 C0022202-
PMG 58
Estimate HK$3,500-7,000

China, Sino-Scandinavian Bank
Picks S35IA SMAHIKE 1458 B0 Copper Colss 25
- Chimwangias - Primter: BEPP =

1076
Sino-Scandinavian Bank, China, 10 copper coins,
1926, Chinwangtao, serial number 0105956, (Pick
S583A), with stains, PMG 25, minor vepair.
RE+ThFERRTEHRMTIEN ETEME - H5R
0105956 - PMG 25 - BEMMIESH -

Estimate HK$2,000-4,000

THE NUMISMATIC COLLECTORS' SERIES SALE

e + China, Sine-Scandinavian Bank
palial PMG Pick# S38IC SMAiIS2 183 B Copper Calin

SN 000268 - - Primser: BEPF

1077
Sino-Scandinavian Bank, China, 20 copper coins,
1926, Chinwangtao, serial number 0092661, (Pick
S583C), PMG 25.
EE+ThFERRTEHRMTIRN EXEME 4K
5% 0092661 PMG 25 -
Estimate HK$2,000-4,000

= Ching, Yokohama Specle Bank, Lid,
PMG St riek vatiss 150212 5006 Taeks
s s BANTY 3 128 - Prkiong

1078
Yokohama Specie Bank Limited, China, cancelled
5000 taels, Year 29 of Guang Xu (1903), Peking,
serial number 0123, uniface. (Pick unlisted), PMG
53, staple holes. Difficult to find example in such high
grade and little ink annotations.
KEE T NEEEESRTHID  ERIEE  XRFH
01233k - PMG 53 BEIfL - AtV EFNTFRER -
Estimate HK$10,000-15,000

WWW.SPINK.COM
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* China, Yokohama Specie Bai
Pek# -‘Ii A Ik!l 71 N mm: M\M Disiress
aen

| PG £

20 |

1079

Yokohama Specie Bank, China, 1 Gold Yuan,
ND(1913), serial number A376894, (Pick S645),
PMG 20 Very Fine

1913 FHBIERRITESE  NEMZ - R
A376894 - PMG 20 -
Estimate HK$10,000-15,000

itish Munisipal Council
ook Unlinssd 1B 38 Comts

53

1080
British Municipal Council, China, 50 cents,
1.9.1939, serial number 000252, yellow, blue
overprint stamp at centre, English on one side and
Chinese on the other, (Smith - Matravers T131-
3), PMG 53. Highest denomination of the this short
lived sevies for circulation within the British concession of
Tiangin.
1939F X FAEE T EF/MAA - #75% 000252 BEE]
Nz - PMG 53 - 5518 25| KRR EIE TR AREN £
N7 EBHE FFEREERREHN

Estimate HK$2,500-3,000
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1081

Kiang-Nan Yu-Ning Government Bank, China,
$5, 1907, Nanking, serial number 0579, blue, black
and yellow, denomination at centre, facing dragons,
Chinese text, reverse, similar colours, Viceroy at
centre, obverse and reverse of a Kiangnan Province
silver dollar to his left and right, (Pick S1178b),
Fine, Reattached

HE—T—F IEAEEIRERIRITHEMR  ERith
=y ZF‘E)E 0579 - -R-&Z=6 EHEURPR FES
€5 HEAHEN FRAEREG HAAMRASAIAT
mIERICIE R WE - FaaAl - EERTHER -
Estimate HK$12,000-18,000

1082

Kiangsu Farmers Bank, China, 1 yuan, Year 29
(1940), serial number 9422306, (Pick $1202),
PMG 55

RE _thsTs
PMG 55-

BERIRTEE - 455 9A22306

Estimate HK$3,000-3,500



1083
Amoor Government Bank, China, 50 cents (5
jiao), Year 5 (1916), serial number 05764, purple
and green, with various stamps and ink annotation,
reverse two lions, (Pick S1643), PMG 20. All notes
[from this early servies ave vave
REAFREIERRMA 45k 05764 PMG 20 -
ERIEEIIERE -
Estimate HK$12,000-20,000

uﬂm « China, Sinkiang Commercial & Industrial Bank

Pieks 1754 SMMIZLIS 1599 108 Yusn
CPTIITI

1084
Sinkiang Commercial & Industrial Bank,
China, 100 yuan, Year 28 (1939), serial number
CP792754, (Pick S1754), PMG 63EPQ. Generally
all Sinkianyg issue are rave, let alone in oviginal
uncireulated condition. PMG census with only 1 better
at 64 without EPQ.
KB —+/\EHEBFRT=EaE - 4R95E CP792754
PMG 63EPQ - #risAR #5985 - $¥ﬁ5ﬁuu5_ﬁk &R
BE - PMGRLHER—NES647 BREEPQ - ATt
EREEPQEED

Estimate HK$15,000-25,000

China, Sinkiang Cammercial & Indusirial Bank -
%PMG e 8 240 Yvan 55 1

Parn oy Gy SN CABSHST

oy et G S aeararaga
faf < &ﬂtwuff

1085
Sinkiang Commercial & Industrial Bank, China,
500 yuan, 1946, serial number CA 053457, (Pick
S1769), PMG 55EPQ
EE=t+hFEHERERTHEE - 4R5ECA 053457
PMG 55EPQ
Estimate HK$4,000-6,000

THE NUMISMATIC COLLECTORS' SERIES SALE

T China, Hanan Gavernment Bank
ww Fickit SINTT SMBIIBIAT 1505 5 Tack
e ey a5 16 - Prister: CMPA

1086
Hunan Government Bank, China, 5 taels,
GuangXu Year 34 (1908), serial number 216, (Pick
$1927), PMG 12
HE=TINFEHEEEEMW - 4Rk 216 - PMG 12-

Estimate HK$8,000-10,000

4 China, Hunan Provincial Bank
LPMG oS Snimnses 10 mcan

| T

1087
Hunan Provincial Bank, China, 300 cash, Year 25
(1936), serial number 0129046, (Pick S1976), PMG
30
RE_+hFHEEIRT 2B HE - R
0129046 - PMG 30
Estimate HK$1,000-1,500

WWW.SPINK.COM
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BAREENHBERET

b g (e g e i
1

PAPER MONEY GUARANTY SJ‘NMISNGEO Printer: TTBC

1088

Monetary Bureau of Government Kansu, China, 20 coppers, Year 24 (1935), serial number A0896556, (Pick
$2240), PMG 55EPQ. Established in 1931 and was veorganised as Kansu Bank in 1939. A highly important bank in the
development of Novthwest China’s economy. One of only two graded by PMG. Extremely rare.

RE_+MEHREEFERR  SIAHEIT - %5A0896556 - PMG 55EPQ « iZ#R1TAI I N19314F - 1939 F A A HER R

17 - RFI B A ESR R R BRI SR - PMGERIRA AL B2 -
Estimate HK$40,000-60,000

-‘I?! _!'F‘\Z'_.:_: 3

Peerhigie I {7 e o
TRREMEREE 7 R

1089 1090
Provincial Bank of Kwangsi, China, 10 yuan, Provincial Bank of Kwangsi, China, 2 chiao = 20
1926, Liuchow, serial number A465621, (Pick cents, 1928, serial number B456861, (Pick S2332),
S2327), pressed very fine PMG 30
EE+AFEAERITIBE - IS - 455 EE+tFEHERITEA - #7595 B456861: PMG
A465621 B[E - VF@iA - 30°

Estimate HK$1,000-1,500 Estimate HK$600-800
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1091
Provincial Bank of Kwangsi, China, specimen
1 yuan, Year 18 (1929), Nanning, zero serial
numbers, (Pick S2339s), printer’s veference number at
lower left, uncirculated
EE+N\EFEASIRTEERE mEhS - &5
00000 - ENfml B4R SEENEZ M - UNCRAR -
Estimate HK$3,500-4,000

1092
Provincial Bank of Kwangsi, China, 1 yuan, Year
18 (1929), Pa Bu overprinted on Wuchow, serial
number 097849A, (Pick S2329h), about fine. Rare
overprint branch issue
RE+N\EEAGRTEE \LMEEBMIE - 455
097849A - aFinem18 - D RMNZEMZ -

Estimate HK$4,500-5,000

China, Provincial Bank of Kwangsi
Pickl STMIh SMCI-XEN 1925 b8 Dllars
N X

1093
Provincial Bank of Kwangsi, China, 10 yuan, Year
18 (1929), Pa Bu overprinted on Wuchow, serial
number X056316, (Pick S2341h), PMG 53. Rare
overprint branch issue
RE+/\EEMBERTRE N\TMEEMIE - R
X056316 - PMG 53 - DR MNZE M -

Estimate HK$2,000-2,500

THE NUMISMATIC COLLECTORS' SERIES SALE

SPECIMEN"

'-b-'PMG 18 llhn-ndc—n-m Mgl

&y

| 4
noo BT e g «@;@

1094

Kwangsi Military Meal Ticket, Kwangsi, China,
specimen 50 catties of coarse rice, Year 38 (1949),
serial number CS000000, uniface, PMG 64. An
early government level meal ticket, with both defence
and finance minister chops at left. Also to note these
were likely never issued as the Chinese Communist Party
declaved victory over the KMT. Rave and important

RE=t/\FEASEERERAMIETTEEERZS
#w55CS 000000 - PMG 64 - EEIE TS BB #1718
F WK EBABEMERRYEE RS BEEERE
FHREEE REBFPEARERTERR -HER
BEEN—N

Estimate HK$3,000-3,500

China ¢ Military srrn:um\
-.a.PMG 9t o i
| Sy - Frimer: CHIC

.
t) 8=

J
H : i i {iie g
o i : .

o B e

1095

Kwangsi Military Meal Ticket, Kwangsi, China,
specimen 200 catties of coarse rice, Year 38 (1949),
serial number ES000000, uniface, PMG 65EPQ.
An early government level meal ticket, with both defence
and finance minister chops at left. Also to note these
were likely never issued as the Chinese Communist Party
declaved victory over the KMT. Rave and important

RE=t/\FEAEEREAREHTEAERES
#w5%ES000000 - PMG 65EPQ - REIBUREAE 77 8
TIER W EARBI SR RV RE  BREE
REFHEEEE REBNIERSRTERE 1§
BHEEN—NW
Estimate HK$5,000-6,000

WWW.SPINK.COM
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1096
Kwangsi Military Meal Ticket, Kwangsi, China,
specimen 500 catties of coarse rice, Year 38 (1949),
serial number FS000000, uniface, PMG 64. An
early government level meal ticket, with both defence
and finance minister chops at left. Also to note these
were likely never issued as the Chinese Communist Party
declarved victory over the KMT. Rave and important
BB =1+/\FEREBER R MATT ERERERSE
#m5EFS000000 - PMG 64 - EEIBUM R B E /751718
F WK EBABMERRVEERE  BEEERE
FHRESE REBMZARESRTERE -BBHE
BEEN—N

Estimate HK$5,000-6,000

1097
Provincial Bank of Kweichow, China, a set of the
Year 38 (1949) issue, including 1, 5 and 10 cents,
(Pick §2461-S2463), PMG 66EPQ, 65EPQ and
60EPQ respectively (3)
EE=t\FEMNERTAMN 8F 5 00 =
A - 7 hIFEPMG 66EPQ - 65EPQ - 66EPQ °
Estimate HK$1,000-1,500

39
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1098
Frontier Bank, China, a group of 4x uniface
obverse and reverse specimen 10 yuan, blue type
Tientsin place name, green type Tientsin on obverse
and Mukden at reverse, (Pick S2572s, 2573s),
punched, with various overprint stamps, foxing, with
mounting traces, about uncirculated. Intevesting and
rare (2 pairs)
RE+FEFRTIEREEREE—HINRE ZB1E
EENA TR2 M BH THEX S - ESlE R
iﬂﬁ TRZE E B A& ABER- aUNCm

g

Estimate HK$12,000-18,000

1099
Frontier Bank, China, 10 yuan, 1925, Harbin,
red serial number A710470C, blue on grey green
and red, river at centre, (Pick $2572a), PMG 20, very
fine, spindle holes.
KRB+ IIFRERITIRE  IGREMS - RoE
A710470C- PMG 20 - B£]4L -
Estimate HK$1,500-2,500



1100

Frontier Bank, China, specimen 10 yuan, 1925,
Mukden, red serial number M130042B, green,
punched holes, (Pick $S2573s), PMG 25, very fine,
expedient specimen.

KRB+ FEEERTIAE
M130042B: PMG 25~

BRISERR  SXIUE - R

Estimate HK$1,500-2,500

1101
Frontier Bank, China, 10 yuan, 1925, Mukden,
red serial number M838417A, (Pick S2573), PMG
25, very fine.
EE+NEERRITIRE HXME - H5%
M838417A - PMG 25-
Estimate HK$1,500-2,000

GPMG rsims e

s Ty SN 1 TS6 - Priscer SORO

1102

Shantung Provincial Treasury, China, 10 yuan,
D (1926), serial number 0179664, (Pick $2720),

PMG 58EPQ

RE+AFLFREEESRE

58EPQ -

- #w5%0179664 - (PMG

Estimate HK$2,000-2,500

THE NUMISMATIC COLLECTORS' SERIES SALE

1103

Provincial Bank of the Three Eastern Provinces,
China, post production specimen $100, 1924, red
serial number C178539M, purple and multi-colour
underprint, building at centre, punched holes, (Pick
S2955s), PMG 35, choice very fine, expedient specimen.

RE+=FR=-aERREZRSEAERHER
PMG 35°

Estimate HK$3,000-4,000

1104

Provincial Bank of the Three Eastern Provinces,
China, post production specimen 10 cents, 1929,

with serial number, grey-green, building at centre,
punched holes, (Pick §2959s), PMG 63, choice
uncivculated, expedient specimen, previously mounted.
RE+N\FHR=-EERK=AEFER PMG63 - BE

k-

Estimate HK$2,000-3,000

1105
Provincial Bank of the Three Eastern Provinces,
20 cents, 1929, Mukden, SPECIMEN, with serial
number, brown, stone bridge at centre, punched
holes, (Pick S2960s), PMG 63, choice uncirculated,
expedient specimen, previously mounted.
RE+N\FR=EERRABEREE PMG63-

Estimate HK$2,000-3,000

WWW.SPINK.COM
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1106

Kwangtung Currency Bureau, China, 1 yuan,
GuangXu Year 31 (1905), serial number 506, block
5, (Pick S2388), PMG 20NET, repaired.

FEE =+ —FEEBRIEBETT #5506 - PMG 20NET:
BIEE
Estimate HK$9,000-12,000

1107
Kwangtung Provincial Bank, China, obverse and
reverse uniface specimen for 1 yuan, ND (1936),
zero serial numbers, orange, printed by Chung Hua
Book Company Limited, (Pick S2442s1/2), both
PMG 64, previously mounted. Rare (2)
1936FEREIRTSEEREEE  45% 000000 - 13
& DEZF[FHRATIER - 1I5FPMG 64 BE R -
(Gr=N
Estimate HK$12,000-20,000

China, Chao-Chow & Swatow Railway Co. Ltd.
@PMG Pick Unlisted ND (ca. 1910s) 1 Dollar - Swatow 5
PAPER MONEY GUARANTY g/ 12202 - Printer: HKPP - "Private Issue" Abour Uncirculated

1108
Chao-Chow & Swatow Railway Co. Ltd., China, $1, ND(ca. 1910s), serial number 12292, green on light orange
and blue linear vignette,portraits of Cheong Yuk Nam and his brother Cheong Hong Nam, railway station and
platform below, reverse green, steam train at centre, (Pick Unlisted), PMG 55, insect damage at bottom left margin, scarce.
K1910FWIEE ATESF S0 EFR OUEME - |AH  F5R12292  ZA D RIREAEH KRIBHMTE 2 EE
PMGS5, Bl Ml EAERTTHESMNERER Z2AK FHILXRESR -

Estimate HK$20,000-30,000
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1109
Fengtien Commercial Bank, China, 1 chiao, Year 3 (1914), serial number 41201, reverse with charter from Fengtien

Chamber of Commerce, PMG 30. Rare
RE=F&HFE8ERTE=A HFH41201 EEEE "ERAEEAEE,ER PMG30-FER -
Estimate HK$5,000-6,000

B8 i 36 i o e |

1110
Peking Hua Qi Bank, China, $1, Year 2 (1913), serial number 260207, green on yellow, black Chinese text, reverse

blue on green, Pei Yang dollar at centre, (Pick Unlisted), About Fine, small hole at vight. Very rave
RE _FILRICHERITEE - &5 260207 FHACRSEF  REPX BHELZAME - PRAICFRIT -aF@f - ARAIBE—

INFL - TR AR D
Estimate HK$20,000-25,000

WWW.SPINK.COM
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LChina, Shun Yee Savings Bank

5=
;‘.;J.!'JPMG S/M#H133-1b Pick Unlisted 1908 1 Dollar - Chinkiang

PAPER MONEY GuARANTY S/N A 0782 - Printer: CHSP

1111
Shun Yee Savings Bank, China, 1 yuan, Guangxu Year 34 (1908), Chinkiang, serial number A 0782, handsigned at
lower right, (Smith-Matravers H133-1b), PMG 20, Rust. Extremely vave Chinkiang branch example as Hankow issues are

usually always seen.

HE=—TNEERIAREBRITEE #EI1MEZ &5 A0782- B FBFEZE  PMG 20 Aif - BT BB EEA EOMZ
RIRER
Estimate HK$18,000-22,000

I T TG T

U e e P T S

1112
Shun Yee Savings Bank, China, 5 yuan, 34th Year of Guang Xu (1908), Shanghai, serial number 08541, (Smith-

Matravers H133), PMG 25, SCARCE large denomination note. This example is the same oviginal piece featured in Curvencies
in Old Shanghai, published by Shanghai Peoples Fine Avts Publishing House, 1998.
BRI -

FEE =TI ERFEERTMOIT  LBIE - /75508541 PMG 25 - FRSHEEEE) - B1998F LR & LBE
Estimate HK$32,000-45,000
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GPMG Sttamsenamc g4

P sy casmnry Primter: FYOG - Remainer - Trivats bues”

1113
T’ien Ching Te Ho Ch’in Hao, Private Issue,
China, 1 yuan, Xuantong Year 2 (1910), Tientsin,
serial number 70, PMG 25, rare
SR _FREBEMERZE - 4R 70 PMG 25-F
=
Estimate HK$4,000-5,000

1114
Tientsin Bank, China, $10, illegible year of Guang
Xu, serial number 638, (Pick Unlisted), About
Very Fine, Stamp Cancelled, Repaived. Classic ornate
design with twin dragons, vave issue in an even raver
denomination
= FRRIRITIRE - (7556385 £ - aVFm
1 A KHEENEERR HTER) BHED
MHRER -

Estimate HK$16,000-20,000

@PMG- China, Wan | Chuan Bank “Private lssue” 64
SMIWI310 Pk Unlisted XD (1904-885). | Diallar
i e Gy Thenisin - Remainer a i

1115
Wan I Chuan Bank, Private Issue, China,
remainder 1 dollar, ND(1904-08), no serial number
and signature, black on pale pink, facing dragons at
centre, (Pick Unlisted), PMG 64, choice uncivculated.
FHETERR/RFEEAEEFER XE - BEAILF29
FREBEZE PMG64-

Estimate HK$3,500-5,000

1116
Chu Shing Sheng Yin Chian Chu, Private Issue,
China, remainder 5 jiao, GuangXu Year 34 (1908),
no serial number, printed by Pei Yang Official
Government Print, PMG 64
HE=—TNETHZEANESMAEFER  ID¥ER
[SEN-PMG 64 -

Estimate HK$4,000-5,000

TAIWAN BANKNOTES

B

o MGNmC‘thAOIl:hISIINENm

okt 90c SMNTERZI 1583 § Dellany
[E——

1117
Taiwan, China, Tainan Provincial Office, First
Issue, 5 dollars, GuangXu Year 20 (1894), serial
number 459, with reissue overprint, (Pick 1901),
PMG label incorrectly states Pick 1905¢, PMG
25NET, repaived, insect damage. Very rave
FHHETFEREREOAE  F—MR RBIR459 NEE
E - PMG#ZPicks%431905¢ PMG 25NET- Bl A
&4 1B

Estimate HK$10,000-16,000

WWW.SPINK.COM
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hlnnn.l:hln Bank of Taiwan
EMATIZ S-S 160.000 Vuss

SPMG

PP Y ATy WTHII'I Printer: FPFT

1118
Bank of Taiwan, 100000 yuan, cashier check,
1949, serial number 736197, red, vertical format,
building of bank at top centre, reverse blank, (Pick
1960), PMG 55. about uncivculated, rave condition.
EE=1T/\FEERTAZREE EH  H5R
736197 PMG 55 - ¥ matf

Estimate HK$4,000-6,000

« Taiwan, China - Bank of Taiwan
WPMG n:nlw 1972 30 Yuan

Py Gy SN - Frisier: CPF

64

Sl 995 ot

B R&—‘ngw
LE S

Tawas]

@WWWQ L2

1119
Bank of Taiwan, 50 yuan, 1972, solid serial
number C999999R, purple on multicolour
underprint, Sun Yat Sen at left, small ‘A’ at lower
right corner, (Pick 1982a), PMG 64.
REA+T—F=ZIRITHIFE - =& C999999R - A
TBENAL PMG64-

Estimate HK$5,000-8,000

DPMG e ™

1120
Bank of Taiwan, 100 yuan, 1972, solid serial
number H4444447, (Pick 1983a), PMG 64.
REA+—F=ZIRTSMEE - E=EGR H4444447Z
PMG64 -

Estimate HK$3,000-4,000

45

NG e

ey ey SN BLASHEIWA - Prisser: CPF

&f

L

H #&

,.,,_. AL oy

1121
Bank of Taiwan, 10 yuan, 1976, solid serial
number BL444444WA, (Pick 1984), PMG 67EPQ.
REIAN+HAFEEIRITIEE - =& BLA44444WA -
PMG67EPQ -

Estimate HK$3,000-4,000

= Tulwnn, China - Bank of Taiwan
Picks IBS5 1976 560 Yuse

“PM

TPMG s

1122
Bank of Taiwan, a pair of 500 yuan, 1976, serial
number BT383919-20UH, green on multicolour
underprint, Chiang Kai Shek at left, (Pick 1985),
PMG 67EPQ.(2)
REAN+HFESERTHAE—A28E
BT383919-20UH - ¥JPMG67EPQ -
Estimate HK$7,500-10,000

5% - ARSR



- ‘niwan, Taiwar
LwPM ﬁ:’-‘:um Iﬂl::‘:-:‘.ﬂmec:r 67 :5
Salid 155 .

AR ORI CULRANTY /N [IMBSSSSSRN - Wisk: CHS

1123
Bank of Taiwan, 1000 yuan, Year 70 (1981), solid
serial number DM555555BX, (Pick 1988), PMG
67EPQ
RB++HF22R1TEFE - =E5E DM555555BX-
PMG67EPQ -

Estimate HK$1,300-1,800

1124
Bank of Taiwan, commemorative polymer 50 yuan,
1999, serial number A555555Z, (Pick 1990), PMG
O65EPQ. With original presentation folder with serial
number on. Solid numbers on Taswan’s only polymer
issue ave extremely vave. Very special! Must have for any
Todwan fancy sevial number collectors
REN\HN\FEEERITORELCSERBE  =ER
A555555Z: PMG65EPQ - Fit[RIAIRE S - & ME—3%
TROZBRBE) - MRESRISEERBRFR - IEERH | &
HR=ET WHRRNMEZE -

Estimate HK$6,000-9,000

. L ror 66 i
PPN IO ¥ CARANTY 9

SN PXDOOMISES - Wink: Plum Blossom  Sarial Numbser 8 o mmised

100 +4$ra
i

&k L A7

1125
Bank of Taiwan, 100 yuan, 2000, serial number
PX000008ES, (Pick 1991), PMG 66EPQ, Serial
Number 8
REN\+HEPEREFRIRITSEE  ELHR
PX000008ES - PMG 66EPQ - 85%

Estimate HK$800-1,000

THE NUMISMATIC COLLECTORS' SERIES SALE

T Talwan, China - Bank of Talwan -
BPME Toe ot e i 67!

PR SSRIY SUMANTY SN FXSRRERKES - Wisk: Plum Blovies Soll Y g im e

TERA

AL

1126
Bank of Taiwan, 100 yuan, 2000, serial number
PX888888ES (Pick 1991), PMG 67EPQ, Solid #8’
REN+NEESFEREPRRITEMEE - FER
PX888888ES - PMG 67EPQ - 283 -

Estimate HK$2,500-3,000

{0 B % FE—072
FV—ES

1127

Bank of Taiwan, a complete set of 28x special
numbers 100 yuan, 2000, serial number PV-ES,
consisting of 000001, 000008, 000088, 000888,
008888, 088888, 100000, 111111, 123456,
168168, 168888, 200000, 222222, 300000,
333333,400000, 444444, 500000, 555555,
600000, 666666, 654321, 666666, 700000,
777777,800000, 888888, 900000, 999999, (Pick
1991), in original sealed plastic bayg, uncirculated.(28)

BB\ EhERE P RIRT 4281 EI100
55, PV-ESZ2#),. &14%: 000001, 000008, 000088,
000888, 008888, 088888, 100000, 111111,
123456, 168168, 168888, 200000, 222222,
300000, 333333, 400000, 444444, 500000,
555555, 600000, 666666, 654321, 666666,
700000, 777777, 800000, 888888, 900000,
999999, B BB  FFIE - (29)
Estimate HK$7,000-10,000

WWW.SPINK.COM
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1128

Bank of Taiwan, a complete set of 28x special
numbers 1000 yuan, 2004, serial number ES-XJ,
consisting of 000001, 000008, 000088, 000888,
008888, 088888, 100000, 111111, 123456,
168168, 168888, 200000, 222222, 300000,
333333,400000, 444444, 500000, 555555,
600000, 666666, 654321, 666666, 700000,
777777, 800000, 888888, 900000, 999999, (Pick
1997), in original sealed plastic bayy, uncirculated.(28)

EBN\+HEpERREFRIRT—H28M=FESK1000
7T, ES-XJZ#1.. 000001, 000008, 000088, 000888,
008888, 088888, 100000, 111111, 123456,
168168, 168888, 200000, 222222, 300000,
333333, 400000, 444444, 500000, 555555,
600000, 666666, 654321, 666666, 700000,
777777,800000, 888888, 900000, 999999, |7 2
HEBL UNCRA -
Estimate HK$14,000-18,000

ZPM

Taiwan, China - Bank of Taiwan F
Plcks 1967 2004 1000 Yuss Sewlnd Number | 67;
. & 100

[

1129
Bank of Taiwan, 1000 yuan, 2004, serial number
RWOO00001AL, (Pick 1997), PMG 67EPQ, Serial
Number 1
REN+=FFERBEPRIRITEFE - =ER
RWOO00001AL: PMG 67EPQ - 15%#% -

Estimate HK$2,000-2,500

47

1130
Bank of Taiwan, 1000 yuan, 2004, solid serial
number RW888888AL, (Pick 1997), PMG 67EPQ,
Solid #8’s
REA+=FPEREPRIRTSFE  =ER
RW888888AL: PMG 67EPQ - &85

Estimate HK$3,000-4,000

GPMG ri et b semsenter (7 £
N . BT e et

1131
Bank of Taiwan, 1000 yuan, 2004, serial number
RWI100000AL, (Pick 1997), PMG 67EPQ, Binary
Serial Number
REA+=FPEREPRIRTEFE ZEMRFR
RW100000AL: PMG 67EPQ -

Estimate HK$1,200-1,500

Taiwan, China - Bank of Talwsn
Pick# R111 (NI 1970} "mAH_
Pt sy Ty SN NOORGR W - Printer: CPF Sersal Nmber

1132
Bank of Taiwan, 50 yuan, ND (1970), Kinmen,
low serial number NOOOOO1IW, (Pick R111), PMG
63, stain lightened. Number 1 notes always rare
RBEA+N\F=ERTMBE FIRIT BHR
NOOOOOIW - PMG 63 - 75 BEA XL - LIk 4RSR 2R ZER
e
Estimate HK$2,000-3,000
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PR AR ED

mPMG Tibet, China - Local Government of Tibet

mo ND(D!!-‘QNm W Srang

1133
Tibet, China, 10 srang, ND (1941-48), serial
number 106302, (Pick 9), PMG 64, holes at issue,
trimmed
1941-48F 105 - 4755106302 PMG 64 - FIR
A BmEE-

Estimate HK$2,000-2,500

1134
Tibet, China, 100 srang, ND (1942-45), ‘large
text’, (Pick 11a), LCG 63PPQ. Quite rare in this
original unciveulated condition
1942-45F 751005 - LCG63PPQ - JREZUNCHAE -
Estimate HK$1,500-2,500

THE NUMISMATIC COLLECTORS' SERIES SALE

LIBERATAED AREA BANKS
BT

1135
Bank of Eastern Chekiang, China, 50 cents,
1945, serial number B130763, (Pick S3058B), PMG
30 very fine.
RE=+FEHRIRITHA - 4755 B130763 - PMG
30-
Estimate HK$1,000-2,000

China, Chinese Soviet Republic National Bank
GPMG raion swcren s scno 8
PR s SIARARTY 1 154231 Hlock DY ot

1136
Chinese Soviet Republic National Bank, 5 chiao,
1933, serial number 154251, block D, violet and
ochre, (Pick §3257), PMG 58. Rarely seen in this
about uncivculated condition.
1933 FhEF AL HMBIBERIRITOE - 5k
D154251 £&fM=t PMG58-5%
Estimate HK$3,000-4,000

WE*MG Picks 53257 wmlm;dwm 50

SUMANTY SN 134263 Block D

1137
Chinese Soviet Republic National Bank, 5 chiao,
1933, serial number 154265, block D, violet and
ochre, (Pick §3257), PMG 50, edge damage. Quite
tough in this grade.
1933F pEFHEIREMBIBERIRTHA - #R5%
D154265 &&=k PMG 50 #EEmMiE  E&m
THERES
Estimate HK$2,500-3,000

WWW.SPINK.COM
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LPMG

mmcmmunmmdmtm 40
Pleke S1357 SMACITEIL 1D 5 Chise
ety

PP T SUAAANTY % 33,688 Bock

1138

Chinese Soviet Republic National Bank, 5 chiao,

1933, serial number 351069, block D, violet and

ochre, (Pick §3257), PMG 40, stains, small internal

sphit.

1933FhEF AR L MBIFERIRITHA - AR5k

D351069 - &M= E - PMG 40 B5& - WElmE -
Estimate HK$2,000-2,500

r\@??ﬁﬁ%ﬂ % St

1139

Chinese Soviet Republic National Bank, 1 string,
1933, serial number 327388, Lenin at centre, (Pick
$3258), PCGS 20 Detuails (minor vepair). Very vave

19334l IR BE B IR BUS T RIR1IT=55 - 4Ro%
327388 PCGS 20 (BWiEH)
Estimate HK$15,000-25,000

China, Bank of Neaghiang Sheeng

WM ik S35071 SMNLD 1908 § Yusm

e ey sy SN A 15311 - Frister TRH

1140

Bank of Nenghiang Sheeng, China, 5 yuan, 1946,
serial number A 135811, (Pick S3507]), PMG 15,
rave

19464 TR RITAE - 4R9EA 135811 PMG 15+
Estimate HK$2,000-4,000

49

1141

East Hubei Workers, Farmers, Soldier Bank,
China, 1 string, 1932, serial number 751629, (Pick
$3509), some paper damage and minor repair, fine,
rare. “SOLD AS IS, NO RETURN FOR THIS LOT”

193245 B%IF?Eﬁa% #wo% 751629 - ARABANA
WIER FA - R E  EEARER ERRE -
Estimate HK$2,500-3,200

1142

Bank of Dung Bai, China, 100,000 yuan, 1950,
serial number IT V IIT 346361, (Pick unlisted),
repaired, very fine. “VIEWING RECOMMENDED,
SOLD AS IS, NO RETURN”

1950 6RTT A“. AT VI 346361 BEE.

VF@AE - RTHE  SEBARBIE  EE
Estimatc HK$8,000—10,000
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1143

Kwangtung Republican Military Government,
China, 5 chiao = 50 cents, Year 1 (1912), serial
number 015323, Chen Jiong Ming at right (who
served as the governor of Guangdong and was the
commander in chef of Guangdong Army), (Pick
S3836), PMG 55NET, rust. Usually seen in well
civculated conditions. PMG census 3vd highest grade.
Quite vare

RETEPERBMESERNHE - f5% 015323
BIRRES (ZEEERTS BEREER) - PMG
55NET- B##lh - PMGrCERFEE S - P Ll

Estimate HK$10,000-15,000

o DTSR 7 v e e

1144

Kwangtung Republican Military Government,
China, 5 chiao = 50 cents, Year 1 (1912), serial
number 087798, Chen Jiong Ming at right (who
served as the governor of Guangdong and was the
commander in chef of the Guangdong Army, (Pick
S$3836), PMG 25, stains. Rave
RBTFEPERBESERTHE - 45 087798 - R
MERER (BESERST T BEREER) PMG25- 5

==
/B

Estimate HK$3,200-4,000

THE NUMISMATIC COLLECTORS' SERIES SALE

ik

v

D), A

1145

Kwangtung Republican Military Government,
China, 1 yuan, Year 1 (1912), serial number
053615, Chen Jiong Ming at right (who served
as the governor of Guangdong and was the
commander in chef of Guangdong Army), (Pick
S3837), good extremely fine, vave in this condition
RETFPEENEEERNEE - £FR5%

053615 BRMARER (ZEBERTS BREER)
gEF @748

Estimate HK$6,500-8,000

ZPMG it Senans s 1y s §()

1146

Provincial Bank of Honan, China, 1 yuan, Year
12 (1923), serial number H0989427, ‘military
issue’, reverse with large red stamp, (Pick S3857),
PMG 50. PMG census with only 3 better
1923F0 R aiRTEE - #/5%RH0989427  EfR 31T

};}3% CBEEBAENE  PMG 50 - PMGRLEFHEINES

Estimate HK$4,000-5,000

WWW.SPINK.COM
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DPMG S e vain 153 1 Yoo

1147
Provincial Bank of Honan, China, 1 yuan, 1924-
26, serial number 11570495, ‘with black Hupei
circulation stamp’, (Smith-Matravers H62), PMG
55, faded overprint. Notes with the black civculation
staomp were issued by Hu Jing Yi when he lead the Second
National Army.
1924 - 26 F A IRITEE - #R9%11570495 - HRE

DHAEEBRIRE L MNE - PMG 55 - BRENENZEPR
BRABR _BRETH-

Estimate HK$3,000-3,500

IPMG Sarmeme= L 201
FAPER MO SUSARTY | S/ CMITRTI = Printers BEFF - OVt o Chisiak§1650 ey

1148

Provincial Bank of Honan, China, 5 yuan, 1924-
26, serial number C0378731, ‘with black Hupei
circulation stamp’, (Smith-Matravers H62), PMG
30EPQ. Notes with the black circulation stamp were
issued by Hu Jing Yi when be lead the Second National
Army. 5 yuan is the scavcest of the entive sevies of 1, 5
and 10 yuan. Lovely grade as well.

1924 - 26 Fu B IRTTRE - #R5% C0378731 HRE
THiEEAIRE, 1Z - PMG 30EPQ - BREEMENZ
HSBREBER_FEFRTH - =B MENKESH
EAERBN - NLFmELR-
Estimate HK$4,000-5,000

51

SPINK

CHINA

S e 3

ey

1149
Provincial Bank of Honan, China, 10 yuan,
1924-26, serial number B0286517, ‘with black
Hupei circulation stamp’, (Smith-Matravers H62),
PMG 35. Notes with the black circulation stamp were
sssued by Hu Jing Yi when he lead the Second National
Army.
1924 - 26 F 0 mEIR1TIAE - #R%% B0286517  HRE

DHAEEBRIR ¥ MNE - PMG 35 - BRENENZEPR
BRABR _BRETH-

Estimate HK$4,000-5,000

1150

Bank of Chang-Kiang, China, remainder 1
Dollar, 1927, Wan Hsien, (Pick Unlisted), PMG 63,
counterfoil included, minor foreign substance, scarce
RBE+AERIRTRIRSEE B2 WER.
ZATEHRIERSHRREIZ - PMG 63 BisMIY - b

Estimate HK$6,000-10,000

1151
Liaoning Populace Bank, China, 1 jiao, Year 21
(1932), no serial number, PMG 55EPQ
EE_+—FEEZERRRTEHERSE  PMG
S55EPQ-

Estimate HK$2,000-2,500
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1152
Mengchiang Bank, China, 1 yuan, ND (1938),
block 1, serial number 433220, with printer’s name
Toppan Printing Company, Japan at lower margin,
(Pick J105a), PMG 58. Note usually st known block
Sor this issue is 8 which show the printer’s name, whereas
later block number notes do not, hence rave
1938 FRBIRITEE - A5 1. 4755433220 - T 0B
CyARENRIAR T E LRV ENRIRE =7 - PMG 58 - S5 B = : %
MRARESHY R RENAENRI M2 TERAE SR 25884 - Mg
ARARBALLE  REBAER -

Estimate HK$4,000-5,000

1153
Central Bank of Manchukuo, China, uncut
pair of 5 chiao = 50 fen, ND (1944), block 4, (Pic
J134b), PMG 64, selvage included. Unusual in this
format
19445 mM b RERITh A2%EsR - A%5E 4 - PMG 64 - &
B - AR
Estimate HK$3,000-4,000

THE NUMISMATIC COLLECTORS' SERIES SALE

PEOPLE’S BANK OF CHINA
PEARRTT

EPMGR = = g

e s AT % OO0 ST Mo 133 Frple's Bad of g | VP &

P ST S 1 4SS - Prpe's Bk of Chia

EPMGr T e 63

1154

People’s Bank of China, 1st Series Renminbi,

1948, obverse and reverse specimen for 100 yuan,

specimen number 17452, “Wan Shou Shan”, (Pick

806s), both PMG 63 and previously mounted (1 pair)

1948 F PR ARRITE—IRARBSEEERER

£ 1558 17452 TESW ., - 9FFPMG 63 BBEK -
Estimate HK$3,200-4,000

. China. ‘s Republic “BACK SPECIMEN"
[GrmSeten"0"" 64

1155
People’s Bank of China, lst Series Renminbi,
1948, obverse and reverse specimen for 100 yuan,
specimen number 9973 / 9897, “Wan Shou
Shan”, (Pick 806s1/2), PMG 58 and 64 (minor ink)
vespectively (2)
1948 F PR ARIRTHE—MARESEEEREE
ZF 1X5% 9973 /9897 "B, - 2 RIFFPMG 58F]
64 (A1) -

Estimate HK$3,200-4,000

WWW.SPINK.COM
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«China / People's Republic
&PM Pick s 87a smn:m 1848 100 Yuan - Blee Unpt.

- People’s Bank of China

1156
People’s Bank of China, Ist Series Renminbi, 1948, 100 yuan, serial number I ITI IT 08129956, “Black Factory”,

(Pick 807a), PMG 35. Key type

1948 FFEARRITE—IMARESEERT  #5% 1 1111108129956 "E TR, - PMG 35- EZERA -
Estimate HK$3,200-4,000

China | Peoples Republic “SPECIMEN"
'JiuPMG Pick# 5085 S/MSC252.0 1948 100 Yian
s oy LTy S/N 00000000 023042 Block 132 - Peaples Bank of China

1157
People’s Bank of China, Ist Series Renminbi, 1948, specimen 100 yuan, specimen number 023042, “Ploughing and

Factory”, (Pick 808s), PMG 53NET, previously mounted.

1948F R ARIRTERARBSEBERE  1R95% 023042 "TRgE#Hth, - PMG 53NET &5# -
Estimate HK$2,600-3,500

53
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T China / Peoples Republic
QpPMG Pick# 810al S/M#282-14 1948 1000 Yiian
PAPER MONEY GuARANTY /N 840749 Block 107 - 6 Digit Gothic S/N 4mm

1158
People’s Bank of China, 1st Series Renminbi, 1948, 1000 yuan, serial number I X VII 840749, “Two Horses

Ploughing”, (Pick 810al), PMG 58. One of key 1st series venminbi type. High grade example
1948F PR ARRITEIRAREETE &5 | X VI 840749 - "EEHit, - PMG 58 - — IR ARMENEZ A - &5 -
Estimate HK$21,000-30,000

1159
People’s Bank of China, 1st Series Renminbi, 1949, 50 yuan, serial number IV III IT 626064, ‘steam roller’, (Pick

828a), PMG 58

1949F PR ARIRITE—IRARBMIGE - 4RE V1111626064 - "EEEEHE - PMG 58 -
Estimate HK$15,000-20,000

WWW.SPINK.COM
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1160
People’s Bank of China, 1st Series Renminbi,
1949, 100 yuan, serial number VIII X VI
56075881, ‘red ship’, (Pick 831b), PMG 58EPQ
1949FPRIARRTE—IRAREZAE - 5% VIX
VI 56075881 "4I&m#A%. - PMG 58EPQ -

Estimate HK$2,000-2,500

« China | People’s Republic '}'WUVTSPEUML\I G
(B8 108 Vima - Wink: Wavy
L‘UPMG Piek 833b1x} P mrr;m 1

AR oAy 5 000 (IR

= China | People's Republic "BACK SPECIMEN"
Picks BHIS1sT SMACIT 184 W0 Yean
Ty SN DISTI GORTT] - Wink: Wavy Limes

61

1161
People’s Bank of China, lst Series Renminbi,
1949, obverse and reverse uniface specimen 100
yuan, specimen number 006271, “Yellow Bei Hai
Bridge”, (Pick 833blsl/2), both PMG 6INET,
repaived, previously mounted (2)
1949$$.A§ﬁ§ﬁ%—}1&)\§“ﬂ¥§@IEEE%&
£ 129% 006271 "E16818, - PMG 61NET - AIEE
*D’“‘:ﬁ

Estimate HK$3,200-4,000

55

1162

People’s Bank of China, 1st Series Renminbi,
1949, 100 yuan, serial number I V 11 064824,
horizontal watermark and wide seal, ‘yellow bei hai
bridge’, (Pick 833bl), PMG 55. The scarcer type

1949F PR AEIRITE—IRARBESREE - &5 1V Il
064824 - "&15/815, RRKED- BE - PMG 55 &
FEWRA -

Estimate HK$5,000-7,000

China | Peoples Republic
Picks A34a SMSCISI-AT 1940 1O Yian
SN TOSO09GE] Bisek 768 - Peaples Bank of Ching

1163

People’s Bank of China, lst Series Renminbi,

1949, 100 yuan, serial number VII VI VIII

7080963, “Red Factory” (Pick 834a), PMG 55NET,

adhesive.

1949F PR ARIRITE—MRAREBZSEE - M5 VIV

VIII 7080963 "AT T/, - PMG 55NET BRI SR -
Estimate HK$3,200-4,500
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1164 1165
People’s Bank of China, 1st Series Renminbi, People’s Bank of China, 1st Series Renminbi,
1949, specimen 200 yuan, specimen number 1949, 200 yuan, serial number IIT IV I1 46361604,
043174, ‘great wall’, (Pick 838s), PMG 65EPQ. “Steel Smelting”, (Pick 840a), PMG 64
PMG 2nd highest grode 1949 PE ARIRITE—MARKRER - 5% 11 IV
1949F PR ARIRITE—MAREISBEEREERS - 1146361604 - "##iff 1 - PMG 64 -
159 043147 "&Hl, - PMG 65EPQ - PMGHCE2 T E Estimate HK$3,000-3,500
e
Estimate HK$8,500-10,000
RARE UNCUT PROOF
FR4BREHENE

China, Peophe’s Republic | The Peaple’s Bank of China - Trial Froof Bsck  UNCIRCULATED

Pick # 842 KY)-C135a 1949 500 Yuan - Uncut Sheet of 4
Serial # N/A

1166
People’s Bank of China, 1st Series Renminbi, 1949, uncut sheet of 4x trial reverse proof 500 yuan, (Pick 842), PCGS

Banknote 62. Rare
1949FHRHARRITE—IMARBOLEERERINELERS EH "BRRE/)E, - PCGS62-
Estimate HK$95,000-120,000

WWW.SPINK.COM
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- « China | People's Republic “FRONT SPECIMENT)
. Picks $iTus] SMICIEZ 10D 1009 Yican - Withest Wek
I ST ey S G008 DOISSRN Wioek: 123 Peaple's Bank of ChIRS s it

'® + China | Peaple's Republic
@?M Pickt S07¢ SAINCIRD 1849 1000 Yaan - Wenk: Stars

P ATy SN S9781130 Mlock 438 - Prople's Rask of Chésa

| People's Republic “BACK SPECIMEN"

MG‘ ok Bi7asd SAMRCIET 1840 1000 Vian - Withost Wink 55
Chins .

1169
People’s Bank of China, 1st Series Renminbi,
1949, 1000 yuan, serial number IVV VI 59781150,
with stars watermark, “Qiantang Bridge”, (Pick
847a), PMG 64
1949F PR ARRITE—MARBESTE &% IVV
V159781150 - "3 T45, - 2/KEN- PMG 64 -
Estimate HK$3,500-4,500

1167
People’s Bank of China, Ist Series Renminbi, _
1949, obverse and reverse uniface specimen 1000 «PMG 3'%3‘: o 64

yuan, specimen number 45834, “Qiantang Bridge”,
(Pick 847as1/2), PMG 53 and 55 respectively, both
with closed pinholes (2)
1949F P ARIRTE—MARBETEERBEE
= 155% 45834 TEETHE, - HAIFFPMG 537155
HAEREEL-
Estimate HK$2,600-3,200

1170
People’s Bank of China, 1st Series Renminbi,
1949, 1000 yuan, serial number I ITT IT 42688242,
“Three Tractors”, (Pick 848a), PMG 64. Though
with some foxing, nonetheless a bigh grade example
1949 F PR ARRITE—IRAREBZSTE - 4HsE |11
42688242 "Ntk - PMG 64 - HiEWE B AS
hRRI -
Estimate HK$8,500-15,000

1168
People’s Bank of China, 1st Series Renminbi, Eet i o

1949, 1000 yuan, serial number IV V III e
07187286, “Qiantang Bridge’, (Pick 847a), PMG
58EPQ
1949 F R ARRITE-IRARBSTE &R IVV
1107187286 - "#1#& 115, - PMG 58EPQ -

Estimate HK$3,500-4,000

1171
People’s Bank of China, 1st Series Renminbi,
1949, 1000 yuan, serial number III IT I 24914789,
“Three Tractors”, (Pick 848a), PMG 58. Not often
seen in high grade
1949F PRIARRITHE—IRARESTE &5 11|
24914789 - TEdut% s - PMG 5855
Estimate HK$5,200-7,000

57
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[} e sy crmmery SN 25185726 Block 123 - People’s Bank of Ching

1172
People’s Bank of China, 1st Series Renminbi,
1949, 1000 yuan, serial number I IT IIT 25288736,
“Three Tractors”, (Pick 848a), PMG 50, toning,
minor vepair
1949F PEIARRITE—IRAREZTE - &5 |11
25288736 - "t - PMG 50 - BEFMIER -
Estimate HK$4,200-5,200

Picks §50s1 SARICIED [BIB 1000 Yaan - Wmk: Sta

- JChina | People’s Republic "FRONT SF}.CIMEN‘S
i ey ey VI N30 DRI 27N Block 123 - Prole's Bank of CRISS  simst st

China ! People's Republic “BACK SPECIMEN" 64

ek 85051 SMICINE 1918 1000 Yisan - Wik Stars
ooy SN BT - Prophe's Hank of Chiss

1173
People’s Bank of China, lst Series Renminbi,
1949, obverse and reverse uniface specimen 1000
yuan, specimen number 12373 / 19247, “Mine
Cart and Donkey”, (Pick 850s1,/2), PMG 55 and 64
(minor paper pulls) respectively (2)
1949$‘3P.AE@E?‘T%—H&)\EMI?.E&ﬁH
%55 1237319247 - "EEFEANEE , - 5 BIPMG 55
$D64 (BEEHA)

Estimate HK$2,600-3,200

THE NUMISMATIC COLLECTORS' SERIES SALE

@PM . mrmu&mtwqﬁnmﬂ

Pickon B33 SMPCINT 1948 100K Vuuan - Wrsk: Trisngles| .
s oy cusy SN SIIST - Prophe's Bark of Chisa [y

PM .+ China | People's Republic “BACK SPECIMEN"

1174
People’s Bank of China, lst Series Renminbi,
1949, obverse and reverse specimen for 10,000
yuan, matching specimen number 00025037, ‘two
horses and ploughing’, (Pick 853csl/2), PMG 64
and 65EPQ respectively (2)
1949F PR ARRITHE—RARBESEE EREEK
£ HEHSE 0002507 "EEHth, - 3BIPMG 647
65EPQ -

Estimate HK$6,500-9,000

China | People’s Repubiic
WPMG Pick? 853¢ SAIICIET FBIN 16,000 Yuan - n-u Triangies 55

AR MO GUARANTY 7 % BTB8 llock 713 - Peap

1175
People’s Bank of China, lst Series Renminbi,
1949, 10,000 yuan, serial number IT T ITI
92540290, “Two Horses and Ploughing”, (Pick
853c), PMG 55EPQ. Original note with only 1 centre
crease, quite scavce in this condition.
1949F PRI ARIRITHE—IRARESEE &5 11
92540290 "E&SHM L - PMG 55EPQ - [REANE - 2
B ERiERER-

Estimate HK$7,000-12,000
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LPMG 2

SMRCIRD ESE 1000 Vuan - Winks Triangies

wople's Republic 3

PR MOMTY GSMAATY %) BEEDEO S Block 111 - People’s Naak of China Pt

1176 1177
People’s Bank of China, 1st Series Renminbi, People’s Bank of China, 1st Series Renminbi,
1949, 10,000 yuan, serial number I ITI II 1949, 10,000 yuan, serial number IT I ITI
86226010, “Two Horses and Ploughing”, (Pick 35167902, no watermark, ‘war ship’, (Pick 854a),
853¢), PMG 35 PMG 63
1949F R A RIRITE IR AREEHTE - 4R35 | 1] 1951 ARRITE—RAREATE - 4K 11|
86226010 - "EEE#Hith, - PMG 35- 35167902 "Ef, - #IKED - PMG 63 -
Estimate HK$2,500-3,500 Estimate HK$3,500-4,200
China / People's Republic
@pMG Pick# 857Ca S/M#C282 1951 5000 Yuan
PAPER MONEY GUARANTY §/N 7728934 Block 231 - People's Bank of China Very Finie
=iy
BEA
1178

People’s Bank of China, 1st Series Renminbi, 1951, 5000 yuan, serial number IT III I 7728934, ‘Shepherd’,
(Pick 857Ca), PMG 25, Small Splits. One of the key notes of the sevies

1951FPREARIRTERAREMETE - 4% 1111117728934 - T=F, -PMG 25 BME - —iRARBEZRRA -

Estimate HK$20,000-35,000
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SPINK THE NUMISMATIC COLLECTORS' SERIES SALE

CHINA

I China / People’s Republic "FRONT SPECIMEN"
% Pick® 85851 S/M#C282 1551 10,000 Yuan 63
PAPER MONEY GLARANTY smwmmmmmm-mmmntgnm Chaicn Unclny

China / People's Repnhi:ic "BACK SPECIMEN"

dIOPM Pick# 85852 SM#C282 1951 10,000 Yuan

FAPER MONEY GUARANTY S/N 0004068 - People's Bank of China

1179
People’s Bank of China, Ist Series Renminbi, 1951, obverse and reverse specimen for 10,000 yuan, matching

specimen number 0004068, ‘Camel Train’, (Pick 858s1/2), PMG 63 and 62 vespectively, both stain lightened. Key type of
the whole sevies.
1951FFRARIRTERARBSEEIERAELE  BRE 0004068 - "B ) - DRIPMG 63 - 62 135 EBAKE -
—IRARBEZRA -
Estimate HK$30,000-50,000
A GROUP OF DRAMATIC SMALL CHANGE ERRORS
—HAANRBHWSIERE

A “China / People's Republic
UJ_QPMG Pick# 860b S/M#C283-1 1953 1 Fen 5 5

PAPER MONEY GUARANTY  Block 484 - 3 Roman Numerals Only  Missing Print EFfor e veseriaied

1180
People’s Bank of China, 2nd Series Renminbi, 1953, ERROR 1 fen, 3 Roman numerals IV VIII IV, obverse

completing missing printing apart from block number, (Pick 860b), PMG 55, scarce early issue ervor note.

1953F PR ARRITE_IRARBE DT - A% IV VI IV IEEAE 2R PMG 55¢
Estimate HK$30,000-40,000

WWW.SPINK.COM
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CHINA

T » China / People's Republic E
MPMG Pick# 860c S/M#C283-1 1953 1 Fen 64 5_

PAPER MONEY GUARANTY  Block 30 - 2 Roman Numerals Only Printing Error cneice Uncirculaied

1181
People’s Bank of China, 2nd Series Renminbi, 1953, ERROR 1 fen, 2 Roman numerals IIT X, printing error, (Pick

860c¢), PMG 64EPQ, rare seen early issue ervor note.

1953FHRHARIRITE_IRARES RS - A% Il X £ LAZERAEK - PMG 64EPQ -
Estimate HK$40,000-50,000

GPME 64

PAPER MONEY GLARANTY Block 662 - 3 Roman Numerals Only Fo]d%rl!mr Cholce Uneircslated

1182
People’s Bank of China, 2nd Series Renminbi, ERROR 2 fen, 1953, 3 Roman numerals VI VI II, fold over error,

(Pick 861b), PMG 64, printer’s annotation, scavce early issue ervor note.
1953FPBARRTE_MARBIDEEE - AR VI VI LR ZHAEAE - PMG 64 BEIRIKES R ARBIERE
=
Estimate HK$30,000-40,000
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ZPMG fii el 2 5

AN ST SLRANTY S5y ot Bloek 410 - Winko Star & Wings

FiT4050680 = FI14080650

1183
People’s Bank of China, 2nd Series Renminbi,
1953, 3 yuan, serial number IV I X 4090680, (Pick
868), PMG 25. Key denomination of the series
1953F PR ARIRITEIRAREZE - 475 V1 X
4090680 - PMG 25- EZhR 7!
Estimate HK$5,000-7,000

- 's Republi
BPMG Syl

AP MOATY SSRAANTY £ T308004 Block 10 Wimk; Sear & Wings

1XRTA08204 TIRZ308204

1184
People’s Bank of China, 2nd Series Renminbi,
1953, 3 yuan, serial number I X III 2308204, (Pick
868), PMG 25, repaired. Key denomination of the series
1953FhE ARRITE_IRARBEE - 4RI X I
2308204 -PMG 25 BIBE-EZEMRA! -
Estimate HK$4,000-6,000

THE NUMISMATIC COLLECTORS' SERIES SALE

A, China / People’s Republic
EPMG riiiss 13 1y
PAPIN MOMTY SSMAANTY g PTHTI Blosck 150 < Wishe Star & Wings.

1185
People’s Bank of China, 2nd Series Renminbi,
1953, 3 yuan, serial number I V IV 7028799, (Pick
868), PMG 25, repairved, minor rust. Key denomination
of the series
1953FPBARIRITE_IRARBZE . 5% 1V IV
7028799 - PMG 25 BIB1E - ¥ - EEMAI -
Estimate HK$4,000-6,000

WWW.SPINK.COM
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CLASSIC LARGE SIZE 10 YUAN
B TR RTE

[L==+2xS

China / People's Republic
@PM Pick# 870 1953 10 Yuan
PAPER MONEY GUARANTY  §/N 4101619 Block 312 - Wmk: Arms

1186
People’s Bank of China, 2nd Series Renminbi, 10 yuan, 1953, serial number III I IT 4101619, (Pick 870), PMG 20,

Splits, Minor Repaiv. A less than 7 years type that was printed in USSR. One of the key type from the RMB series. Iconic and

always sought after
1953F R ARIRITE R A RSIEE "AEIE, - 4R5E 1111114101619 - PMG 20 B - (g - FBHHETE - RRNEF -

FREAEERBEED R - A\RBEZSIME—EZRA -
Estimate HK$25,000-40,000

APMG= .

 PAPER MONEY GUARANTY S/N 91661799 Block 94 - 2 R. Numerals

1187
People’s Bank of China, 3rd Series Renminbi, 1960, ERROR 1 yuan, serial number IX IV 91661799, obstructed

printing error, (Pick 874c), PMG 30EPQ, scarce error note.

1960F+RHARRITE-MARBSEHEE - 45 X IV 91661799 - iz KEN - PMG 30EPQ - 75 -
Estimate HK$26,000-35,000
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THE NUMISMATIC COLLECTORS' SERIES SALE

SPINK

CHINA

' ki, Pevple's Republic | The Feople's luak of €bima ERIGOR SOTE - JAMMED ROLLER 30
Bk * | Pick# 878 KYJ-C303b 1962 2 Jiao Engraved! 3 Roman Numerals
ans -':‘i‘ﬁff_ SINGIEIT VS28/36/441004 Tape Removed (,.u‘,'{m

B paveaaoos -

I |l'.'j:'\i[l[i1 B
@~ K A

10V 5281004 :
o woE o KSR

o+ @ o~ B I

1189
People’s Bank of China, 3rd Series Renminbi, 1962, an ERROR uncut sheet of 3x 2 jiao, jammed roller, (Pick 878a),
PCGS Banknote 30 details, tape vemoved. Dramatic and rare.

1962FPEIARRITE=MARBE A3 - PCGS 30DETAIL: BBHSBER-
Estimate HK$95,000-120,000

WWW.SPINK.COM
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G AT i 65

PR AR STy /N S25X0653 Block 0 - 1 R Namerls

| People's Republic -sm:mm
GUPMG i st ™ 66
g

1190
1188 People’s Bank of China, 3rd Series Renminbi,
People’s Bank of China, 3rd Series Renminbi, 1962, ERROR 2 jiao, serial number XII 32533693,
1962, specimen 2 jiao, specimen number 4448, obstructed printing error, (Pick 878c), PMG
(Pick 878as), PMG 66EPQ. PMG census with only 1 O65EPQ, rave seen ervor note.
better. Renminbi specimens all rare 1962 PE A RIRITE=IMARERBELE  F
192FPHARRTEMARBEBEE  KER Xl 32533693 IRIERED - PMG 65EPQ - REEIA R
5% 4448 - PMG 66EPQ - PMGRC#REZE 7Y 1% ME frpr =
BN -FER- Estimate HK$8,000-10,000

Estimate HK$10,000-16,000

AT7 ° China / People's Republic
Q&PMG Pick# 883a 1980 5 Jiao

PAPER MONEY GUARANTY  S/N XW58928867 - 2 Letter Prefix Printed Fold Error Gem Uscirculated

1191
People’s Bank of China, 4th Series Renminbi, ERROR 5 jiao, 1980, serial number XW58928867, printed fold error,

(Pick 883a), PMG 66EPQ, scarce ervor note.
1980FFRIARIRTE=RARBAOEERT - #5% XW58928867 - NS ERANRIEENHEES - PMG 66EPQ -
Estimate HK$24,000-30,000
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China / People's Republic "BACK PROOF"

SPMG e

PAPER MONEY GUARANTY

OUAHUIY MIMWIH OUDDMOHI

1192
People’s Bank of China, 4th Series Renminbi, 1990, a uniface reverse negative plate printing for 1 yuan, black and
white, Great Wall at centre, Bank title at upper border, denomination at corners, (Pick 884ep2), PMG 65EPQ, rare.

1990FPREARRITENMARBSEEESEHZRELEEEE  PMG 65EPQ - FR
Estimate HK$24,000-30,000

GPMG fmsmser™ - 634

-
PAPER MONEY GUARANTY  S/N CT77150460 - Dark Blue SIN Folﬂ%& Error chaice Uncireulsied

1193
People’s Bank of China, 4th Series Renminbi, 1980, 1 yuan, erial number CT77150460, fold over error, (Pick 884a),

PMG 63EPQ, interesting error note.
1980F FRIARIRTERARBSEERT - 455 CT77150460 - F5iTE#EEN#EEE - PMG63EPQ -
Estimate HK$30,000-40,000

i « China | People’s Republic
QUPM Picks B51g 1996 1 Yuan - Wesk: Stars
P s Ty SN TOSTEIINNN - Black SN

1194
People’s Bank of China, 4th Series Renminbi, 1996, ERROR 1 yuan, serial number TG57522805, butterfly fold

error, (Pick 884g), PMG 58, rare evror type

1996 F R ARIRTEMNMARBESEEIRE - 4755 TG57522805 - £ BB BHANK  PMG 58-
Estimate HK$9,500-12,000

WWW.SPINK.COM
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Chins, People’s Republic | The People's Bank of China  ERROR NOTE 40

Pick# 885b K'YJ-C408a 1990 2 Yuan Mint Cancellation Sheet
Extremely Fine

SMN:NfA MULTIPLE ERRORS 26912 4083335188

1195
People’s Bank of China, 4th Series Renminbi, 1990, an uncut sheet of 4x 2 yuan, multiple error including missing

design including serial number and overprint portrait, also misprint at a different position at left corner, (Pick 885b),
PCGS Gold Shield 40. Extremely vave and dramatic.
1990F FREIARRTENRARERBERLES SEREEE ABERRH £ LANRTEEMAGERIED - PCGS

40-FR-
Estimate HK$120,000-150,000
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1196
People’s Bank of China, 4th Series Renminbi,
1980, ERROR 5 yuan, 1980, serial number
TD11472833, gutter fold errors, (Pick 886), PMG
58EPQ, scarce error note.
1980FPRARRITERARBOEERE 4R
TD11472833 - hREFITHERE - PMG 58EPQ -

Estimate HK$18,000-25,000

EPMG oo it s
—

Wmk: P Cole

1197
People’s Bank of China, 4th Series Renminbi,
1980, ERROR 5 yuan, serial number CZ34318569,
printed fold error, (Pick 886), PMG 55, rare
dramatic ervov note
1980FFREARRITHEIRARBMOELRIZE - R
CZ34318569 - A MNABZHARERERERFIRUEE
i PMG 55 - BTSN -

Estimate HK$18,000-25,000

THE NUMISMATIC COLLECTORS' SERIES SALE

JPMG racs et ™

1198
People’s Bank of China, 4th Series Renminbi,
1980, ERROR 10 yuan, serial number
QJ51831189, gutter fold error, (Pick 887), PMG 25,
tear, scavce and intevesting evvor note.
1980FFEARIRITEIRARKIREHEIZSE - 45k
QJ51831189 - hRITAIEER - PMG 25 AR -#%AHE
BBREER -

Estimate HK$6,000-10,000

1199
People’s Bank of China, 4th Series Renminbi,
1990, specimen 50 yuan, serial number
JW00000000 39462, (Pick 888bs), PMG 66EPQ.
PMG census with only 1 better. Very rare
1990FPRARRITENMARBLIBERE &5
JW00000000 39462 - PMG 66EPQ ° PMGAC##EoEE -
E—NESH -FR-

Estimate HK$18,000-28,000

WWW.SPINK.COM
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SPM

»China / People's Republic
Pick# 888b 1990 50 Yuan

SPINK

CHINA

T

PAPER MONEY GUARANTY S/N DW49763980 - Wmk: Steel Worker

1200

People’s Bank of China, 4th Series Renminbi, 1990, 50 yuan, serial number DW49763980, butterfly fold error, (Pick

888b), PMG 66EPQ, scarce and interesting ervor note.

1990F PR ARRITENRARBMOIGEERS &5 DW49763980 A LAES

66EPQ -

BRALRERE SR EmRE - PMG

Estimate HK$60,000-70,000

1201
People’s Bank of China, 4th Series Renminbi,
1980, an uncut sheet of four 100 yuan, serial
numbers EE 0088,/0089,/0090,00910181, (Pick
889a), Uncirculated, in original presentation folder with
a matching certificate number
1980F PEIARIRITENRARESBEERS 4
5% EE 0088/0089/0090/00910181 - UNCanf - fft[R
MAABRFIREES -

Estimate HK$2,000-3,000

69

1202

People’s Bank of China, 4th Series Renminbi,
1990, an uncut sheet of four 100 yuan, serial
numbers EE 0108,/0109/0110/01119660, (Pick
889b), Uncirculated,in original presentation folder with
a matching certificate number
1990F PR ARIRITEMNRARESEEEES - 47
5% EE0108/0109/0110/01119660 - UNCH4A - Fi[R
AR IREES -

Estimate HK$1,500-2,000



SPINK THE NUMISMATIC COLLECTORS' SERIES SALE

CHINA

-cmna / People's Republic "SPECIMEN"
PM Pick# 889bs 1990 100 Yuan B |
PAPER MONEY GUARANTY  S/N JW00000000 39421 - Wmk: Z. Mao e

1203
People’s Bank of China, 4th Series Renminbi, 1990, specimen 100 yuan, serial number JW00000000 39421, (Pick
889bs), PMG 66EPQ. PMG census with only 1 better. Very rave

1990 FPRARIRTHEIRARBSHEERE - 4755 JW00000000 39421 PMG 66EPQ - PMGRLi##iE - E—HNES D - F
=
Estimate HK$16,000-26,000

~+China / People's Republic
.@pM b g
PAPER MONEY GUARANTY  S/N AR40702874 - Wmk: Z. Mao

1204
People’s Bank of China, 4th Series Renminbi, ERROR 100 yuan, 1990, serial number AR40702874, obstruction
error, (Pick 889b), PMG 67EPQ, rave.

1990F PR ARRITENRARBSEEERS - 5% AR40702874 - EEA FABENREIMEEA NEHEE - PMG
67EPQ - BTMZEHERT-

Estimate HK$45,000-65,000

WWW.SPINK.COM
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CHINA

« China / People's Republic 2 -
@PM Pick# 889b 1990 100 Yuan _ 64 5
ﬁlﬂ%ﬁﬁom Choles Uncirculated

PAPER MONEY GUARANTY  S/N BU24932210 - Wmk: Z. Mao

1205
People’s Bank of China, 4th Series Renminbi, ERROR 100 yuan, 1990, serial number BU24932210, multiple errors,

(Pick 889b), PMG 64EPQ, obstructed printing and printed fold ervors.
1990F PR ARRITENRARBSEEEBESR - 475k BU24932210 - A FNABSHAREREERNSEHL L N AR - PMG

64EPQ - HEBHNZEHHEERE-
Estimate HK$24,000-35,000

China / People's Republic

AT, :
@PMG Pick# 889b 1990 100 Yuan 64 :‘3

PAPER MONEY GUARANTY  §/N QG45738250 - Wmk: Mao Cutting Error cnaice Uncircutaird

1206
People’s Bank of China, 4th Series Renminbi, 1990, ERROR 100 yuan, serial number QG45738250, cutting error

with extra paper at lower left corner, (Pick 889b), PMG 64EPQ. High grade renminbi ervor especially vave

1990F PR ARRITENRARBSHEEERE - &5 QG45738250 - £ FABZERANE - PMG 64EPQ - R R -
Estimate HK$10,000-15,000
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CHINA

' . China / People's Republic "Printer's Scrap”
PM 1999 1 Yuan - Cancelled

PAPER MONEY GUARANTY People's Bank of China

1207
People’s Bank of China, 5th Series Renminbi, 1999, uncut sheet of 4x 1 yuan, ‘Printer’s Scrap’, PMG holder. Modern

ervor from China all extremely rave
1999FHRHARRITEARARESEHRME - BB DHEEE B2 RTZENEHLER - PMGIEE - IREEIRIMRZERZE
=

Estimate HK$120,000-150,000

WWW.SPINK.COM
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*PM China | Peaples Republic

Picks f8ta 1999 | Yian
- Prapies

1209

People’s Bank of China, 1 yuan, 1999, fancy serial
1208 number QY95555555, (Pick 895a), mild foxing,
People’s Bank of China, a set of 1, 5, 10, 20, PMG 67 EPQ. Sold as is, no veturn
50 and 100 yuan, 1999 and 2005, with identical 1999 hE A\ BIRTEAMARKSE . =83
serial number H13M888888, PM, KB, ET, GR, QY95555555 - PMG 67EPQ - [ER & % FEIE
LG13888888 respectively, (Pick 895¢, 903-7), aill R EEIEE
PMG grudied 66t0 67EPQ. (6) Estimate HK$3,000-4,000

1999#12005F PR ARIRITEARARE—ENE
#EE hE - RE SR E - hRENEREE - HE=E
5% H13M888888, PM, KB, ET, GR, LG13888888 -
195FPMG 66 - 67EPQ -
Estimate HK$12,000-15,000

[ Clﬂna! People's Republic_‘
@PM Pick# 899 1999 20 Yuan

PAPER MONEY GUARANTY  S/N HA72469421 - Wmk: Flower

1210
People’s Bank of China, 5th Series Renminbi, 1999, ERROR 20 yuan, serial number HA72469421, butterfly fold
error, (Pick 899), PMG 55, scarce error note.
1999F A RRTERRARBEIGEEIRE - #R5k HA72469421 B FBZERANE - PMG 55 - FR -
Estimate HK$35,000-50,000
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THE NUMISMATIC COLLECTORS' SERIES SALE

e jﬂ H DC28722001

1211

K — i'\ l *“46 'ﬁﬁ'jﬁ.’ a7k

Bl = # &4 R T

73 5 % 4R

by fi—f—/k*mkmr i » }\
B L4 . o AT

b AR B )f— -rﬂ" ui--;

s )

| - .ﬁ‘ﬁl?f‘h AL

£ DrCP

People’s Bank of China, 5th Serie Renminbi, 50 yuan (1000), 1999, serial numbers DC28722001-3000, includes
28722222, 28722872 and radar 28722782, (Pick 900), as issued in oviginal bundle with cover slip. Note a face value of

around HK$58,300 (1000)

1999F R ARIRTERRARBMHIRE—H100047 - #R5% DC28722001-3000 - BIEFFRI 45528722222, 28722872 &

ZES 28722782 - MiRIFE S - BEEA#ET58,300 -

SLPMG B T S vem 67

[ People’'s Republic
- Wimk: M. Fedeng & H
WPM mim 3008 108 Yilam : o -66 f

v sray iy SN CGAG0MS - Frople's Rank of Chim

CG0000000S

wo

1212

People’s Bank of China, a pair of 100 yuan,

1999 and 2005, with identical low serial number

QT00000005 and CG00000005, (Pick 901, 907),

Soxing on edge, PMG 67 and 66 EPQ respectively.(2)

Sold as seen, no return

19992005 F FREIARRITERLRARESHE—

2HAEEME4RSRQT00000005 / CGO0000005 - PMG

67EPQ 66EPQ - [RITHE EEARIBRI EERE
Estimate HK$6,000-8,000

Estimate HK$85,000-95,000

GUPMIG St

cGocooooiz 18

< 100

1213
People’s Bank of China, 100 yuan, 1999, low
serial number CG00000012, (Pick 901), PMG
65EPQ,
1999F A RRITEARARBSEE - E4HF
CG00000012 - PMG 65EPQ -

Estimate HK$2,400-2,800

‘China / Poople’s Republic
J-WPM Dot 1 v

128000000

100

1214
People’s Bank of China, 100 yuan, 1999, 20
million serial number IC20000000, (Pick 901),
PMG 65 EPQ.
1999FFRARRITEARARESMEE T8,
SE3E9% 1C20000000 - PMG 65EPQ -
Estimate HK$3,500-4,000

WWW.SPINK.COM
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EPMGERaE=-

st s 6 §

tA20200000
¢ 100 £

L cascosoosn

1215
People’s Bank of China, 100 yuan, 1999, 30
million serial number CA30000000, (Pick 901),
PMG 66 EPOQ.
1999FFRHARIRITEALRARESHEE "=F&.,
S=3E9% CA30000000 - PMG 66EPQ -
Estimate HK$3,500-4,000

CRacpoonos

- 100

1216
People’s Bank of China, 100 yuan, 1999, 40
million serial number CF40000000, (Pick 901),
PMG 64 EPQ.
1999F P ARRITEALRARBSEE - "HITE .,
=25 CF40000000 - PMG 66EPQ °
Estimate HK$2,400-3,000

‘China | Peaple's Republic
mu:l Ll 1-’\-\- 40 Million Serial Number 66 '5
S P

] - Peogle's Bank of Chisa

HTSepoenoe
¢ 100

2
&
2
E
4

1217
People’s Bank of China, 100 yuan, 1999, 50
million serial number HJ50000000, (Pick 901),
PMG 66 EPQ.
1999F A RRTELRARBSHEE "TAFE,
SE2E5% HJ50000000 - PMG 66EPQ -
Estimate HK$3,500-4,000

75

G e

CLFTPITETT

¢ 100

1218
People’s Bank of China, 100 yuan, 1999, lucky
serial number HB48888888, (Pick 901), PMG 67
EPQ,
1999FFREARIRITEARARBESHEE  =ER
HB48888888 : PMG 67EPQ -
Estimate HK$4,000-5,000

GPMG Shamme - gg

RUT3333333

100

b AUT333330

1219
People’s Bank of China, 100 yuan, 1999, fancy
serial number RU73333333, (Pick 901), PMG 66
EPQ.
1999FFRHARRITEARARBESHEE  =ER
RU73333333 - PMG 66EPQ -
Estimate HK$2,400-3,000

DPMG Sl

-

&
b+
o
=
=
=
z
o

DHeazaazaz

100

1220
People’s Bank of China, 100 yuan, 1999, fancy
serial number DH82222222, (Pick 901), PMG 67
EPOQ.
1999FFREARRITEARARESHE  =ER
DH82222222 -PMG 67EPQ -
Estimate HK$3,000-4,000



SPINK THE NUMISMATIC COLLECTORS' SERIES SALE

CHINA

PV oo ERE PG e

PAPER MOKEY GLARANTY  S/N INOGSMOO10 - Peoples Bank of China 2 | UPLR MOALY GLARANTY SN NIDOOS00100 - Peoples Bank of China

NDODODOD )| 00

GPMG it MG st st @53
R = oo e SN G Peaples Bank of China o |

) China / les Republic
QPG =it . G0
FAER MONEY GUARANTY  S/N S000100000 - Peoples Bank of China

Y01 0000000

0 China / Peoples Republic - i China / Peoples Republi
IAE)I,FVI Pick# 503 2005 5 Yilan e S iy o (312' E {)EJ]??!K[ Plek# 803 ;:?;\mnnpuh ? Binary Serial Number ‘E;E; E
[ P ONEY GUARANTY SN XQU1000000 - Peoples Baak of China ot e L PAFLR MONEY GLARANTY  S/N KHO0010000 - Peoples Bank of China |

1221
People’s Bank of China, a 5th Series Renminbi, 2005, a group of 8x binary number 10 yuan, serial number
ND00000001, IN00000010, ND00000100, GO00001000, KH00010000, SQ00100000, XQ01000000 and
YQ10000000, (Pick 903), all PMG graded, the first and the last note with 63EPQ and 64EPQ respectively, the vest 65 to
67EPQ.(8)
2005F I ARIRTTHE QR A RBME—HES ZEHIS=ESR - &35 455 ND00000001, IN0O0000010, ND00000100,
GO00001000, KH00010000, SQ00100000, XQ01000000 and YQ10000000 - PMG 63EPQ - 67EPQ-

Estimate HK$23,500-28,000

WWW.SPINK.COM
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MODERN FANCY SERIAL NUMBER RARITY
R EERRESMm

@P M g Pick#902a 2000 100 Yuan
PAPER MONEY GuaRANTY S/N J00113456/00123456 - Uncut Pair

Lo -
prntREREIP
The Commemorative Banknote Bearing Serial
Numbers to Greeting the New Century

JE P Ccenificate
G A RRETHARAETS

Beijing Coingol Coins Co., Lid.

X o e vsss

!,'-é. o TN R A A

1222
People’s Bank of China, uncut sheet of 2x 100 yuan, 2000, Commermorative, serial number J00113456,/ 00123456,

(Pick 902a), PMG 66EPQ, with original folder, scarce and interesting sevial number.
2000FhEARIRTTTEREERSEE BT =EHRE J00113456/ 00123456 - PMG 66EPQ - MfRMAES - =

BIRRIFRES -
Estimate HK$115,000-150,000
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1223

People’s Bank of China, 5 yuan, 2005, lucky serial
number GU18888888, (Pick 903), PCGS Banknote
670PQ.

2005F PR ARRITEDRAREBHE  =ER
GU18888888 - PCGS 670PQ

Estimate HK$3,000-

THE NUMISMATIC COLLECTORS' SERIES SALE

1224
People’s Bank of China, 5 yuan, 2005, solid serial
number FG33333333, (Pick 903a), PMG 67EPQ,
rare.
2005FFRAARRITEDRARBME  BHR=ER
FG33333333: PMG 67EPQ -

4,000 Estimate HK$12,000-15,000

SIPMG S e

$T00086600

5743896600

50

1225

People’s Bank of China, 5th Series Renminbi, 2005, ERROR 50 yuan, 2005, serial number $J43896600, printing
error, (Pick 906), PMG 66EPQ, scarce interesting ervor note.
2005 PR ARRITEDRARBMIREEES  4R5% S143896600 - £ ERBHIERMAS—#RIE SJ00086600 - PMG

66EPQ - FFEZFE

Estimate HK$70,000-80,000

WWW.SPINK.COM
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CLRLEEELUEE

aL0000000%

100

1226 1228
People’s Bank of China, 100 yuan, 2005, low People’s Bank of China, 5th Series Renminbi,
serial number BE0O0000009, (Pick 907a), PMG 66 2005, 100 yuan, near super solid serial number
EPOQ. N0Z8888888, (Pick 907), PMG 66EPQ
2005FEPEARRITEARARESAEE B4R 2005FPEARRITEARARESAE  =E5R
BEOO000009 ‘- PMG 66EPQ - N0Z8888888 : PMG 66EPQ °
Estimate HK$2,400-3,000 Estimate HK$3,000-4,000
17 China / People's Republic
QDPMG Pick# 907a 2005 100 Yuan
PAPER MONEY GUARANTY S/N FY11111111 - People's Bank of China Solid #1's
FY11111111
100
1227

People’s Bank of China, 100 yuan, 2005, solid serial number FY11111111, (Pick 907a), PMG 67EPQ, rare.

2005FPEARRITEARARESAEE - BAFER FY11111111 PMG 67EPQ - FER -
Estimate HK$23,000-28,000
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CHINA

TPMG rewm m 31 i

AR Ty ALATY S QUSHESERES - Peoples Naak of Ching Seger Solid #65

GEEHEEEELS

100

1229
People’s Bank of China, 100 yuan, 2005, super solid serial number Q66H666666, (Pick 907), PMG 67EPQ.

2005FFEARRITEARARESAE  BRAFER Q66H666666  PMG 67EPQ - FR -
Estimate HK$8,500-10,000

| > TR A& China .-'People's Reb]ie
mPMG Pick# 907a 2005 100 Yuan

PAPER MONEY GUARANTY S/N YG11133995 - People's Bank of China  Cutting ErTor  choice very Fine

¥611133995

100

1230
People’s Bank of China, 5th Series Renminbi, 2005, ERROR 100 yuan, serial number YG11133995, cutting error,

(Pick 907a), PMG 35, rave ervor note.

Estimate HK$35,000-50,000

WWW.SPINK.COM
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1231
People’s Bank of China, a consecutive run of 10x
100 yuan, 2015, fancy serial number C1C1111111-
20, (Pick 909), uncirculated.(10)
2015FPEARRTELMRARBSEE—A
EIR10AY - #RSR C1C1111111-20 - #HBARSEIESR
C1C1111111-UNCea48
Estimate HK$12,000-15,000

81

33333840
5%
£303333338
af%
(SIS
A%

[LIAELALER

%

c3t3333336 A

a0

£33355335

5%

SR

(1851113 H

o
E3CEEIIAN
A%
£3c1813350

A‘!‘l

1232
People’s Bank of China, a consecutive run of 11x
100 yuan, 2015, serial number C3C3333330-40,
including solid number 3°, (Pick 909), uncirculated.
(11
2015F PR ARIRTELRARBSEE—HZE
SR11AL #m5% C3C3333330-40 - FiBAR==1ENR
C3C3333333-UNCmth
Estimate HK$12,000-15,000



1233
People’s Bank of China, 5th Series Renminbi,
2019, 10 yuan, super solid serial number
RA66666666, (Pick 913a), PMG 66EPQ. A much
scarcer super solid sevinl note
2019FPRHARRTERMARBIAE  BREER
RA66666666 - PMG 66EPQ - R -

Estimate HK$7,000-10,000

1234

People’s Bank of China, unissued design proof
for an unknown denomination, ND, uniface, green
with various guilloche pattern, engraved, minor
Jfoxing at margins, about unciveulated. Firvst time seen,
very unusual

PRI ARRITRZTHNE  BHE EEER - A28
EEi@ﬁ?Eéﬁ' BERREDRI - AREBAME - aUNCaAE - 3F
LS

Estimate HK$10,000-15,000

THE NUMISMATIC COLLECTORS' SERIES SALE

1235

People’s Bank of China, unissued design proof for
an unknown denomination, ND, uniface, brown
with various guilloche pattern, engraved, design size
138 x 58mm printed on sheet size 240 x 119 mm,
minor foxing at margins, about uncivculated. First time
seen, very unusual

hRI A RIRITARITHNE  |EH  EEER - 17 E
EARBEETEA BERREDR - 525tR %5138 x 582K - 4t
SEETI?%24O x 11983k - M2 A= aUNCamd - JF
EES

Estimate HK$10,000-15,000

1236
China, Test Note, no denomination, 1977, serial
number CA03189, green and orange, with Wang
Jin Xi at right, oil fields at background, reverse with
seal, with watermark of flowers throughout, PMG
O65EPQ. Rare, first time seen.
19774 "ohEIE ARG, s ENE - 4R5E CA03189 - 4262
Ee AT EEAG SRl SEAHE.
F5IE/KEN - PMG 65EPQ - ZR - ERIESpinkiHE L
R

Estimate HK$8,000-9,000

WWW.SPINK.COM
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CHINESE ANCIENT COINS
&2

1237
China, Warring States period, [GBCA 80] bronze
knife money, 378-324 B.C., from the State of Qi,
Chinese characters ‘Qi Fa Hua’ on obverse, ‘Ji’
on reverse, 183.0x4.7mm, weighs 45.7g, Repaired,
Cert. #1120179971. Ji’ on veverse being one of the less
common types
BESHEE =B AL BEEEX &, - R
183.0x4.72K - 4575 - A1E80 - BligH - HERD
L

Estimate HK$9,000-12,000

1238
China, Pre-Qin Period, copper cash coin, ‘Yi
Hua’, 24.3x1.3mm, weigh 1.9g., Zhong Qian 80,
very rave.
B ERF AT R (L - R~724.3x1.3%2K - E1.9% - &2
80 HEZE
Estimate HK$2,000-4,000

83
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1239

China, Xin Dynasty, bronze ‘bu’ coin, ‘Da Bu

Huang Qian’, AD 8-23, 57 x 2.6mm, 10.3g, Zhony

Qian 82

M#IEATET  RI57 x2.6 22X - 510.35% - 8282
Estimate HK$1,000-1,500

& &
;
Al ;— Al ::

75

NIBIES

1240
China, Xin Dynasty, a pair of bronze ‘bu’ coin,
‘Huo Bw’, AD 8-23, 58.4 x 2.4mm 16.1g and 57.2
x 2.9mm 16.5g respectively, Zhong Qian 85 and 75
vespectively (2)
MEBH—H RIHR584 x 242K K572 x 2.92K
&516.15216.55 - P& AIFF85 K75
Estimate HK$1,000-1,500

1241
China, Qing Dynasty, mother coin 1 cash, ‘Dao
Guang Tong Bao’, Bao Quan (Board of Revenue)
Mint, 22.2x1.6mm, 3.4g, Zhong Qian 88. Well
defined example in high grade. All mother coin rare.
BENEE) TR BREE  RY22.2x1L6EXK -
BE345 18283 - IERIEIHER - L @AEERE L
t7E

Estimate HK$8,000-12,000
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THE NUMISMATIC COLLECTORS' SERIES SALE

CHINESE CHARMS & SYCEES
B 7EEE & SR iR

1242
China: Ming Dynasty (1368-1644 CE), coin-
shaped charm with square hole, obverse inscribed
four Taoist characters that may read ‘Fu shou kang
ning’, reverse showing a fairy god with attendant
and crane, 77.8*2.6mm, 85.3g, Good size, extremely
fine, extremely vave, viewing is recommended, sold as is,
ex. Dr. Werner Burger collection
PANSEZEAZHE  ERZEESERT BERE, -1
BREZ, "SHEEL, R RESES, SEE-EMH
& 77.8%x2.62K 885.35%  EFmil - @&ETRE  Rn
HE ERAREER hEMELER

Estimate HK$12,000-18,000

1243
China, Qing Dynasty, a large size copper charm
coin, ‘Dragon & Phoenix’, 42.5x2.0mm, weigh
18.6g., Zhong Qian 80.
BREZRERBTHE  R~142.5x2.02K - £18.658 - &z
80
Estimate HK$1,000-2,000

1244
China, Qing Dynasty, [GBCA 80] coin-shaped
charm with round central hole, obverse inscribed
‘Lei ting zhou’, reverse inscribed Bagua signs and
their corresponding characters, 45.5*2.8mm, 25.9g,
Cert.# 1113972371
BRLRBEATEHE  5/\H R145.5%2.8%K &
25.95 - A1H80
Estimate HK$1,000-2,000

1245
China, Qing Dynasty, [GBCA 80] coin-shaped
charm with round central hole, obverse inscribed
‘Chang Ming Fu Gui’ in seal script, reverse
inscribed ‘Fu Shou’ in seal script, 45.8x2.9mm,
weighs 36.6g Cracked. An officially issued charm
during the Guang Xu eva. Popular type
BRARMEEAFLE BE5 45.8x2.928X £36.6
5 A8 80 AR BXEFBHNEEICE AZHE
R ERED

Estimate HK$900-1,200

1246
China, Qing Dynasty, coin-shaped charm with
round central hole, obverse showing 12 zodiacal
animals with their corresponding Chinese
characters, Bagua signs on reverse, weighs 23.22g,
Extremely Fine
BRTTEHTEEE  B)\H £23.225% - EFmAE

Estimate HK$200-400

1247
China, Qing Dynasty, coin-shaped charm with
round central hole, obverse inscribed with Taoist
spell “Tai Shang Zhou’, Taoist spell script with
Taoist god Taishang Laojun and bagua on reverse,
weighs 14.99g, Very Fine
BARKLEAXEZFEE BXLEEE N\ -FE-E
14.995 - VFm@4E

Estimate HK$500-1,000

WWW.SPINK.COM
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CHINA

Lot 1248 (x2)
1248
China, Late Qing Dynasty, a copper ‘Society Cash Coin’, ‘Huangdi Zhong Bao’, Xianfeng reign(1851-1861), issued
by the anti-Qing ‘Tiandihui’( Heaven and Earth Society) in Zhejiang province as token to avoid suspicion from
imperial official and soldiers, well preserved, good very fine, scarce.
BREFEERMENISORERE BENE+ - ARBNEE - BIEN LhRERBMB#eEEZER - VFmE M5
FR

Estimate HK$50,000-60,000

oo o MR %0
Lt ] T y

TR

1249 1250
China, Qing Dynasty, Honan Province, a 3 taels China, Qing Dynasty, Shaanxi Province, a 3
round shaped sycee, ‘Hui Zhen Heng Tai/ Zhen’, taels round shaped sycee, ‘Fufeng Diding’, weigh
weigh 119.9g., Zhong Qian AUSS. 122.7g., Zhong Qian AUS50.
BIE TEE R B AR =mIRE - 51195 P BIUBRE TR T, =miREE - BIgMiE §1227
8 AU55 % PEZAU50

Estimate HK$5,000-8,000 Estimate HK$5,000-7,000

85



1251

China, Qing Dynasty, Shanxi Province, a small

5 taels saddle shaped sycee, ‘Hou Zixin’, weigh

187.5g., Zhong Qian AUS5.

AR TERER ., AmiEsE - £187.55 - PEZAUS5
Estimate HK$4,000-6,000

1252
China, Qing Dynasty, Yunnan Province, [GBCA
(Beijing) AU55] silver 1 tael sycee, 1644-1911,
34.3x23.3x13.7mm, weighs 37.9g
BRER—mIRIE - R~34.3x23.3x13.72K - E37.9
72 IR AEAUS5

Estimate HK$1,000-1,600

o W g
N
e e il

1253
China, Qing Dynasty, Yunnan Province, [GBCA
(Beijing) MS60] single-trough silver 1 tael sycee,
1644-1884, stamped ‘Li Show’, 30.4x21.6x6.9mm,
weighs 31.8g, reverse with a coin symbol stamp
BNER "EH, BERIE R130.4x21.6x6.92K
#531.85  IERAEMS60 - [EEVAZFEEME B OB M

Estimate HK$4,000-6,000

THE NUMISMATIC COLLECTORS' SERIES SALE

1254
China, Qing Dynasty / Republic, [GBCA
(Beijing) AU58] boat shaped silver sycee, 1644-
1949, stamped rounded symbol for ‘Shou’
(Longevity), 30.8x18.3x18.4mm, weighs 29.7g.
Popular and auspicious stamp!
BEARY) "8, FHEARE - K30.8x18.3x18 425K
§29.75  EIRAEAUS8

Estimate HK$4,000-6,000

Sl T T

LU . = E
. o X —

1255
China, Late Qing / Republican Era, small silver
sycee, ‘Double Happiness’ inscribed at top, small cut
at bottom, weigh 35.6g., Zhony Qian XF45. Popular
type.
BARRY) "8, FEARK ENARIREREN £35.6
52 - tPEZXF45
Estimate HK$600-800

Ll E2 T

¥
[ T
B 36 bu -
[ LEY wernss)

1256
Late Qing/ Republican Era, small silver sycee,
“Yuan Bao’ shaped, ‘Double Happiness’ inscribed at
top, weigh 36.6g., Zhongqian holder XF45.
BARERY) "8 FEFAIRIE - £36.65 - PEZXF45
Estimate HK$800-1,600

WWW.SPINK.COM
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QING DYNASTY MILLED COINAGE

g bk
1257 1258
China, Qing Dynasty, [PCGS AU Detail] silver 10 China, Qing Dynasty, [PCGS VF Detail] silver 50
cents, Year 3 of Xuan Tong (1911), ‘Da Qing Yin cents, Year 2 of Xuan Tong (1910), ‘Da Qing Yin
BY, (LM-41) , harshly cleaned. Cert.# 50410588 BY’, (LM-25), gouged. Cert.# 50823035
EHR=—FRNBREEZHE  PCGS AU Detail - BEEFE SHRFIEAFIRYE "IKBEL A - PCGS VF Detail - B
Estimate HK$2,000-4,000 SR

Estimate HK$8,000-16,000

Lot 1259 (x2)

1259
China, Qing Dynasty, [PCGS AU53] silver dollar, ND (1908), ‘Guang Xu Yuan Bao’, Central Mint, (KM-Y-14, LM-

11), Cert. #38182283. Cartwheeling lustre on both sides

BESRRCETEBEFLHE D PCGS AUS3 - mEIRFCEE - mERS!
Estimate HK$50,000-70,000
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1260
China, Qing Dynasty, [PCGS XF Detail] silver
dollar, ND (1908), ‘Guang Xu Yuan Bao’, Central
Mint, (LM-11) harshly cleaned. #53571957
BREBRRCETEBT L7 PCGS XF
Detail - BBREEE

Estimate HK$3,000-5,000

1261
China, Qing Dynasty, [PCGS XF Detail]
silver dollar, ND (1908), ‘Guang Xu Yuan Bao’,
Central Mint, (KM-Y-14, LM-11), Cleaned, Cert.
#53089926. Rainbow toning on both sides
BREBARETEEYTE 5 PCGS XF
Detail - B/5%% - EEIIFEFI B8

Estimate HK$4,000-7,000

1262
China, Qing Dynasty, [PCGS XF Detail] silver
dollar, ND (1908), ‘Guang Xu Yuan Bao’, Central
Mint, (LM-11), cleaned. #53751632. A pleasing
example for type nonetheless
BRESRRAETEEF "5 PCGS XF
Detail - &%t - mAAAA

Estimate HK$5,000-8,000

THE NUMISMATIC COLLECTORS' SERIES SALE

1263

China, Qing Dynasty, [PCGS XF Detail] silver
dollar, ND (1908), ‘Da Qing Yin Bi’, Central Mint,
(LM-11), cleaned. #44771164. Dark tones throughout
and details generally well preserved, quite attractive.
B SRRtETE B _5  PCGS XF

Dietail BB BREERI MERERY  BRAR
i

Estimate HK$7,500-10,000

1264
China, Qing Dynasty, [PCGS VF35] silver
dollar, Year 3 of Xuan Tong (1911), ‘Da Qing Yin
Bi’, extra flame variety, (KM-Y-31, LM-37), Cert.
#53089925, o dark ving of iridescence on obverse, russet
toning on reverse
ER—FRBIRESE - 248k - PCGS VF35 - [EEA
—BEZ¥ BEERMEERER

Estimate HK$8,000-12,000

1265

China, Qing Dynasty, [PCGS AU Detail] silver
dollar, Year 3 of Xuan Tong (1911), ‘Da Qing Yin
Bi’, with extra flame variety, (LM-37), cleaned.
#53571964

SH=FARBIRESE  ZIARR - PCGS AU Detail- B
B

Estimate HK$7,000-10,000

WWW.SPINK.COM
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1266

China, Qing Dynasty, [PCGS XF Detail] silver
dollar, Year 3 of Xuan Tong (1911), ‘Da Qing Yin
B?’, without dot and no extra flame type, (LM-37A),
cleaned. #53571964

BEM=—FNEIRESE V18R PCGS XF Detail- B
=P

Estimate HK$2,500-3,500

1267
China, Qing Dynasty, [PCGS XF Detail] silver
dollar, Year 3 of Xuan Tong (1911), ‘Da Qing Yin
BY, (LM-37A), harshly cleaned. #53740866
EM—FRBIRESE - DI - PCGS XF Detail - B
BEBR%

Estimate HK$2,500-3,500

89
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1268
China, Qing Dynasty, [PCGS XF Detail] silver
dollar, Year 3 of Xuan Tong (1911), ‘Da Qing Yin
B, variety with dot after ‘Dollar’ at legends on
obverse, (KM-Y-31.1, LM-36), Graffiti, Cert.#
53606007
SH=—FABIRESE - "DOLLAR, BH MR - PCGS
XF Detail - B2

Estimate HK$6,000-9,000

1269
China, Qing Dynasty, Anhwei Province, [PCGS
XF Detail] silver dollar, Year 24 of Guang Xu
(1898), ‘Guang Xu Yuan Bao’, small rosettes variety,
(LM-204), toned, cleaned. Cert.# 56140925 ex- Robin
CS Cheng Collection
JeEE Tt FEZHEE R TEET S NETE
b - PCGS XF Detail - Bi5%E - BREERTEE
Estimate HK$10,000-18,000
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1270

China, Chekiang Province, [PCGS MS63RB]

copper 10 cash, ND (1903-06), (Y-49.1), Cert. # 1272 ) _ )
88154565 China, Qing Dynasty, Chekiang Province,

S IS S T S ALY iy o [PCGS AU Detail] silver 20 cents, ND (1898-
BRIEEHTHE 'PCGS,MS63RB 1899), ‘Guang Xu Yuan Bao’, two rose(ttcs at
Estimate HK$4,000-5,000 legends on reverse, (LM-284, K-121), Harshly
Cleaned, Cert. #59338483, splashes of seafoam green
and pink toning on reverse
BIEE A TE EF—#02 0% - PCGS AU
Detail - BEEE  HEXCERNE
Estimate HK$2,000-3,000

1271
China, Qing Dynasty, Chekiang Province,
[PCGS UNC Detail] 10 cash, ND (1903-06), (KM-
Y-49a), spot removed. #42645248
BNTIEESETESRE L PCGS UNC Detail -
TR R

Estimate HK$2,000-3,000

PRIVATE
VALUATIONS &
CONSIGNMENT

We invite consignments from

established collectors and new
clients alike for our upcoming
Jewellery Auction and beyond

CONTACT US

24 November 2026

Complimentary, by-appointment Spink London

and virtual appraisals are jewellery@spink.com
available +44 (0)20 7563 4016

67-69 Southampton Row
Bloomsbury

London

WC1B 4ET
www.spink.com

Follow: @spink_auctions

SPINK

E .'T E FOUMDED 1666
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CONTINUING A HISTORIC
TRADITION
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CHINA

AN EYECATCHING MS GRADE CHIHLI DOLLAR
RIRNM BRI EE

4
Ll o
SR ET G

Lot 1273 (x2)

1273
China, Qing Dynasty, Chihli Province, [NGC MS62] silver dollar, Year 24 of Guang Xu (1898), (LM-449),
#8463666-002. A very pleasing gem grade example with evenly soft golden tones on both sides. Aside from some minor handling
on veverse, details of the dvagon and text on the obverse ave clear and sharp. Not to be missed!
JekE T+ INFILFHREIESE - RAE NGC MS62 #EEEIIRTNERER  BRERALMET RIS - [EEEAHA
XA AENAMIIR ] - AR !
Estimate HK$100,000-150,000
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1274

China, Qing Dynasty, Chihli Province, [PCGS
XF Detail] silver dollar, Year 24 of Guang
Xu (1898), (LM-449, K-191), Cleaned, Cert.
#53089910, o popular type with a veverse design which
was changed the following year

JeiE I FIEF#ERF/ESE - PCGS XF Detail - B
B RE—EL AR AR BENRCERE

Estimate HK$5,000-8,000

SPINK X LIVE

Log in and bid with a slide.
Anywhere. Anytime.

DOWNLOAD
YOUR APP
TODAY
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| flolalald

SEPINK_AUCTIONS WWW.SPINE.COM

1275

China, Qing Dynasty, Chihli Province, [PCGS
VF Detail] silver dollar, Year 24 of Guang Xu
(1898), (LM-449), cleaned. #53571958.

JekE I EIEF %23 FE =B PCGS VF Detail - B
B

Estimate HK$4,000-7,000

K

SPINK
l.IVE
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CHIHLI KEY DATE
HER&LDEH

Lot 1276 (x2)

1276
China, Qing Dynasty, Chihli Province, [PCGS AU Detail] silver dollar, Year 26 of Guang Xu (1900), ‘Guang Xu
Yuan Bao’, (LM-459), with mint luster and toned on veverse, cleaning, scavce. Sevies key date. Cert.# 80088665

HEE_TANEIFE A ETEEFLE D PCGS AU Detail - BE4% BERHVEDH  BERY SHIREER
Estimate HK$80,000-100,000
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Lot 1277 (x2)

1277
China, Qing Dynasty, Chihli Province, [NGC AU55] silver dollar, Year 26 of Guang Xu (1903), ‘Guang Xu Yuan
Bao’, with dot after ‘YANG’ at legends, (LM-462, K-205), Cert. #3901976-004, reflective fields with slate blue and peachy
toning on both sides
HEE TN FEIFENETEEF T "YANG, B - NGC AUSS - EEERIRIEZ % - T EXRE R B 6%
Estimate HK$50,000-70,000

Lot 1278(x2)

1278
China, Qing Dynasty, Chihli Province, [PCGS MS61] silver dollar, Year 34 of Guang Xu (1908), ‘Guang Xu Yuan
Bao’, variety with long middle spine at the tail and connected cloud, (LM-465, KM-Y-73.2), Cert. #37481045, gently
toned in beige over satin fields. A lovely example
HEE=TIUFIEEEETTEET R 5 EEMR - PCGS MS61 - B1R88 R - [RLEE - miBiE
Estimate HK$20,000-30,000

WWW.SPINK.COM
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1279
China, Qing Dynasty, Chihli Province, [PCGS
XF Detail] silver dollar, Year 34 of Guang Xu
(1908), ‘Guang Xu Yuan Bao’, variety with long
middle spine at the tail and connected cloud, (LM-
465), Harshly Cleaned, Cert. #58413147, luscious
Jgunmetal grey toning throughout
FeRE=TINFEIFE R TEBET RN Bk
PCGS XF Detail - BEEB % - BT A KR

Estimate HK$1,500-2,500

1280

China, Qing Dynasty, Fengtien Province, [PCGS
VE35] silver 10 cents, Year 24 of Guang Xu (1898),
(LM-476), #19729995. Quite rave in this condition
HEE T TNFEEFEREE—FA PCGS VF35  [REHF mil
)

Estimate HK$4,000-6,000

95

1281
China, Qing Dynasty, Fengtien Province, [PCGS
XF45] silver 20 cents, Year 24 of Guang Xu (1898),
(LM-475), #35631510. Popular type in well above
average condition.
JekE TN E SRR ESFE A - PCGS XF45 - #4P9iR
- mAREEB I KE

Estimate HK$14,000-16,000
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Lot 1282 (x2)

1282
China, Qing Dynasty, Fengtien Province, [NGC UNC Details] silver 50 cents, Year 24 of Guang Xu (1898), small
mouthed dragon variety, (LM-474, K-245), Harshly Cleaned, Cert. #6374404-004. Despite the noted cleaning, the details
remain vazor sharp throwghout. Ex Dy Werner Buyger Collection
HiE T TIFEERERFE N A - BE&8E - NGC UNC Details - BREB BABHEMER 2 AHEIR  EEREHKE
IR IARRIRA  BAEE R L ER

Estimate HK$60,000-80,000
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1283
China, Qing Dynasty, Fukien Province, [PCGS
MS63] brass cash, ND (1909), ‘XuanTong Tong
Bao’, (KM-Y-106, CL-FK.C2.1), Cert. #03795166,
unassuming in appeavance but much raver than the
Guang Xu type, and only 5 graded finer in the PCGS
population report!
BREMRBE BRESHE  PCGS MS63 - IEEERT K5
FTEERE R - AlBRBUCHEIRTE D - PCGSAERIRS PIME
BSNEFESD

Estimate HK$3,000-5,000

1284
China, Qing Dynasty, Fukien Province, [PCGS
MS62BN] copper 10 cash, ND (1901-1905),
‘Guang Xu Yuan Bao’, (Y-100.2), Cert. #45476529
BRERERENETESE T30 PCGS MS62BN

Estimate HK$3,000-4,500

1285
China, Qing Dynasty, Fukien Province, [PCGS
AUS58] silver 5 cents, ND (1894-1908), ‘Guang
Xu Yuan Bao’, (LM-294, KM-Y-102.1), Cert.
#172780062
BREREEECHETEEREFE=7/\E PCGS AU58

Estimate HK$2,000-3,000

97

1286

China, Qing Dynasty, Hunan Province, [PCGS
AUS55] silver 10 cents, ND (1897), ‘GuangXu Yuan
Bao’, (LM-381), #28699687. A scarce minor type that
is not often seen in this grade
BONREEETEEF & PCGS AUS5 - /b
R0 %m

Estimate HK$5,000-6,000

1287
China, Qing Dynasty, Hupeh Province, [NGC
MS66RB] copper 1 cash, Guangxu Yuan Bao,
Cert.# 6468909-007. NGC Census SINGLE TOP
POP
BRORIEE S TTE 0 NGC MS66RB - RS
fF-NGCRi#E—RBES

Estimate HK$5,000-7,000
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CHINA

HIGH GRADE MINOR ISSUE
[Srapanel L

Lot 1288 (x2)

1288
China, Qing Dynasty, Kiangnan Province, [PCGS MS62] silver 5 cents, ND (1897), ‘Guang Xu Yuan Bao’, Old

Dragon type, (LM-214B), mild toned, PCGS with only 6 better. Very vare. Cert.# 54287704
BRULBEEAETEBEY=7/\F EBBRR PCGSMS62 ERENRMBMEE ¥R ACIHPEARTISN IR
Estimate HK$28,000-35,000

1289 1290

China, Kiangnan Province, [PCGS MS62] silver China, Qing Dynasty, Kiangnan Province,
10 cents, Wuxu year (1898) ’Guang Xu Yuan Bao’, [PCGS MS63] silver 10 cents, Xinchou year (1901),
small rosette variety, (LM-221), with mint luster. ‘large rosettes’, (LM-239), #61804012. High grade
Cert.# 60826506 example with only 18 better acvoss all vavieties. Lovely
RS T ERERETEEE A% . /\EiR - PCGS champagne tones throughout on both sides

MS62 - [RIEFE M FRAETMEECETEBTtN & KTtk PCGS

Estimate HK$8,000-16,000 MS63 - FREhR AP EB 18 miB BRI - IE R WE
PHEREENEBEE

Estimate HK$9,000-12,000
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1291 1293
China, Qing Dynasty, Kiangnan Province, China, Qing Dynasty, Kiangnan Province,
[PCGS AUS53] silver 20 cents, Wuxu year (1898), [PCGS AU55] silver 20 cents, ND (1911), ‘Xuan
‘Guang Xu Yuan Bao’, small letters type, (LM-220, Tong Yuan Bao’, (LM-267), #40171510. Generally
K-72a), Cert. #59338478, baby pink and celadon tones scarce in any grade especially with minor handling or
on veverse better.
REETEEEETEET—ENOME E5E /) BRTEEEERTEE TR NE  PCGS
FhR - PCGS AUS3 - BEHE XM SHER AUSS - IR EELR

Estimate HK$4,000-5,500 Estimate HK$8,000-12,000

1292
China, Qing Dynasty, Kiangnan Province,
[PCGS MS63] silver 20 cents, Xinchou year (1901),
‘Guang Xu Yuan Bao’, ‘with gaps spine’, (LM-238),
#24353333. High grade
FHETREEETEBET—#NDIE EBRIA
PR PCGS MS63 - &% % m

Estimate HK$5,000-7,000

99
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Lot 1294 (x2)

1294
China, Qing Dynasty, Kiangnan Province, [PCGS XF Detail] silver dollar, ND (1897), ‘Guang Xu Yuan Bao’,
“unconnected stroke at ‘sheng’ character” type, (LM-210A), chop mark. Details of dvagon scales and characters vemain
sharp, a vespectable ‘old Kiangnan’ example #53571976.
BRLIREEECETEBYtE s "By AETE, - PCGS XF Detail - BEEC - BESI R X FAETIKEBM - — W mAEAEER
r&Im. iRt
Estimate HK$30,000-40,000

Lot 1295 (x2)

1295
China, Qing Dynasty, Kiangnan Province, [PCGS XF Details] silver dollar, 1898, Wuxu Year (1898), ‘GuangXu
Yuan Bao’, (LM-216), chop marks. #31088102. With only a handful of smalls chops, and signs of circulation mostly at the left.
Otherwise details remain clear with no other discernible issues.
RAETREEETEEFtE 7 PCGS XF Detail - BB - BAVHWIWERT  ERBEMFEEPEAA - HERED
AR - ELIRE

Estimate HK$30,000-40,000
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1296
China, Qing Dynasty, Kiangnan Province,
[PCGS VF Detail] silver dollar, Wuxu year(1898),
‘Guang Xu Yuan Bao’, Old dragon, (LM-217),
graffiti. Cert.# 53751914
RAETREE ETEEYtE 5 EiEhk PCGS
VF Detail - 5%

Estimate HK$3,000-5,000

1297
China, Qing Dynasty, Kiangnan Province,
[PCGS VF Detail] silver dollar, Wuxu Year (1898),
(LM-217), repaived, with chopmark at reverse.
#53571963
REETREEETEEFtE " EiEMR PCGS
VF Detail - B1E# - BEEA BT

Estimate HK$3,000-4,000

1298
China, Qing Dynasty, Kiangnan Province,
[PCGS VF Detail] silver dollar, Jihai year (1899),
‘Guang Xu Yuan Bao’, Old dragon, (LM-222),
graffiti. Cert.# 53751913
CxETEBEETEBEYtE 5 ZiEM PCGS
VF Detail - BZE|

Estimate HK$3,000-5,000

101

SPINK

CHINA

1299
China, Qing Dynasty, Kiangnan Province,
[PCGS XF Detail] silver dollar, Gengzi year (1900),
‘Guang Xu Yuan Bao’, Old dragon, (LM-222),
graffiti. Cert.# 58495566
BRFEIREEETEEY R _ 5 HE ¥,
PCGS XF Detail - 523

Estimate HK$2,500-5,000

1300
China, Qing Dynasty, Kiangnan Province,
[PCGS XF Detail] silver dollar, Gengzi year (1900),
‘Guang Xu Yuan Bao’, “straight ‘ping’ character
stroke” type, (LM-229), graffiti. #53943453. Golden
tones on both sides. A less common date for the Kiangnan
dollar with lovely overall appearance sans minor graffiti
at reverse.
R EImEEETERrtiE_ D 5EE T,
PCGS XF Detail - £ - ERKWMEHAEETEEE -
BROVRED  BRAARE SEEFVEER

Estimate HK$6,000-8,000

1301
China, Qing Dynasty, Kiangnan Province, [NGC
VE35] silver dollar, Gengzi year (1900), ‘Guang
Xu Yuan Bao’, straight stroke on Chinese character
‘Ping’ at legends on reverse variety, (LM-229,
Y-145A.4), Cert. #3299646-0006
RFEIHEEETEBT LR _ D HEE T,
NGC VF35

Estimate HK$5,000-6,000



1302
China, Qing Dynasty, Kiangnan Province, [NGC
AUS55] silver dollar, Jiachen year (1904), ‘Guang
Xu Yuan Bao’ (LM-258), #2783241-034. Some tones
stavting to form, quite attvactive.
PREIFEEEETEBTHE "2 NGC AUSS5:
BRI RN EEERSIH

Estimate HK$10,000-15,000

1303
China, Qing Dynasty, Kiangnan Province,
[PCGS XF Detail] silver dollar, Jiachen year (1904),
‘Guang Xu Yuan Bao’, dots on fireball variety, (K-
101, LM-258), Cleaned, Cert. #60837730
FRETMEECETEBETLE D BEEIREH
PCGS XF Detail - B %

Estimate HK$2,000-3,000

1304
China, Qing Dynasty, Kiangnan Province,
[PCGS XF Detail] silver dollar, Jiachen year(1904),
‘Guangxu Yuan Bao’, (LM-256), repaired. Cert.#
61472273
BREIREEENETEEFE 75 PCGSXF
Detail - Bi&#

Estimate HK$2,000-4,000

THE NUMISMATIC COLLECTORS' SERIES SALE

1305

China, Qing Dynasty, Kiangnan Province,
[PCGS VE30] silver dollar, Jiachen year(1904),
‘Guangxu Yuan Bao’, ‘dragon with fewer spines’
type, with ‘HAH’ and ‘CH’, (LM-257A),
#53571962

BREIREEENETEEFETE 75 PRIk PCGS
VF30

Estimate HK$3,000-4,000

1306
China, Qing Dynasty, Kiangnan Province,
[PCGS XF Detail] silver dollar, Jiachen Year (1904),
‘Guang Xu Yuan Bao’, ‘dragon with fewer spines’
type, with ‘HAH” and ‘CH’, (LM-257A), cleaned
#53571961
PREIEEEETEBEFtE D PRIMR- PCGS
XF Detail - BiE%E

Estimate HK$2,000-3,000

1307
China, Qing Dynasty, Kwangtung Province,
[NGC MS65BN] copper 1 cent, ND (1900-1906),
‘Guangxu Yuan Bao’, Cert.# 6859307-012
BRERAREAETETENIR—E PCGS
MS65BN - EEHEEXABEENZENS D Em

Estimate HK$6,000-8,000
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1308
China, Qing Dynasty, Kwangtung Province,
[NGC AU58] silver dollar, ND (1890-1908),
‘Guang Xu Yuan Bao’, (LM-133), #2160935-011
BREREEETEETLE 2 NGCAUS8

Estimate HK$8,000-13,000

ATTRACTIVE KIRIN 20 CENTS

EMEm

1309
China, Qing Dynasty, Kirin Province, [PCGS
MS62+] silver 20 cents, Xinzhou year (1901),
‘Guang Xu Yuan Bao’, (LM-539), with mint luster.
rave high grade. #86192234
EAFEMEENETE NS E - PCGS
MS62+ - SRYCIRYF - BB =m

Estimate HK$15,000-25,000

1310
China, Qing Dynasty, Kirin Province, [PCGS
AUS53] silver 20 cents, Jiachen year (1904),
‘GuangXu Yuan Bao’, (LM-554), #86123529.
BRESMBEBNETE EF U2 MNE  PCGS
AU53

Estimate HK$3,000-4,000

103

1311
China, Qing Dynasty, Kirin Province, [PCGS
AU53] silver 20 cents, Dingwei year (1907),
‘Guang Xu Yuan Bao’, (KM-Y-181, LM-569), Cert.
#59338485
TARESMESETEBF 7 NE  PCGS
AUS53

Estimate HK$3,000-4,000

1312
China, Qing Dynasty, Kirin Province, [PCGS
MS61] silver 20 cents, ND (1909), ‘Xuan Tong
Yuan Bao’, (LM-15), #27609861. With luster
ERFEEEIBRERTEBEFE—EIUDIE. 5
"&.1 M PCGS MS61 - IR
Estimate HK$8,000-10,000

1313
China, Qing Dynasty, Kirin Province, [PCGS
VF Detail] silver dollar, ND (1898), ‘Guang Xu
Yuan Bao’, dragon with small scales type, (LM-516,
K-281), Harshly Cleaned, Cert. #61859276
EMBEBENETE LR MR PRICER
PCGS VF Detail - BEREE %
Estimate HK$3,500-5,000
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1314

China, Qing Dynasty, Kirin Province, [PCGS
XF Detail] silver dollar, Yisi year (1905), ‘Guang Xu
Yuan Bao’, (LM-557), chop mark. Move wear near the
vim, but otherwise presentable example with attractive
tones #53571959

CEFEMEENETELHE D PCGS XF Detail -
BE ERERRS BREMHRY SREES

Estimate HK$6,000-8,000

1315
China, Qing Dynasty, Manchurian Provinces,
[PCGS XF40] silver 10 cents, Year 33 of Guang Xu
(1907), ‘Guangxu Yuan Bao’, (LM-490), overall
dark tones. Cert.# 39845496
HE— T —FR—_BENETEEF D& PCGS
XF40 - T B8R
Estimate HK$2,200-3,000

1316

China, Qing Dynasty, Sinkiang Province, [PCGS
VE20] silver 2 mace, AH1329 (1911), ‘Yin Yuan Er
Qiar’, (KM-Y-29), #27894109. Rare numerical grade
example

[OIE1329F#58IRIE 2 - PCGS VF20 - ZERREAIF
Estimate HK$9,000-12,000

1317
China, Qing Dynasty, Sinkiang Province, [PCGS
XF45] silver 5 mace, AH1323 (1905), ‘Guang Xu
Yin Yuar’, Tihwa mint, (LM-797, KM-Y-35a), Cert.
#41369140
[EIE1325F g b4 IRE h$E - PCGS XF45

Estimate HK$5,000-6,000

NEAR MINT 5 MACE
i R R AR L 8%

1318
China, Qing Dynasty, Sinkiang Province, [PCGS
AUS58] ration silver 5 mace, ND (1910), ‘Xiang Yin
Wu Qian’, variety with nothing at centre on reverse,
(LM-819B), Cert. #64270920. Right at the cusp of
Mint State with only 3 finer examples in the PCGS
census
BRATRENIR T8 - I /OETE - PCGS AUS8 - mth
I IRMRAR RS - PCGSF AR SR ER3INmEERE

Estimate HK$7,500-10,000

1319
China, Qing Dynasty, Sinkiang Province,
[PCGS AU50] ration silver 5 mace, ND (1910),
‘Xiang Yin Wu Qian’, (LM-819A, KM-Y-6.6), Cert.
#64270912. The grade is self explanatory and seldom
encountered
BEICHEIIR A BEP/OATE - PCGS AUS0 - [RE
Em - KFEP @A

Estimate HK$3,500-5,000
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1320
China, Qing Dynasty, Sinkiang Province, [PCGS
VE35] ration silver 5 mace, ND (1910), ‘Xiang Yin
Wu Qian’, variety without rosettes on either side on
obverse, acorn at centre on reverse, (LMC-H6-9,
KM-Y-6.4), Cert. #64270911. RARE and only 12
finer in the PCGS population veport as of writing
BHIEIR AR FEMAIEIURICE  EEP LB
1%FEZE - PCGS VF35  # R IEE A - PCGSFEARTR
ERERI2NETESS - 2uBMAT KA
Estimate HK$1,000-2,000

1321
China, Qing Dynasty, Sinkiang Province,
[PCGS XF45 | 5 mace, AH1329 (1911), (LM-760),
#44269771
EBIB1329F =R EMcENEE - PCGS XF45

Estimate HK$4,000-6,000

1322
China, Qing Dynasty, Sinkiang Province, [PCGS
VF Detail] silver sar, AH1325 (1907), (LM-744),
envivonmental damage. #53571970. Nonetheless n
scaree issue
BIEL325FHBIsft ASIREMFE=m - PCGS VF
Detail - BIRIFIEE - MBIREREMm
Estimate HK$6,000-8,000

105

1323
China, Qing Dynasty, Sinkiang Province, [PCGS
VF Detail] silver sar, 1910, ‘with Turki legend at
reverse’ (LM-812), cleaned. #53571968
B EiniR—mERES - PCGS VF Detail - BiE%
Estimate HK$3,000-4,000

1324
China, Qing Dynasty, Sinkiang Province, [PCGS
VEF Detail] silver sar, 1910, ‘with Turki legend
on obverse and circle around dragon’, (LM-813),
corvosion vemoved. #53571969
BREIEE0IR—mERYS - BEINKE - PCGS VF Detail -
R TBER
Estimate HK$2,000-3,000

1325

China, Qing Dynasty, Szechuan Province,
[PCGS XF Detail] silver dollar, ND (1901-08),
‘Guangxu Yuan Bao’, narrow face dragon on
obverse, large dots on Chinese character ‘Xu’ on
reverse, (LM-345), dark toned, gouged. Cert.#
37451724

BRIONEE ETTERBT L7  FHEE AR

T4 - PCGS XF Detail - BREAIR  REE

Estimate HK$3,000-5,000



1326
China, Qing Dynasty, Szechuan Province,
[PCGS F12] MINT ERROR silver dollar, ND
(1909-1911), ‘Xuan Tong Yuan Bao’, inverted A as
V type, 70° CW Rotated Dies, (Y-243.1, LM-352),
Cert.# 41732904
BROIEEETEEF TNk RET0EIR
Fsethedd - EIARR - PCGS F12

Estimate HK$4,000-6,000

1327
China, Qing Dynasty, Yunnan Province, [PCGS
AU Detail] silver 10 cents, ND (1911-15), ‘Guang
Xu Yuan Bao’, new dragon, (LM-424), cleaned.
Cert.# 59325609
B EREENETERET 2 PCGS AU
Detail - BiE%t
Estimate HK$2,000-4,000

1328
China, Qing Dynasty, Yunnan Province, [NGC
AUS58] silver 50 cents, ND (1909-11), ‘Xuan Tong
Yuan Bao’, 7 flames on pearl variety, (KM-Y-259,
LM-426), Cert. #6766287-004, in a very respectable
condition
BAEEEEERTEBFE=/7 TIEKR NGC
AU58 - A 3E

Estimate HK$4,500-6,000

THE NUMISMATIC COLLECTORS' SERIES SALE

1329
China, Qing Dynasty, Yunnan Province, [PCGS
XF Detail] silver dollar, ND (1908), ‘GuangXu
Yuan Bao’, (LM-418), corrosion vemoved. #53740867
BRAEREECETEBYLE 5 R PCGS
XF Detail - 55 &%k
Estimate HK$4,000-6,000

1330
China, Qing Dynasty, Yunnan Province, [PCGS
XF Detail] silver dollar, ND (1911), ‘Guang Xu
Yuan Bao’, 1911, new dragon, 4 circles, (LM-421),
alteved surface. Cert.# 37656470
BRERBGENETEBEYtE _H MElNBER -
PCGS XF Detail - BSE A4 3E
Estimate HK$2,000-4,000

1331
China, Republic, Yunnan Province, [NGC AU58]
silver dollar, ND (1920-22), ‘Guang Xu Yuan Bao’,
4 circles under fiery pearl variety, (KM-Y-258.1,
LM-421A), Cert. #6376008-001, pleasingly toned in
a mixture of taupe, amber and steel blue
BREREENETEBFTE "D HENERR.
NGC AUS8  ZEERE MR
Estimate HK$9,000-15,000

WWW.SPINK.COM



OCTOBER 14-15 2026 - HONG KONG

REPUBLIC ERA MILLED COINAGE
EC BRI 3

1332 1334

China, Republic, [PCGS XF45] silver 10 cents, China, Republic, [PCGS XF45] silver 50 cents,
Year 5 (1916), ‘Yuan Shih Kai’, (LM-75) Cert.# Year 3(1914), ‘Yuan Shih Kai’, (LM-64), Cert.#
35853077 48353721

RE=F=tElBPE  PCGS XF45

REAES RS AR . PCGS XF45
Estimate HK$3,000-6,000

Estimate HK$2,500-4,000

ATTRACTIVE HIGH GRADE HALF DOLLAR
MR RETE

Lot 133

1333
China, Republic, [PCGS MS64] silver 50 cents, Year 3 (1914), ‘Yuan Shih Kai’, (LM-64), An elusive fractional issue

in mant state, with natural soft champagne tones and much oviginal luster. Near top grade example that should attract much
intervest. #53740865

RE=FRMHEEEPE  PCGS MS64 - miA]RA I REHE  FOCBBRENATECHER BHBLE—BEFRM
Estimate HK$70,000-100,000

107
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1335
China, Republic, [PCGS AU Detail] silver 50
cents, Year 3(1914), ‘Yuan Shih Kai’, (LM-64),
cleaned. Cert.# 59325068
EE=—FRttEEPE - PCGS AU Detail - BiE%

Estimate HK$2,500-5,000

1336

China, Republic, [PCGS XF45] silver 50 cents,
Year 3(1914), ‘Yuan Shih Kai’, Fukien mint, (LM-
64B), Cert.# 48353722

RE=ESHEEPE BRI PCGS XF45
Estimate HK$3,000-6,000

1337

China, Republic, [PCGS MS62] silver dollar, Year
3 (1914), ‘Yuan Shih Kai’ variety with triangle
“Yuan’ and recut stars, (KM-Y-329, LM-63), Cert.
#56547390

RE=-FRtEEZE VEIE =AE - PCGS MS62
Estimate HK$2,000-3,000

THE NUMISMATIC COLLECTORS' SERIES SALE

1338
China, Republic, [PCGS UNC Detail] silver
dollar, Year 3 (1914-0), ‘Yuan Shih Kai’, variety
with triangle ‘Yuan’ and the ‘O’ mintmark, (LM-
63C), Environmental Damage, Cert. #61468679
RE=FRtEHESERE - Ohk - PCGS UNC Detail -
BRIREE

Estimate HK$2,600-4,000

1339
China, Republic, [PCGS XF Detail] silver dollar,
Year 3 (1914), ‘Yuan Shih Kai’, (KM-Y-329, LM-
63), Chop Mark, Cert. #48181512. Wholesome dark
grey toning which morphs into steel blue when viewed in
certain angles
RE-—F R 5B EEIRE - PCGS XF Detail - BE;
R BREGENERER RNEEAEZ FEIfsH
HEE BRI
Estimate HK$800-1,500

1340
China, Republic, [PCGS XF Detail] silver dollar,
Year 3 (1914), ‘Yuan Shih Kai’, (KM-Y-329, LM-
63), Environmental Damayge, Cert. #51697627. Dark
toning, particularly on obverse
RE=F=ttE=ERE - PCGS XF Detail - BIRIE
BE OFOHXFOE SR
Estimate HK$1,000-1,500
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1341
China, Republic, [PCGS UNC Detail] MINT
ERROR silver dollar, Year 3(1914), 100 degree
clockwise rotated dies, (LM-63), with mint luster,
cleaned. Cert.# 35881273
RE=FRtts B SEREERE  EE100EIRRETE
# . PCGS UNC Detail - BE%E - RAELURE

Estimate HK$3,000-6,000

1342
China, Republic, [PCGS AU55] silver dollar,
Year 3 (1914), Kansu issue, ‘Yuan Shih Kai’ ‘Long
Ribbon’ variety, (LM-63D), scarce variety. Cert.#
84497197
EE=—FRttEGEERE  HRERER  PCGS
AUS5 - #EB R B
Estimate HK$8,000-16,000

1343

China, Republic, [PCGS XF45] silver dollar, Year

3 (1914), Kansu issue, ‘Yuan Shih Kai’ curve ‘Min’

variety, (LM-63D), Cert.# 41754693

RE=FRttEEB=E HHEME "R, - PCGS XF45
Estimate HK$8,000-16,000

109

1344
China, Republic, [PCGS XF Detail] silver dollar,
Year 3 (1914), Kansu issue, ‘Yuan Shih Kai’ with
a straight stroke on the Chinese character ‘Min’
at legends on obverse, (LM-63D), Cleaned, Cert.
#48181532
RE=FREEGEZE HHEEZE 'K, - PCGSXF
Detail - BE%t
Estimate HK$1,000-1,500

1345
China, Republic, [PCGS AU55] silver dollar,
Year 8 (1919), “Yuan Shih Kai’, (LM-76), Cert.#
52676133
EEN\FxHEZE  PCGS AU 55
Estimate HK$4,000-6,000

1346
China, Republic, [PCGS AU Detail] silver dollar,
Year 8 (1919), ‘Yuan Shih Kai’, with dot above
ribbon type, (LM-76, WS-0180-6), Stained, Cert.
#61468677, a less common year and a less often
encountered type
REIN\FREEEZE - 4 LB PCGS AU Detail - B
B ENFRBIIERAER -

Estimate HK$2,500-4,000



1347
China, Republic, [PCGS XF Detail] silver dollar,
Year 8 (1919), ‘Yuan Shih Kai’, vertical bar of the
Chinese character ‘Nian’, (LM-76A), cleaned. With
mild tones. Cert.# 35025338
RENFEREEEEE B8 "F, - PCGS XF Detail -
BE% BIRER
Estimate HK$2,500-5,000

SCARCE TYPE IN MINT STATE
AR AR —ifitRY "SRR AR

1348

China, Republic, [PCGS MS64] silver dollar, Year
9 (1920), ‘medium coarse hair’ type, “Yuan Shih
Ka’, (LM-77), #51642117. A much less common type.
With much luster and light tones starting to form. Very
attractive

RENFRESVEEE - PER- PCGS MS64 - IEhR1E
IS RIFERDR - IROCEBE - BOXBERBERERRK - AR
B

o

Estimate HK$8,000-15,000

1349
China, Republic, [PCGS MS64] silver dollar, Year
9 (1920), ‘Yuan Shih Kai’, Hainan Issue, (LM-77,
WSO0181-8), Cert. #53075685, highly lustrous piece
with saffiron toning on obverse
EBNFER=ESNEEE Bk PCGS MS64 - IEER
HEAN BEE-ERHACEE
Estimate HK$6,000-10,000

THE NUMISMATIC COLLECTORS' SERIES SALE

1350
China, Republic, [PCGS AU58] silver dollar, Year
9 (1920), ‘Yuan Shih Kai’, fine hair variant, (LM-
77A), Cert. #56166490, a lustrous obsidian finish that
catches the light with hints of plum and emerald
REBENFEREINEGEE - B8R PCGSAUSS BEER
¥ - B AR
Estimate HK$2,000-3,500

1351

China, Republic, [PCGS AU50] silver dollar, Year
9 (1920), “Yuan Shih Ka?’, fine hair variety, (LM-
77A), dark toned on obverse. Cert.# 61460073
REENF=EIEEE - 55k PCGS AUS0 - IEEE!
REUR

Estimate HK$2,000-4,000

1352
China, Republic, [PCGS XF45] silver dollar, Year
9 (1920), “Yuan Shih Kai’, fine hair variety, (LM-
77A), dark toned. Cert.# 59325953
EBENFREINEEE BERR - PCGS XF45  HFRE
HEER
Estimate HK$2,000-3,000
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1353

China, Republic, [PCGS UNC Detail] silver
dollar, Year 9(1920), ‘Yuan Shih Kai’, fine hair
variety, (LM-77A), with mint luster and uneven
toninyg, questionable colour. Cert.# 61859081
RENFRUSVEEE - 55k PCGS UNC Detail -
BREBEGTH

Estimate HK$2,500-5,000

1354

China, Republic, [PCGS MS63] silver dollar, Year
10 (1921), ‘connected zao character’ and ‘5 dots at
reverse’, (LM-79), #40602521. With lovely cartwheel
luster. Popular type.

EEtE=REHG=E 5 NAEEBTLIK PCGS
MS63 - iR FRE S AREm

Estimate HK$4,000-6,000

1355

China, Republic, [PCGS UNC Detail] silver
dollar, Year 10 (1921), “Yuan Shih Kai’, (LM-
79), Cleaned. Cert.# 87855977, graded with PCGS
©100-Y ear-Old Silver Dollar” specinl lnbel
RE+E= B EE - PCGS UNC Detail - B5%
BEAPCGS "EERIT ., BHFER

Estimate HK$2,000-2,500

1356
China, Republic, [PCGS UNC Detail] silver
dollar, Year 10 (1921), ‘Yuan Shih Kai’, (LM-
79), Cleaned. Cert.# 87855994, graded with PCGS
°100-Year-Old Silver Dollar” special label
RE+E=tEZE - PCGS UNC Detail - B5%
FEBPCGS "BF IR, BHRE

Estimate HK$2,000-2,500

1357
China, Republic, [PCGS UNC Detail] silver
dollar, Year 10 (1921), ‘Yuan Shih Kai’, (LM-
79), Cleaned. Cert.# 87855955, graded with PCGS
©100-Y ear-Old Silver Dollar” special lnbel
EE+F=MEEEE - PCGS UNC Detail - BiE % -
BEAPCGS "BFEIRIT. HARIRE

Estimate HK$2,000-2,500

1358
China, Republic, [PCGS UNC Detail] silver
dollar, Year 10 (1921), ‘Yuan Shih Kai’, (LM-
79), Cleaned. Cert.# 87855993, graded with PCGS
©100-Y ear-Old Silver Dollar” specinl lnbel
RE+E= B EE - PCGS UNC Detail - B5%
BAAPCGS "HEIRTT . HIAIEE

Estimate HK$2,000-2,500
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1359 1361

China, Republic, [PCGS UNC Detail] silver China, Republic, [PCGS AU Detail] silver dollar,

dollar, Year 10 (1921), ‘Yuan Shih Kai’, (LM- Year 10 (1921), ‘Yuan Shih Kai’, T-like stroke in the

79), Cleaned. Cert.# 87855949, graded with PCGS Chinese character ‘Nian’ on obverse variety, (KM-

°100-Year-Old Silver Dollar” special label Y-329.6, LM-79), Stained, Cert. #48181571. Dark

RE+ESt B S8 PCGS UNC Detail - BiE ¥ - toning, particularly on obverse

BEAPCGS "BFIRTT ) FIRIRE RE+E=MNBZE T8 "4, - PCGS AU Detail -
Estimate HK$2,000-2,500 BE EEEREF

Estimate HK$900-1,400

1360
China, Republic, [PCGS UNC Detail] silver
dollar, Year 10 (1921), ‘Yuan Shih Kai’, T-like
stroke in the Chinese character ‘Nian’ variety, (LM-
79), Cleaned. Cert.# 87855971, graded with PCGS
°100-Year-Old Silver Dollar” specinl label
RE+FREHGESE TS "F, - PCGS UNC
Detail - B&%t - BAAPCGS "EFIRTT 1 HIKRE

Estimate HK$2,000-2,500
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CHINA

SCARCE ‘MEMENTO’ GOLD 20 CENTS
FRVFABERASEES

Lot 1362 (x2)
1362
China, Republic, [PCGS SPECIMEN AU Detail] gold pattern 20 cents, ND (1912), Nanking Mint, ‘Memento’,
(KM-Pn7, LM-1026), Cleaned. Though with some heavier handling, nonetheless a vare gold pattern minor. With decp golden
colours throwghout. Rave Cert.# 53751896
RE#HPLUERBLSBEASERE  BISBRE - PCGS SPECIMEN AU Detail - 5% - BEARIAREARBR - 81
ARG HBENEE HREVIETEEHE BEARINREEH

Estimate HK$50,000-70,000

A SHIMMERING ‘FOUNDING OF REPUBLIC’ DOLLAR
REMIANMLTE

Lot 1363 (x2)

1363
China, Republic, [PCGS UNC Detail] silver dollar, ND (1912), ‘Founding of Republic of China’, Yuan Shih Kai in
military uniform and plumed hat, (LM-858), cleaned #55362326. Though with noted cleaning, nonetheless a shimmering
example with sharp details throughout.
RE=FRHERLMALTEEE  PCGS UNC Detail - BiF%E - BEBEHRN  AmARGRERYE 1B FEAE
B 5 40 B 4= B 5 e

Estimate HK$50,000-90,000
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1364
China, Republic, [PCGS AU Detail] silver 20
cents, Year 16 (1927), Sun Yat Sen Memorial issue,
(LM-847, K-6006), Cleaned, Cert. #56547391. Brassy
tones
RE+RFE#HPUGEIBLZIER A PCGS AU
Detail - A%t - S B
Estimate HK$1,500-2,000

LOW FIVE POINTED STAR TYPE
THER

1365
China, Republic, [PCGS AU Detail] silver dollar,
1912, ‘low five pointed stars’ type, (LM-42),
polished. #53571975
RETTFHRPILFBELSHEEER FThZER - PCGS AU
Detail - B3

Estimate HK$15,000-25,000

1366

China, Republic, [PCGS MS64] silver dollar,
ND(1927), ‘Memento’, Canton mint, (LM-49),
Cert.# 16171771

EE#PLIERBELZEEE - PCGS MS64
Estimate HK$6,000-8,000

THE NUMISMATIC COLLECTORS' SERIES SALE

1367
China, Republic, [PCGS MS63] silver dollar, ND
(1927), ‘Memento’, (LM-49, KM-Y-318a), Cert.#
35025793. A lovely bigh grade piece with cartwheeling
lustre throughout
RE#%PLERBEALSEEESE - PCGS MS63 - SRYEH
3R LA
Estimate HK$2,000-3,000

1368

China, Republic, [PCGS UNC Detail] silver
dollar, ND (1927), Memento dollar, (LM-49, KM-
Y-318a), Cleaned, Cert.# 51697649. Toned in taupe
EE#%PLERBELCZHEEE - PCGS UNC Detail - B
B

Estimate HK$1,000-1,500
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RARE SUBTYPE
HEHENEH "B AR

Lot 1369 (x2)
1369
China, Republic, [PCGS MS63] silver dollar, ND(1927), ‘Memento’, variety within the ‘kai’ character where the
respective 2nd horizontal strokes at top right and left are connected which shows the characters ‘ri’, generally known
as the ‘double closed day’ variety, (LM-49), scarce variety. Cert.# 38845488

RE#PLERBEIACSEESE €10 "5, - PCGSMS63 - WHEBHENMRT REARKRERA  RtHmESES
Estimate HK$60,000-70,000

THREE LEAVES’ TYPE
EAR=TEIR
1370 . 1371
China, Republic, [PCGS MS63+] silver dollar, China, Republic, [PCGS AU58] silver dollar,
ND(1927), ‘Memento’, ‘three leaves at left ND(1927), ‘Memento’, ‘three leaves at left
and right’ variety, (LM-49), Cert.# 27633693. and right’ variety, (LM-49), Cert.# 35025793.
Uncommon and popular variety. Champagne toning
EE#%PLERBRLCSSEER  £HA =Ttk - PCGS EE#%PLERBLCSSEER  Z£HA =Ttk PCGS
MS63+ - DR ESZEN 7 R 5l AUS8  2FHEEREER
Estimate HK$13,000-20,000 Estimate HK$4,000-8,000
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1372
China, Republic, [PCGS VE35] silver dollar, ND
(1927), ‘Memento’, Military Issue, (LM-50), Certz.
#53051567
EBE#PLERBELZESE Efk - PCGS VF35

Estimate HK$4,000-5,000

1373
China, Republic, [PCGS XF Detail] silver dollar,
ND (1927), ‘Memento’, Military Issue, (LM-50),
Cleaned, Cert. #89580922
EE# IEFRBELCZEZE - Bk - PCGS XF
Detail - BiE%t
Estimate HK$1,200-1,800

1374
China, Republic, [PCGS XF Detail] silver dollar,
ND (1927), ‘Memento’, Military Issue, (LM-50),
Cleaned, Cert. #890308769
RE#%PLEGERBRACZEEE - SRR PCGS XF
Detail - BiF%E
Estimate HK$1,200-1,800

THE NUMISMATIC COLLECTORS' SERIES SALE

1375
China, Republic, [PCGS XF Detail] silver dollar,
ND(1927), ‘Memento’, Military issue, misspelled as
‘RIRTH’ , LM-57, scratch. Cert.# 38801348
EBE#PLERBEIALZEZE - "BIRTH, #EH A
TRIRTH. - PCGS XF Detail - BEIE
Estimate HK$2,500-5,000

1376
China, Republic, [PCGS XF Detail] silver dollar,
ND(1927), ‘Memento’, Military issue, misspelled
as ‘RIRTH’ (Y-318a, LM-57), Tooled. Cert.#
38801349.

EE#PUIGRBEALZEEE . "BIRTH, #5575

"RIRTH, : PCGS XF Detail - & THEZIE

Estimate HK$4,000-6,000

1377
China, Republic, [PCGS VF Detail] silver dollar,
ND(1927), ‘Memento’, Military issue, misspelled
as ‘RIBIH’ (Y-318a, LM-53), cleaned. Cert.#
38801350.

RE#%PLERBELZEEE - "BIRTH, #H5

TRIBIH.  PCGS VF Detail - BiE%t

Estimate HK$4,000-6,000
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CHINA

OSAKA MINT JUNK PATTERN
AR IS =4

Lot 1378 (x2)

1378
China, Republic, [PCGS SP58] silver pattern dollar, Year 18(1929), Hangchow Mint with Osaka Mint dies (Japan

variety), ‘Junk’ a pattern design with a very different junk design. Overall with vefined details throughout, rare Cert.#
58336557

RETN\FEHPULEMF=NSEERE - FMNSERAARARUSHERRET AR - PCGS SP58 - KRUSE| ST ERENFRIAHESSE 7B
UGS - AR ROBRRIRRZIEEN - BRERMNENRAERREA 2EAERNINERBELRBEAXYWEEE
—H

Estimate HK$150,000-300,000
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CHINA

VIENNA MINT JUNK PATTERN
HE AR IS RS R = IR S

Lot 1379 (x2)

1379
China, Republic, [PCGS UNC Details] silver pattern dollar, Year 18 (1929), Hangchow Mint with Vienna Mint dies
(Austria variety) Sun Yat Sen on obverse, junk on reverse, (LM-97), filed rims, very rave. Cert.# 17229330
BB\ FE#HPLEME=—NSERES  FUNSHE R AR A ARSI M st R AR - PCGS UNC Detail - B2 B4R - T
HEF - BERR
Estimate HK$210,000-280,000
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CHINA

HANDSOMELY TONED “THREE BIRDS OVER JUNK
BEREAN =5, IiF

Lot 1380 (x2)
1380
China, Republic, [PCGS MS61] silver dollar, Year 21 (1932), ‘Three Birds Over Junk’ type, (LM-108), with even dark

tones throughout, rave. #53751754
RE "+ —FHPUEMFEER "=K., - PCGS MS61- 2HTKR IR
Estimate HK$70,000-100,000

Lot 1381 (x2)

1381
China, Republic, [PCGS AU50] silver dollar, Year 21(1932), “Three Birds Over Junk’ type, (LM-108), with light and

even natural tones. #53751752
RE_+—F#%PUUEHFEE - "=8, - PCGS AUS0 - 88K Z - [F1RIK
Estimate HK$50,000-70,000
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1382
China, Republic, [PCGS MS63] silver dollar,
Year 22 (1933), ‘Junk’, (LM-109), #56035466.
A excellent example for this ever popular type. Very
attractive
RE_+_F#PLEMESE - PCGS MS63 - ARE
AARHIHR B!
Estimate HK$7,000-12,000

1383
China, Republic, [PCGS MS65] silver dollar,
Year 23 (1934), ‘Junk’, (LM-110, K-624), Cert.
#60853097, crescent of dark toning at the peripheries on
both sides
BB "+ =F#%PLEMFEE - PCGS MS65 - [E /M
EHSETEeRAER
Estimate HK$10,000-15,000

1384

China, Republic, [PCGS MS65] silver dollar,
Year 23 (1934), ‘Junk’, (LM-110, K-624), Cert.
#53075690, satin fields and cartwheeling lustre as
expected from the grade

RE "+ =F %P &M *EE - PCGS MS65 - EhR#

B IRREBZEN Em

Estimate HK$10,000-15,000

THE NUMISMATIC COLLECTORS' SERIES SALE

1385
China, Republic, [PCGS MS64] silver dollar, Year
23 (1934), Junk’, (LM-110), Cert.# 56166489, a
dark ring of green and orange toning on obverse, even
sombre shades on veverse but with good lustre
RE_+=F#%PEM*ZE - PCGS MS64 - #5538
HFBREMEER BHeRESIE  RIBE

Estimate HK$3,000-5,000

1386
China, Republic, [PCGS MS64] silver dollar, Year
23 (1934), ‘Junk’, (LM-110), #87646384
RE_+=F#%PLUEM*ZE - PCGS MS64
Estimate HK$3,000-3,500

1387
China, Republic, [PCGS MS63] silver dollar, Year
23(1934), ‘Junk’, (LM-110), dark toning with luster.
Cert.# 61878009
BB " +=F#%PLIEM*EE  PCGS MS63 - HRE
2k

Estimate HK$3,000-5,000
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1388
China, Republic, [PCGS MS63] silver dollar, Year
23 (1934), ‘Junk’, (LM-110), with mint luster, vim
toned. Cert.# 56141335
EE _+=F%PUEMF=E PCGS MS63 - #55Ts
2k
Estimate HK$3,000-5,000

1389
China, Republic, [PCGS MS63] silver dollar, Year
23 (1934), ‘Junk’, LM-110, with mint luster, mild
toned, PCGS MS63. Cert.# 56141339
RE_+=F%PLUEM*ZE - PCGS MS63 - HR=
2k
Estimate HK$3,000-5,000
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1390
China, Republic, [PCGS MS62] silver dollar, Year
23 (1934), ‘Junk’, (LM-110), with mint luster on
toned obverse and reverse. Cert.# 43013272
RE_+=F#%FUIEMFEE " PCGS MS62 - MiE
FRBRIEER

Estimate HK$2,500-5,000

1391
China, Republic, [PCGS AU Detail] MINT
ERROR silver dollar, Year 23 (1934), ‘Junk’, 50
degrees counter clockwise rotated dies, (LM-110),
dark toned, cleaned. Cert.# 37455119
REE_+=F#%P LGS EHERE  HEE50E ¥ 5
fieé& . PCGS AU Detail - B5%E - 2BHABHE
Estimate HK$2,000-4,000
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CHINA

AN IMPOSING ‘TSAO KUN’> GOLD PATTERN
ZEM "XE 2RB

Lot 1392 (x2)

1392
China, Republic, [PCGS SP62] gold pattern dollar, ND (1923), Tientsin Mint, Tsao Kun in civilian dress (LM-
11126, K-1572), Ordered for the proclamation of Tsao Kun’s veign as President of China in 1923. It’s silver counterpart alveady
rave, but the gold issue stands even taller making it o SUPERB RARITY in Chinese numismatics! Only 5 higher grade
examples on PCGS census. Truly unmissable.
RE+_FERGRBEMULTEERE  "E, KEEERE PCCS SP62- REMNERN1I23EMEPERBMABRIME
& -HIREMACEHRA EMRAEZREE/)  MERE | BPCCSHRALHE  EASHFIASRILE T USMER A SHE
B
Estimate HK$1,000,000-1,500,000
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CHINA

A VIBRANT ‘TSAO KUN’ SILVER DOLLAR
SRARRY "XXE . ERIT

Lot 1393 (x2)

1393
China, Republic, [PCGS MS63] silver dollar, ND(1923), Tientsin Mint, Tsao Kun in civilian dress, (LM-958), dark
tones avound the vim framing the portrait nicely, with hints of underlying blue tones coming through. Details vemain sharp on
both sides especinlly with the flag on veverse and medals at front. Just o great piece and makes a lovely pasr with the previous lot.
#53751873
BB+ _FERGBEMUALTRT "XE,  KESEME PCGSMS63 - BHXEERSHGERIR  EEERERE
R EREMSDREFRA BEESE FESSE 2 E ST 2 - 8 F—TRInR B E Y
Estimate HK$150,000-300,000
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CHINA

MILITARY UNIFORM ‘TSAO KUN’ DOLLAR
HE. ORIRTT

Lot 1394 (x2)

1394
China, Republic, silver dollar, ND (1923), “Tsao Kun in military uniform’, weigh 25.59g, (LM-959), defect at obverse
top left likely from the die issues, about uncivculated. Very attvactive shimmering example. NGC NO DECISION. “VIEWING
HIGHLY RECOMMENDED AND ENCOURAGED, SOLD AS SEEN, NO RETURN ON THIS LOT FOR ANY
REASON”
RE+T_FERGBIMULTRT "RE, - E25.597%  [FHA FABRIE - AfeRBERESEM - aUNCamiE - NGCRT
w- BINEFEEEY ELH RS-
Estimate HK$85,000-100,000
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CHINA

Lot 1395 (x2)

1395

China, Republic, gold medal, Year 7 (1918), ‘General Mo Jung Hsin’, weigh 11.43g, (LM-949), some vim damage
Likely from mount vemoval, about uncivculated. PCGS AUTHENTICITY UNVERIFIABLE, NGC NO DECISION.

“VIEWING HIGHLY RECOMMENDED AND ENCOURAGED, NO RETURN ON THIS LOT FOR ANY
REASON”

REtEFEEZHMEEE F11.435%  BEEEMWES IR TEEME - UNCRE - PCGSEMMEIRE - NGORIFREAR -
MANEAEEERY AR AER -

Estimate HK$35,000-50,000
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CHINA

AN EXTREMELY RARE GOLD 10 TAELS
BERVERERE SR+

1396
China, Republic, [PCGS MS61] Central Mint 10 taels gold bar, ND (1949-51), Chung King mint, weigh 312.58g,
fineness .991, logo with side profile of Sun Yat Sen, bu coin (Central Mint mark), #55362299. Thowgh sometimes the 1/2
tael or 5 tael gold bars ave seen, only 1-2 has appeared in the market in the last 10 years. Extvemely rave
1949-1951 FRE# P LB IS MM E S & 1M - PCGS MS61 - EEEHERT - 82312.585¢ - #1991 IFHEIBH#% P ILRAIE
% BUmMH - BEABR T AEREIF M AR - B +FRMS LELIRBL- 2 - BRER -
Estimate HK$480,000-580,000
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1397
China, Republic, Fukien Province, [PCGS AU
Detail] silver 20 cents, Jiazi year (1924), reverse of
1923( Guihai flags), (LM-300) cleaned, very rare.
Cert.# 53914676
PrERERRERE SN INE  XXER PCGS
AU Detail - BiF% FFBRER -

Estimate HK$3,000-5,000

1398

China, Republic, Kwangsi Province, [PCGS
MS61] silver 20 cents, Year 8 (1919), province
name spelt as ‘KWANG SEA’ variety, (LM-161,
K-743), Cert. #61468918, o SCARCE variety seldom
encountered in mint state condition

REN\EEREEZ - "SEA, k- PCGS MS61 - IbAR B
EMREBLER -
Estimate HK$5,000-8,000

1399
China, Republic, Kweichow Province, [ACCA
EF45, PCGS Authenticity Unverifiable] silver 20
cents, Year 38(1949), Chinese character ‘Qian’ on
reverse, (LM-616), Examples in any condition hard to
come by, scarce
EEIM/N\EEMET S - ACCA EF45 - PCGS #iA5EE
BN BEAEF 'Y AETARAHEE—R %
5-

Estimate HK$7,000-10,000
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1400
China, Republic, Sinkiang Province, [PCGS VF
Detail] silver sar, Renzi year (1912), ‘flag with four
stripes’, (LM-833), cleaned. #53571966. Note some
damayge at left not mentioned by PCGS. NO RETURN
ON THIS LOT
TRk —m - MUBETERR - PCGS VF Detail - B
B ERAERBPCCSHKRIER ZES - ItmAER
RE-

Estimate HK$4,000-6,000

1401
China, Republic, Sinkiang Province, [PCGS AU
Detail] silver sar (tael), Year 6 (1917), Tihwa mint,
with rosette at top on obverse, (LM-837, KM-Y-45),
Environmental Damayge, Cert. #60837734
REIAFHHE@biRERE=m - PCGS AU Detail -
BRIEEE

Estimate HK$2,000-2,500

1401A

China, Republic, Sinkiang Province, [PCGS
XF45] silver dollar, 1949, type with ‘pointed based
1’ on obverse and reverse filled in ‘One Yuan’, (LM-
842), Cert. #66352370

1949 F B RS MMIRER - &
XF45

"1, -BLF PCGS

Estimate HK$10,000-18,000



1402
China, Republic, Szechuan Province, [PCGS
XF Detail] silver 50 cents, Year 1 (1912), Military
Government issue, Chinese character ‘Han’ at
centre, LM-367, harshly cleaned. Cert.# 35853359
RE7THFMU) I ERNEF A ARYE . PCGS XF Detail -
BEB®

Estimate HK$2,500-3,500

1403
China, Republic, Szechuan Province, [PCGS
XF40] silver dollar, Year 1 (1912), Military
Government issue, Chinese character ‘Han’ in seal
script on obverse, variety with two dots connected
on the Chinese character ‘Yin’ on reverse (LM-366,
K-775), Cert. #61468960, toned in muted slate blue
RETTENEBFEFEERYE - PCGS XF40 - 8157
EFRMAREEH

Estimate HK$2,000-3,000

THE NUMISMATIC COLLECTORS' SERIES SALE

1404
China, Republic, Yunnan Province, [PCGS
MS64] silver 50 cents, Year 21 (1932), (LM-430),
#18751484
BB _+—FEmE+E R  PCGS MS64

Estimate HK$3,000-4,500

1405
China, Republic, Yunnan Province, [PCGS
MS63] silver 50 cents, Year 21 (1932), crossed flags
on obverse, (LM-430, K-771), Cert. #60826514
BB+ —FE2m&+ERE  PCGS MS63 ' EHB/R
-t EES
Estimate HK$2,000-3,000
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CHINA

YUNNAN GOLD $10
EWIETT

Lot 1406 (x2)

1406
China, Republic, Yunnan Province, [NGC UNC Detail] fantasy gold $10, ND, with ‘dian’ character at reverse

flanked by wheat, cleaned. #6168104-001. Said to have been struck under the command of general Fan Shi Sheng. Rare
REEFERETHBIT - NGCUNC Detail - 2% - A -2EE "8 7 MAMMUER -HE - BRSEAERE TS

Estimate HK$30,000-50,000

TAIWAN GUANG XU 10 CENTS
SENETELSTE

Lot 1407 (x2)

1407
China, Qing Dynasty, Taiwan, [PCGS AU58] silver 10 cents, ND (1893-94), ‘Guang Xu Yuan Bao’, large characters
variety, (LM-328, KM-Y-247.1), Cert. #27561837. A famtastic example of this elusive vegional minor vight at the cusp of mint

state. Wholesome grey and manve toning throughout
BREBRGCETE LN E KFR - PCGS AUSS - It At & M/ \E 2R IREE AR - AT MR A - IR 2RI

Regs-
Estimate HK$25,000-40,000
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TIBET COINS
iffs 4

1408
China, Qing Dynasty, Tibet, [NGC XF Details]
silver sho, Year 59 of Qian Long (1794), variety
with 36 dots on both obverse and reverse, (LM-
639), Mount Removed, Cert. #6374400-001
ZREATNFENREZESR 2 5 36 IR NGC
XF Detail - SR A&
Estimate HK$2,000-3,000

1409
China, Qing Dynasty, Tibet, [PCGS VF35] sho,
Year 9 of Jiaqing (1804), (LM-644), #66363135.
One of the early key examples in a well above average
condition, without any usual flan or strike flaws that arve
often seen on this issue.
RENFNERESRH 2 PCGS VF35- SRR HF
D3RR - i EBE RO KE - BEEIAREEREER
R B BN SR A IR
Estimate HK$6,000-8,000

1410
China, Tibet, [PCGS MS62] silver tangka, ND
(1910), ‘10 dots’ type, (KM-Y-14), #46754554
1910F SR - "+H 1 bk - PCGS MS62
Estimate HK$2,500-4,000

THE NUMISMATIC COLLECTORS' SERIES SALE

1411
China, Tibet, [PCGS AU Detail] silver Szechuan
rupee, ND (1902-1911), bust of Guang Xu without
collar, reverse horizontal rosette type, filled in leaf
above the Chinese character ‘Si’ on reverse, (LM-
358, K-588), Cleaned, Cert. #59338480. Scarce and
early type
1902-191147hi U || EBECIR®S - 418 - BMERTE - &
| ", FEABERERS PCGS AU Detail - BiE% -
WAR IR

Estimate HK$2,000-3,000

1412

China, Tibet, [PCGS AU Detail] silver Szechuan
rupee, ND (1902-1911), bust of Guang Xu without
collar, reverse horizontal rosette type, hollow leaf

above the Chinese character ‘Si’ on reverse, (LM-
358, K-588), Tooled, Cert. #59338480. Scarce and
early type
1902-1911F A I EELIRES - Jekkg  BEBIE - B
B "M, F EFAZEOEM PCGS AU Detail - 8T8
1B - AR HRR
Estimate HK$2,000-3,000
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1413
Tibetan government in exile, 14th Dalai Lama,
proof fantasy Crown, Royal Year 2093 (1966),
Essai issue struck by Franklin Mint, portrait of
Dalai Lama, rev. legend around central design of
lions supporting a chackra beneath mountain peaks
(Bruce X #7), UNC condition, minor oxidation, some
spots, viewinyg is vecommended, sold as is
FE/E20934F (1966F ) Phil R U BUN 5+ U tH 2R
Mits iSRS bl - SR IS BRRISIERE  EERE
BRWMESG SEPREZSMATRGE  FHLIE
RE - WAH] UNCam - BMEb RV ENR  ZaE
5EY-

Estimate HK$4,000-5,000

COMMEMORATIVE AND MILITARY
MEDALS
RRENEE

1414

China, ‘Treaty of Nanking’ bronze medal, 1864,
diameter 64mm, weigh 123.35g, with young
Victoria at obverse, reverse depicts British and
Chinese delegations, flying Fama at centre, pagoda
at right and possibly HMS Cornwallis at left
(where the Treaty of Nanking was actually signed),
(Eimer-1367, BHM-20061), uncirculated. Struck to
commemorate the Treaty of Nanking which ended the
First Opium War and established Hong Kong as a
British Colony. Rave

1864%F (ARIEX) ST RME - FEAFEAZT
DTG BHEHEEPEESER PRERNEN -
HRAIREE ROl R AT Bt EM ( (RRIFL)
EREZIH) RLERF—XIBREFE W] (=
RIEX) REBFRIEMEIT -UNCa - BEE642K &
123.355% - R

Estimate HK$6,000-9,000
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1415
China, Republic, [PCGS MS66] matte
finish bronze medal, 1976, Chiang Kai Shek
commemorative, by Rene Cliquet, #53572207. With
original case. PCGS with only 7 better
1976 FRBEBNABHACSINE - EA-52AFERET - i
[RE- PCGS MS66 - PCGSFHAR AP ETHENES
4y

Estimate HK$2,000-3,000

1416

China, Kingdom of Italy, The Boxer Rebellion,
Commemorative Award of the Campaign in China
Bronze Medal, 1901. Bust of Vittorio Emanuele I11
left, “Regia Zecca” (Royal Mint) inscribed under
neck truncation and “VITTORIO EMANUELE
IIT RE D’ITALIA” in legends surrounds on
obverse, “CINA / 1900-1901” inside wreath of
two laurel branches on reverse, diameter 32mm,
suspension bar at 12 o’clock, with blue and yellow
striped ribbon attached. On the ribbon is a clasp
reading “CINA 1900-1901”, low mintage of only
2325, XF-AU, viewing recommended, sold as is, no
return

1901FFAFEE "PREEHR  RNEEBLCTRE -
IEH: #EERRESRFR - ARG G FHEZ
A "Regia Zecca" (2FEHM ) F&  BEIRGER
“VITTORIO EMANUELE Il RE D" ITALIA" (=AF
BT TERREERR=) ; BH : KRR
AZA "CINA /1900-1901" 1% ; HR32%K ; 1284
BAIERAREME, MAEEEBNRAUES - &F L
BZ)A "CINA 1900-1901 , #5403 - XF-AUmg - 817
8:23258 - BEEFEY) SHH RS -
Estimate HK$2,000-4,000
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1417
China, Great Britain, Boxer Rebellion/Defence of
Legations Silver Medal, awarded to Lance-Corporal
Thomas Robert Allin, Royal Marine Light Infantry
(LCE. CORPL. T. R. ALLIN. R.M.L.1.), 1900, He
was awarded the China 1900 Medal with the rare
“Defense of Legations” clasp, one of only 78 issued
to the British Legation Guard. On his campaign
medal, his surname was misspelled as “Allen”,
XF-AU, red and yellow striped vibbon attached, with
one clasp reading “Defense of Legations”, viewing
recommended, sold as is, no return
1900FEEMEES/REEERS  RPREEREE
PEBE X ECD I MR AT- 221845 UM (LCE. CORPL.
T.RCALLIN. RM.LLL) - 151900 F R SR L P EUERE -
WHBZFER TREEE . HIR - ZHIRER B AHEBIF
EETRPXT784% - B E It ECHRER PR TAllen s - XF-AU
o A SIRAURT - Hop—HIIRZ B TREEE, &
% BEETEEY SLHARE-

Estimate HK$8,000-16,000

1418
China, Russian Empire, [GBCA AU50] bronze
China Boxer Rebellion medal, 1900, diameter
28.1mm, weight 13.2g, Cert.# 5210040044, viewing
recommended, sold as is, no return
1900FHNEESLRNE  LBEHTEN
1900-01F28 ) \EiEiEBRENEES R EEAR
PRI EE778) - GBCA AUS0 - BEfE28.1=K &
13.25  BEEEEY EHHARR -

Estimate HK$1,000-2,000

THE NUMISMATIC COLLECTORS' SERIES SALE

1419
China, Republic, Shanghai Municipal
Council, [GBCA Genuine] bronze Shanghai
Municipal Council 1937 Service Medal, awarded
to participants of operations protecting the
International Settlement during the Japanese
invasion of Shanghai. Reverse with text ‘For Services
Rendered August 12 to November 12 1937°.
1937FEE ETHERBZES HFEAERLE
HESEREAHBERTHZAE -BEXFR "RE
19376 8R12HZ11B12HBEAME 2SR/, - A8
FEm

Estimate HK$2,000-3,000

1420
People’s Republic of China, silver enamel
Friendship Medal, 1949-1950’s, presented by the
State Council, well preserved, good very fine.
1949-1950F N PRI R FRPAIBSR & - FRENFEPR 83 - fR
EFRIF mAABE -

Estimate HK$4,000-5,000
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OB (194951 )

P

1421

People’s Republic of China, a proof set of 1984
circulating coins, Shenyang Mint, consisting of
1, 2,5 fen, 1, 2, 5 jiao and 1 yuan, plus a Year of
the Rat brass medal, graded PCGS PR65DCAM,
PR65CAM, PR65CAM, PR67CAM, PR66CAM,
PR65CAM, PR66DCAM and PR 66DCAM
respectively. Rave (set of 8)

1984F P ARRITRBEE—E/ W 815
7257182/ 5EMlT UA—HNEBECE
5 - PCGS R 7 AI#PR65DCAM ~ PR65CAM -
PR65CAM - PR67CAM ~ PR66CAM ~ PR65CAM

PR66DCAMKPR66DCAM - #5H

Estimate HK$18,000-26,000

e S BRR
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1422

People’s Republic of China, silver proof 50 yuan,
1990, Olympics series, ‘Speed Skaters’, weighs 5oz,
fineness .999, mintage 10,000, proof uncirculated,
with some toning, oxidization and fingermarks on both
sides, With original certificate no.004723 and oviginal
presentation case

1990F hEEREE %5 NEBEE S | IBEIRIES07T -
E5855) AE0.999 BRITE—BX BIEARE ER
MESAERMEL SR RRRIEAURNT - MES (&
55004723) RIR&E

Estimate HK$3,500-4,200

1423
People’s Republic of China, [NGC PF 69 Ultra
Cameo] silver 10 yuan, 1991, PIEFORT, Panda

10th Anniversary, 99.9% pure silver, 20z., mintage
10059, NGC PF 69 Ultra Cameo. Cert. 6855346-003

1991 FhE AR TR F L REENEIR L 107T -
99.9% 4R - 2853) - 81721005947 - NGC PF 69 Ultra
Cameo

Estimate HK$3,000-6,000
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SCARCE PLATINUM 100 YUAN
ZFER1007T %

1424
People’s Republic of China, [NGC PF69UC] platinum 100 yuan, 1994, Year of Dog, 1 oz pure platinum, mintage

302 only, NGC PF 69 Ultra Cameo. Cert.# 4380641-010

1994 PE RSB0 1007T - 1R T MAS - 551730240 NGC PF69 Ultra Cameo
Estimate HK$60,000-80,000
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1425
People’s Republic of China, 1 yuan, nickel, 1994,
‘Commemorative of success of Project Hope from
inception in 1989, mintage 20,000, with original
box and certificate, proof like, uncivculated.
1994F PR "HE TR L RIRE LT BITEMEL
WRE RS  KiEm
Estimate HK$800-1,600

1426
People’s Republic of China, [NGC PF70 UC]
colorised silver proof 10 yuan, 2007, ‘Year of Pig’,
#4623555-005
2007 F PRI FEL BL2MEEIRIE107T - NGC PF70
Ultra Cameo

Estimate HK$700-900

1427
People’s Republic of China, [NGC PF69 UC]
silver proof 50 yuan, 2016, ‘Panda’, #4538822-002
20165 PEIAR I 5 iR IR 5070 - NGC PF69 Ultra
Cameo
Estimate HK$3,000-3,500
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1428
People’s Republic of China, a pair of gold
proof 200 yuan and silver proof 10 yuan, 2004,
“Centenary of the Birth of Deng Xiao Ping”, total
AGW 0.50z, ASW loz, graded NGC PF 68 Ultra
Cameo and PF 67 Ultra Cameo, #6450993-007,
#6342453-053. with original box and certificate of
issue. (2)
20045 9B "B N R —B B B R ST 200
TCRIRHE107 - 2 £0.588) 2IRE1AET) - NGC 7
AIF¥PF68 Ultra Cameo&PF67 Ultra Cameo - iR &
REEE

Estimate HK$18,000-22,000

1429
People’s Republic of China, [NGC MS69] a pair
of gold proof 100 yuan and silver proof 10 yuan,
2011, “100th Anniversary of The Bank of China”,
0.250z and loz respectively, #2131229-009,
6469573-040. With the original packaging, box and
certificate of issue (2)
2012F 9B "PEIERTTAIZI00E F ) 2100t
R10TTiREE - Z&80.25%5 ZIRE1HES] - NGCH3
AEMS69 - iR Z KE S

Estimate HK$8,500-10,000



1430
People’s Republic of China, a pair of gold proof
100 yuan and silver proof 10 yuan, 2011, “26th
Summer Universiade Shenzhen” commemorative,
0.250z and loz respectively, the silver NGC PF68
Ultra Cameo, the gold PF69 Ultra Cameo. With the
original packaging, box and certificate of issue (2)
2011F [ RIIB A NEAEE , $5R1007TE
¥R 10TCIRYS - 22 20.2585) FIRE1HT] 88
AFNGC PF69 UItra Cameo - SR¥EEENGC PF68 Ultra
Cameo - MIRENEE

Estimate HK$8,500-10,000

1431
People’s Republic of China, a pair of gold proof
100 yuan and silver proof 10 yuan, 2011, “60th
Anniversary of the Peaceful Liberation of Tibet”
commemorative, 0.250z and loz respectively, the
silver NGC PF68 Ultra Cameo, the gold PF70 Ultra
Cameo. With the oviginal packaging, box and certificate
of issue (2)
2011F [ AT ERIN60B & | /0 2B 1007TE
R 10TCiREE 2 £ 20.2588) ZIRE1AET) £
AFNGC PF70 Ultra Cameo - $R¥85¥NGC PF68 Ultra
Cameo MRERES

Estimate HK$8,500-10,000

THE NUMISMATIC COLLECTORS' SERIES SALE

1432

People’s Republic of China, a pair of gold proof
100 yuan and silver proof 10 yuan, 2011, “100th
Anniversary of Xinhai Revolution”, 0.250z and loz
respectively, the silver NGC PF69 Ultra Cameo, the
gold PF69 Ultra Cameo. With the original packaging,
box and certificate of issue (2)

2011FE "Fx Fm—HEF ARIBELI00TTEE

K107TiR#Es 28 20.2525  SIRE1IHRT NGC1S
#FPF69 Ultra Cameo - iR E KiEE

Estimate HK$8,500-10,000

1433

People’s Republic of China, a pair of gold proof
100 yuan and silver proof 10 yuan, 2011, “World
Heritage Dengfeng - Songyue and Shaolin Temple”,
0.250z and loz respectively, the silver NGC PF69
Ultra Cameo, the gold PF70 Ultra Cameo. With the
original packaging, box and certificate of issue (2)

20115 THFRIEE - SR 2 hESREE 4

b 10075%”’“&1075?& CTIMFIRTE EiiX

2+=202585 SiR214£5 SEFINGC PF70

Ultra Cameo - SR#5ENGC PF69 Ultra Cameo - B[R
aRn=

Estimate HK$8,500-10,000

WWW.SPINK.COM
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1434

People’s Republic of China, a pair of gold proof
100 yuan and silver proof 10 yuan, 2012, “Chinese
Bronze Ware - Series I”, 2012, 0.250z and loz
respectively, the silver NGC PF69 Ultra Cameo, the
gold PE70 Ultra Cameo. With the oviginal packaging,
box and certificate of issue (2)

20124 "PEIBER 2 5B —H ) A BHER1007TE

B R 10TCiRES - TECELETAE . K TEBRRAE. 8
£80.2555)  ZIRB1HET) - £HEFINGC PF70 Ultra

Cameo - $R#EENGC PF69 Ultra Cameo - MR & K8
=

=

Estimate HK$8,500-10,000

1436
People’s Republic of China, a pair of gold proof
100 yuan and silver proof 10 yuan, 2013, “Bronze
Ware Series 11, wine vessel”, 0.250z and loz
respectively, the silver NGC PF70 Ultra Cameo, the
gold PF69 Ultra Cameo. With the original packaging,
box and certificate of issue (2)
2013%FE "hESHRAINE A LRIEE
100t R107TIRE - "ANEEFSRE, &K "B
AT, SE80.2585) SMELRT) S
NGC PF69 Ultra Cameo - #R#5FNGC PF70 Ultra
Cameo - fRERES

Estimate HK$8,500-10,000

1435
People’s Republic of China, [NGC PF69 UC]
a pair of gold proof 100 yuan and silver proof
10 yuan, 2013, “Start of Operation of Compass
Navigation Satellite System”, 0.250z and loz
respectively, With the original packaging, box and
certificate of issue (2)
2013F R TibS BEEM 2 AFRRE L L TER1007T
TR 107TIREE - 2£80.2555) 2IRELET] NGC
195EPF69 Ultra Cameo R KEHS

Estimate HK$8,500-10,000

137

1437
People’s Republic of China, a pair of gold proof
100 yuan and silver proof 10 yuan, 2014, “Bronze
Ware Series III - Shang Dynasty Wine Vessel”,
0.250z and loz respectively, the silver NGC PF68
Ultra Cameo, the gold PF70 Ultra Cameo. With the
original packaging, box and certificate of issue (2)
2014F PR "HEEHRRRIE=H  LEIEE
1007TE ¥R 107TIRE - "TANARENER. K'E
REEALEE . - 2 £ 80.255%5) SIRELHET)  SEFY
NGC PF70 Ultra Cameo - $R¥SFFNGC PF68 Ultra
Cameo - MiRENEE

Estimate HK$8,500-10,000



1438

People’s Republic of China, a set of 4x silver
proof 10 yuan and 1x gold proof 100 yuan, 2014,
“World Heritage - West Lake Cultural Landscape
of Hangzhou”, silver with Sudi Spring Blossom,
Quyuan Summer - Lotus, Pinghu Autumn Moon
and Duangiao Snow Plum, gold with Hangzhou
West Lake Cultural Landscape, the four silver coins
1 oz each, the gold 0.25 oz, the silver coins NGC
PFE68, 70, 69 and 70 Ultra Cameo. The gold NGC
PF70 Ultra Cameo. With the oviginal packaging, box
and certificates of issue (5)

20145 pE "EFUEE—MINIASUESE L B ER
BER—MASN SiF10TH IR TRiEEk, - T
BeRlfaEr, ~ TSR R TEMEEE, - DIK100TTE

B TFRRENH - SRIERE LR SMEFE0.2555] - iR
BENGCH RIFEPF68-70 - 6970 Ultra Cameo - £
NGC&FPF70 Ultra Cameo - fRE RFEE

Estimate HK$8,500-10,000

THE NUMISMATIC COLLECTORS' SERIES SALE

1439
People’s Republic of China, a pair of gold proof
100 yuan and silver proof 10 yuan, 2014, “Xinjiang
Production & Construction Corps 60th”, ASW
loz and AGW 0.250z respectively, 0.250z and loz
respectively, the silver NGC PF69 Ultra Cameo, the
gold PE70 Ultra Cameo. With the oviginal packaging,
box and certificate of issue (2)

20145 R T ERRIENIIC0BEF, LR1E
#21007T ¥ R10TiREE - 22 80.25%5  2IREL
#5] SFENGC PF70 Ultra Cameo - SREEFENGC
PF69 Ultra Cameo - iRE REE

Estimate HK$8,500-10,000

END OF CSS128B
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TERMS AND CONDITIONS FOR BUYERS

These conditions set out the terms on which we (Spink China Limited of 4&5/F., Hua Fu Commercial Building, 111 Queen’s Road West, Hong Kong) contract with you (Buyer) either as agent on behalf of the Seller or as
principal if we are the Seller. You should read these conditions carefully.

1 DEFINITIONS
The following definitions in this condition apply in these conditions.

Buyer’s Premium means the charge payable by you as a percentage of the Hammer Price, at the rates set out in clause 5.1 below;

Blockchain refers to an internet technology operated by various providers in which a digital ledger of records and transactions is distributed across the entire peer-to-peer network of computer systems
using the providers service for the purpose of validation and resilience without a single point of failure commonly known as a “Blockchain”;
Catalogue refers to images and descriptions and all associated information about Lots in the sale whether in printed form or online only form;

Certificate of Authenticity means a certificate issued by an Expert Committee confirming the authenticity of a Lot;

Digital Wallet means a software-based system that allows users to receive, store, manage, trade and transfer digital assets. It is a requirement for a buyer of Lots identified as containing an NFT to own,
have access and control a Digital Wallet capable of receiving transfers of digital assets utilising the Binance Smart Chain (BSC);
DoT means a digital ownership token that is built on top of blockchain NFT technologies to be minted by Coinllectibles which, when minted, will exist on a blockchain (viz. Binance Smart Chain),

each with a unique identification code and metadata and each also representing legal and beneficial title to the relevant Collectible to which it is pegged. For the avoidance of doubt, legacy use
of terms, references to “Fusion DOT” on related documents shall be interpreted to have the same meaning as “DOT”;

Expert Committee means a committee of experts to whom a Lot may be sent for an extension in accordance with clause 3.4.3;

Forgery means a Lot constituting an imitation originally conceived and executed as a whole with a fraudulent intention to deceive as to authorship, origin, age, period, culture or source where the
correct description as to such matters is not reflected by the description in the catalogue and which at the date of the auction had a value materially less than it would have had if it had been in
accordance with the description in the catalogue. Accordingly, no Lot shall be capable of being a Forgery by reason of any damage and/or restoration work of any kind (including re-enamelling);

Hammer Price means the amount of the highest bid accepted by the auctioneer in relation to a Lot;

Lot means any item deposited with us for sale at auction and, in particular, the item or items described against any lot number in any catalogue;
NFT means a non-fungible token, which is a unique digital code or certificate associated with a digital asset located on a Blockchain;

Reserve the amount below which we agree with the Seller that the Lot cannot be sold;

Seller means the owner of the Lot being sold by us;

Spink Group Spink China Limited, Spink and Son Ltd, and our associated companies;

Timed Auction is

2 SPINK CHINA’S ROLE AS AGENT

2.1 All sales undertaken by us either at auction or privately are undertaken either as
agent on behalf of the Seller or from time to time, as principal if we are the owner of the
Lot. Please note that even if we are acting as agent on behalf of the Seller rather than as
principal, we may have a financial interest in the Lot.

2.2 The contract for the sale of the Lot will be between you and the Seller.

2.3 The Seller’s sale of the Lot to you is subject to any terms and conditions, disclaimers
or exclusions included with any promotional material or catalogue descriptions for the
Lot, or otherwise notified to you by the Seller or us on their behalf.

3 BEFORE THE SALE

3.1 Examination of goods

You are strongly advised to examine personally any goods in which you are interested,
before the auction takes place. Condition reports are usually available on request. We
provide no guarantee to you other than in relation to Forgeries, as set out in clause 5.9 of
these Terms and Conditions.

3.2 Catalogue illustrations and descriptions

3.2.1 Catalogue and web illustrations are for guidance only, and should not be relied on
by you either to determine the tone, colour or physical condition of any item. No Lot shall
be rejected on the grounds of inaccurate reproduction. No Lot illustrated in the catalogue
or online shall be rejected on the grounds of cancellation, centring, margins, perforation
or other characteristics apparent from the illustration. Estimates of the selling price
should not be relied on as a statement that this price is either the price at which the Lot
will sell or its value for any other purpose.

3.2.2 All statements made by us as to items sold, whether in our catalogue description, in
our condition reports, or during the course of the auction or otherwise, are statements of
opinion only and are not and shall not be taken to be statements or representations of
fact. We never knowingly offer, exhibit or advertise counterfeits, copies, restrikes or
reproductions without them being clearly described as, and in no way knowingly
represent such items as being the genuine article. Spink reserve the right in forming their
opinion to consult and rely upon any expert or authority considered by them to be
reliable. Coins and banknotes are graded to accepted UK standards to the best ability of
our specialists. You acknowledge that the grading of coins and banknotes is subjective
and may vary from specialist to specialist, as the process is by nature an art and not a
science. For this reason, we do not automatically accept and are not bound by the
opinions of third party grading services for any purposes including before and after the
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sale of a Lot. Except in the case of manifest error, should there be any conflict between
our opinion or condition report, and a third party opinion or condition report, our
opinion or condition report shall take precedent.

3.2.3 Many items are of an age or nature which precludes their being in perfect condition
and some descriptions in the catalogue or given by way of condition report make
reference to damage and/or restoration. We provide this information for guidance only
and the absence of such a reference does not imply that an item is free from defects or
restoration nor does a reference to particular defects imply the absence of any others.

3.2.4 Other than as set out in clause 5.13, and in the absence of fraud, neither the Seller
nor we, nor any of our employees or agents, are responsible for the correctness of any
statement as to the authorship, origin, date, age, attribution, genuineness or provenance
of any Lot nor for any other errors of description or for any faults or defects in any Lot.
Every person interested should exercise and rely on his own judgment as to such matters.

3.2.5 Lots identified with an NFT symbol or wording to that effect are subject to all
clauses of this section 3. There are many risks associated with buying, owning, using,
storing and transferring an NFT, including but not limited to the following risks (which
you accept) of: cyber-attacks, phishing, hacking, bruteforcing, mining attacks, malware,
viruses, loss or corruption of data, changes of protocols, changes and obsolescence of
technology, technical incompatibility, forgotten passwords, lost private keys or the NFT
or the digital asset related to it otherwise becoming inaccessible or deleted, incorrectly
programmed or constructed NFTs, errors or malfunctions affecting the proper
functioning or content of Digital Wallets, or affecting the record on the Blockchain, or the
accessibility of the digital asset, and other technical errors and malfunctions, as well as
financial risks and uncertainties as to the future value and marketability of NFTs, price
volatility, taxation and regulatory requirements in relation to NFTs, and/or of the digital
asset to which the NFT relates, and/or of associated Digital Wallets and Blockchain
transactions in any relevant jurisdiction, third-party service providers or hosts going out
of business or otherwise ceasing to provide the services on which the storage, use and
transfer of the NFT depends, or such services being disrupted, NFTs being wrongfully
attributed to an incorrect online digital wallet or wrongfully minted in breach of third-
party rights, artists making and distributing additional copies of the digital asset or
artwork to which the NFT relates, and artists assigning intellectual property rights in the
digital asset or artwork to which the NFT relates to third parties. All of these and other
risks may

(i) have a materially adverse effect on your enjoyment and the value of the NFT; and

(ii) lead you to lose the NFT, data and transaction records associated with the NFT, your
ability to exercise the rights granted, or the Price you have paid for the NFT. You should
also consider the implications of your personal data associated with buying an NFT being
stored on a publicly accessible Blockchain.



3.2.6 We do not independently review or verify NFT identification, including but not
limited to any metadata associated with the NFT, details of the Blockchain on which the
NFT is located, processes governing how the NFT can be accessed and therefore make no
representations and give no warranties:

(i) that such information is complete and accurate;

(i) as to the authorship, attribution, authenticity, origin, date, age, period, provenance,
source, material, condition, value, marketability, or any other characteristics of the Lot;
(iii) as to the technical details, security, accessibility, usability, transferability, integrity, or
any other technical characteristics of the NFT, the digital asset to which the NFT relates,
or the Blockchain on which it is located;

(iv) as to the terms of the Smart Contract governing the NFT if the NFT is subject to a
Smart Contract, including as to the scope of the rights granted and/or of any obligations
or restrictions associated with the NFT, such as any obligation to make additional Smart
Contract Payments, including any resale royalty, commission or fee on the sale or
transfer of the NFT, or the amount of any such payment, or restrictions on future
transfers of the NFT, or as to its lifespan or expiry; and

(v) as to any other characteristics of and risks associated with and/or inherent to NFT’s,
the digital assets to which they relate, or Blockchain transactions, and our description of
any Lot, and any statements and opinions expressed by us, shall not be construed or
relied upon as such.

3.2.7 Transfer of ownership of a Lot identified as containing NFT does not generally mean
that you acquire any intellectual property rights to reproduce or exploit the image(s)
corresponding to the digital asset or physical item(s) contained within the Lot, unless
expressly stated in the description and followed by a copyright assignment to the buyer
of the Lot, providing the full amount due has been paid by the buyer. Any assignment of
copyright which is associated with a Lot containing an NFT shall only become
unconditional and effective upon the transfer of the NFT from us to the Buyer. Transfer
of the NFT from us to the Buyer shall only be initiated once the Buyer has confirmed
receipt of the Physical Items and Digital Items included in any Lot containing an NFT.

3.3 Your Responsibility
You are responsible for satisfying yourself as to the condition of the goods and the
matters referred to in the catalogue description.

3.4 Extensions sought at time of sale — Stamps, Covers and other philatelic items
(collectively “Philatelic Item(s)”)

3.4.1 If you wish to obtain an expert opinion or Certificate of Authenticity on Philatelic
Items in any Lot (other than a mixed Lot or Lot containing undescribed Philatelic Items)
you must notify us in writing not less than forty-eight hours before the time fixed for the
commencement of the first session of the sale.

3.4.2 At the time of making the request you shall provide the reasons why such an
opinion or certificate is required by you and specify the identity of your proposed expert
which will be subject to agreement by us.

3.4.3 We reserve the right, at our discretion, to refuse a request for an expert opinion or
Certificate of Authenticity including (without limitation):

3.4.3.1 where the proposed expert is not known to us; or

3.4.3.2 where the request is made based solely on account of condition where an existing
opinion or Certificate of Authenticity to which the Philatelic Item(s) is to be sold by us in
relation to cites other faults or defects not included in the catalogue description. You
acknowledge that any Philatelic Item(s) accompanied by a Certificate of Authenticity is
sold on the basis of that Certificate only and not on the basis of any other description or
warranty as to authenticity; or

3.4.3.3 where there is already a recognised certificate relating to the item that was issued
less than 5 years ago from the date of the request; or

3.4.3.4 where we will submit the Lot to the Expert Committee.

3.4.4 You acknowledge and accept that the length of time taken by an Expert Committee
to reach an opinion will vary depending on the circumstances and in any event is beyond
our control.

3.4.5 If you receive any correspondence from the Expert Committee in relation to the
Lot, including but not limited to a Certificate of Authenticity, you must provide us with
copies of such correspondence no later than 7 days after you receive such
correspondence.

3.4.6 You acknowledge that, notwithstanding that a certificate or opinion has been
sought under this clause 3.4, you shall pay for the Philatelic Item(s) on receipt of the
invoice from us in accordance with the applicable payment provisions set out in these
Terms and Conditions, and such money shall be held by us until the certificate or opinion
has been issued.

3.4.7 Upon a certificate or opinion being issued by the Expert Committee that does not
indicate any material fault in the Philatelic Item(s) that would allow you to return the
item, we shall pay to the Seller the relevant proceeds of sale and deliver to you the
Philatelic Item(s) once received back from the Expert Committee.
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3.4.8 Upon a certificate or opinion being issued by the Expert Committee that does
indicate a material fault in the Philatelic Item(s) that would allow you to return the item,
we shall refund to you the money paid by you for the Philatelic Item(s) and shall return
the Philatelic Item(s) to the Seller.

4 AT THE SALE

4.1 Refusal of admission

Our sales usually take place on our own premises or premises over which we have
control for the sale, and we have the right, exercisable at our complete discretion, to
refuse admission to the premises or attendance at an auction. You will only be eligible to
bid on Lots which include NFT(s) if you have a valid online Digital Wallet in your name and
under your control.

4.2 Registration before bidding

All bidders must be registered either by completing a registration form or creating an
account online. Please be aware that we usually require buyers to present identification
before making a bid at auction, undergo a credit check or provide a trade reference.

If you have not bid successfully with Spink in the past, or you are registering with us for
the first time, we reserve the right to require a deposit of up to 50% of the amount you
intend to spend. Such deposit will be deducted from your invoice should you be
successful. If you are unsuccessful at auction, your deposit will be returned by the same
means it was paid to Spink.

Some lots may be designated, prior to the auction, as “Premium lots”, which means a
deposit may be required before placing a bid on the item for sale. Information will be
posted on our website in such an event.

4.3 Bidding as Principal

When making a bid (whether such bids are made in person or by way of telephone bids
operated by Spink, commission or online or email bids), you will be deemed to be acting
as principal and will be accepting personal liability, unless it has been agreed in writing, at
the time of registration, that you are acting as agent on behalf of a third party buyer
acceptable to us.

4.4 Commission Bids

4.4.1 If you give us instructions to bid on your behalf, by using the form provided in our
catalogues or via our website, we shall use reasonable endeavors to do so, provided
these instructions are received not later than 24 hours before the auction. If we receive
commission bids on a particular Lot for identical amounts, and at auction these bids are
the highest bids for the Lot, it will be sold to the person whose bid was received first.
Commission bids are undertaken subject to other commitments at the time of the sale,
and the conduct of the auction may be such that we are unable to bid as requested. Since
this is undertaken as a free service to prospective buyers on the terms stated, we cannot
accept liability for failure to make a commission bid. You should therefore always attend
personally if you wish to be certain of bidding. All commission bids should be sent to
4&5/F, Hua Fu Commercial Building, 111 Queen’s Road West, Hong Kong up till 24 hours
prior to the sale.

4.4.2 Lots offered by timed auction are available for sale online only. At any time before
the closing time you can place a bid equal to a minimum bid or a higher bid. You could
also place your maximum bid and we will bid on your behalf increasing the price in
increments to keep you in the lead up to your maximum bid. Placed bids cannot be
cancelled or decreased.

4.5 On-line Bidding

We offer internet services as a convenience to our clients. We will not be responsible for
errors or failures to execute bids placed on the internet, including, without limitation,
errors or failures caused by (i) a loss of internet connection by either party for whatever
reason; (ii) a breakdown or problems with the online bidding software and/or (iii) a
breakdown or problems with your internet connection, computer or system. Execution of
on-line internet bids on www.spink.com and Spink Live is a free service undertaken
subject to other commitments at the time of the auction and we do not accept liability
for failing to execute an online internet bid or for errors or omissions in connection with
this activity.

4.6 Telephone Bids

If you make arrangements with us not less than 24 hours before the sale, we shall use
reasonable endeavors to contact you to enable you to participate in bidding by
telephone, but in no circumstances will we be liable to either the Seller or you as a result
of failure to do so.

4.7 Currency Converter

At some auctions, a currency converter will be operated, based on the one month
forward rates of exchange quoted to us by HSBC or any other appropriate rate
determined by us, at opening on the date of the auction. Bidding will take place in a
currency determined by us, which is usually Hong Kong dollars for auctions held in Hong
Kong. The currency converter is not always reliable, and errors may occur beyond our
control either in the accuracy of the Lot number displayed on the converter, or the
foreign currency equivalent of Hong Kong dollar bids. We shall not be liable to you for
any loss suffered as a result of you following the currency converter.



4.8 Video images

At some auctions there will be a video screen. Mistakes may occur in its operation, and
we cannot be liable to you regarding either the correspondence of the image to the Lot
being sold or the quality of the image as a reproduction of the original.

4.9 Bidding Increments

Bidding generally opens below the low estimate and advances in the following order
although the auctioneer may vary the bidding increments during the course of the
auction. The normal bidding increments are:

HK$100 to HK$2,000 by HK$100

HK$2,000 to HKS$5,000 by HK$200

HK$5,000 to HK$10,000 by HK$500

HK$10,000 to HK$20,000 by HK$1,000

HK$20,000 to HK$50,000 by HK$2,000

HK$50,000 to HK$100,000 by HK$5,000
HK$100,000 to HKS 200,000 by HK$10,000
HK$200,000 to HK$1,000,000 by HK$20,000
HK$1,000,000 to HK$2,000,000 by HK$50,000
HK$2,000,000 to HK$10,000,000 by HK$1,000,000

4.10 Bidding by the Spink Group

4.10.1 We reserve the right to bid on Lots on the Seller’s behalf up to the amount of the
Reserve (if any), which will never be above the low estimate printed in the auction
catalogue.

4.10.2 The Spink Group reserves the right to bid on and purchase Lots as principal.

4.10.3 Lots with this symbol 3 indicate that a party has provided Spink with an
irrevocable bid on the lot that will be executed during the sale at a value that ensures
that the lot will sell. The irrevocable bidder, who may bid in excess of the irrevocable bid,
will be compensated based on his bid in the event he or she is not the successful bidder
or may receive a fixed fee in the event he or she is the successful bidder. If the
irrevocable bidder is the successful bidder, the fixed fee for providing the irrevocable bid
may be netted against the irrevocable bidder’s obligation to pay the full purchase price
for the lot. If the irrevocable bid is not secured until after the printing of the auction
catalogue, a pre-sale announcement will be made indicating that there is an irrevocable
bid on the lot. If you are interested in placing an irrevocable bid in an auction, please
contact us at chairmanoffice@spink.com. Typically, only some of the lots with an
estimate, which must exceed £100,000 or equivalent in other currencies, are open to
irrevocable bids.

4.11 The Auctioneer’s Discretion

The auctioneer has the right at his absolute discretion to refuse any bid to advance the
bidding in such manner as he may decide to withdraw or divide any Lot, to combine any
two or more Lots and, in the case of error or dispute, to put an item up for bidding again.

4.12 Successful Bid

4.12.1 Subject to the auctioneer’s discretion, the striking of his hammer marks the
acceptance of the highest bid, provided always that such bid is higher than the Reserve
(where applicable), and the conclusion of a contract for sale between you and the Seller.

4.12.2 The highest bid at the closing time of the timed auction will be the successful bid
and the price will be the hammer price and this will be a conclusion of a contract for sale
between you and the Seller. All lots sold in the timed auction are subject to charges per
section 5 and all clauses of these terms and conditions.

4.13 After Sale Arrangements

If you enter into any private sale agreements for any Lot with the Seller within 60 days of
the auction, we, as exclusive agents of the Seller reserve the right to charge you the
applicable Buyer’s Premium in accordance with these Terms and Conditions, and the
seller a commission in accordance with the terms of the seller’s agreement.

4.14 Return of Lot and cancellation of sale

4.14.1 Once your bid has been accepted for a Lot then you are liable to pay for that Lot in
accordance with these Terms and Conditions. If there are any problems with a Lot then
you must notify us within 7 days of receipt of the Lot, specifying the nature of the
problem. Please note that an auction sale is not an approval sale. Lots examined by you
(or your representative) prior to the sale, Lots for which we have provided condition
reports and Lots purchased by floor bidders (including bidders executing commission bids
on behalf of other parties) may not be returned and a cancellation of the sale and refund
sought except in the case of forgery in accordance with clause 5.9 below. We may then
request that the Lot is returned to us for inspection. Save as set out in clause 5.9, the
cancellation of the sale of any Lot and the refund of the corresponding purchase price is
entirely at our sole discretion. We will not exercise that discretion if the Lot is not
received by us in the same condition that it was in at the auction date (for the avoidance
of doubt including but not limited to any item which has undergone any cleaning,
restorative, conservation work, reperforating, pressing, re-gumming or having been
taken out of the third party holder after the item has been sold to you shall not be
considered as being returned in the same condition as the auction date).

4.14.2 No Lot may be returned on account of condition if the condition was stated by a
third party grading company (including, but not limited to PCGS, NGC, ANACS, ICG, PMG,
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WBG, Legacy Currency Grading) and which conflicts with our condition report or
statement of opinion. As stated above at clause 3.2.2, except in the case of manifest
error, our condition report and/or opinion stated at the time of the sale shall take
precedence over any condition report or third party obtained by you from a third party.

4.14.3 No Lot identified as containing any NFT may be returned or is eligible for any
refund once the NFT has been transferred to the Digital Wallet instructed by the Buyer.
No warranty stated in clause 5.13.1 is given for such Lot.

4.14.4 In the event that a buyer, following a sale, submits any Philatelic Item(s) (including
being part of a Lot) for expertising without our knowledge and no extension has been
requested or agreed, then in the event that the certificate indicates any material fault in
the Philatelic Item(s) not described by us, we shall have sole discretion as to whether or
not any refund (whether in part or in full) is made to the buyer. No refunds will be
considered in the event that any submissions are made to us later than 6 (six) years from
the date of sale.

5 AFTER THE AUCTION

5.1 Buyer’s Premium and other charges

In addition to the Hammer Price, you must pay us the Buyer’s Premium at a rate of 22%
of the final Hammer price of each lot, a fee for using a third party bidding platform and
postage charge and a fee for paying by credit card. Any Lot identified as containing an
NFT is subject to the Buyer’s Premium at a rate of 25% of the final Hammer Price,
postage charge and in certain situations a fee for paying by credit card. Hammer Price,
postage charge and in certain situations a fee for paying by card. When the destination
country’s authorities require Spink to collect any import duties, taxes, tariffs and any
additional costs connected to the shipment, Spink reserves the right to update the
invoice accordingly.

5.2 Payment

5.2.1 You must provide us with your full name and permanent address and, if so
requested, details of the bank from which any payments to us will be made. You must
pay the full amount due (comprising the Hammer Price, the Buyer’s Premium, a fee for
using a third party bidding platform, any applicable VAT and any applicable duties, taxes
and tariffs required by the customs authorities of the final destination of the Lot to be
paid upon despatch, in the instances where Spink is arranging shipment) within seven
days after the date of the sale even if the Lot in question has been submitted for
expertising and/or is awaiting a certificate to be issued. This applies even if you wish to
export the Lot and an export licence is (or may be) required.

5.2.1.1 We shall hold all proceeds of sale until such time as any expertising and/or issue
of certificates and/or export licence has been finalised.

5.2.1.2 In the event that the certificate indicates a material adverse issue with regard to
the item in the Lot in question and/or the export licence is refused, we shall make an
appropriate refund to the buyer.

5.2.2 You will not acquire title to the Lot until

(i) all amounts due have been paid in full. This includes instances where special
arrangements were made for release of Lot prior to full settlement;

(i) the NFT has been transferred to your Digital Wallet if the Lot you bought is identified
as containing NFT, at this point the sale of the Lot becomes unconditional and incapable
of any refund for any reason.

5.2.3 Payment should be made in Hong Kong Dollars by one of the following methods:

(i) Direct bank transfer to our account details of which are set out on the invoice. All bank
charges shall be met by you. Please ensure that your client number is noted on the
transfer.

(ii) By cheque or bank draft made payable to Spink China Limited. Please note that the
processing charges for payments made by cheques or bank drafts drawn on a non-Hong
Kong bank shall be met by you. Please ensure that the remittance slip printed at the
bottom of the invoice is enclosed with your payment.

(iii) By Visa, Mastercard or CUP. A fee of 4% will be applied. We are not responsible for
any foreign exchange losses or charges that you may incur in connection with such card
payments.

(iiii) By cryptocurrency, if we have indicated in the catalogue or by a written
announcement or notice prior to the sale of a Lot identified as containing any NFT that
such cryptocurrency payment may be made by you and will be accepted by us.

5.2.4 Payments should be made by the registered buyer and not by third parties, unless it
has been agreed at the time of registration that you are acting as an agent on behalf of a
third party.

5.3 Notification

We are not able to notify successful bidders by telephone. While Invoices are sent out by
mail after the auction we do not accept responsibility for notifying you of the result of
your bid. You are requested to contact us by telephone or in person as soon as possible



after the auction to obtain details of the outcome of your bids to avoid incurring charges
for late payment.

5.4 Collection, Packing and Handling of Purchases

5.4.1 Unless specifically agreed to the contrary, we shall retain lots purchased until all
amounts due to us, or to the Spink Group, have been paid in full. Buyers will be required
to pay for their lots when they wish to take possession of the same, which must be within
7 days of the date of the sale, unless prior arrangements have been made with
Spink.  Without prior agreement, lots will not be released until cleared funds are
received with regard to payments made by cheque.

5.4.2 Lots may be collected from 4&5/F, Hua Fu Commercial Building, 111 Queen’s Road
West, Hong Kong. In the event where a cheque or bank draft payable to Spink China
Limited has been presented to us, unless we specifically agree to the contrary, no Lots
shall be released before the cheque or bank draft has cleared where such funds have
been credited into our bank account.

5.4.3 A purchased Lot shall be at your risk in all respects from the time of collection or
the expiry of seven days from the date of sale, whichever is sooner, and neither Spink
China Limited nor its employees nor agents shall thereafter be liable for any loss or
damage of any kind, whether caused by negligence or otherwise, while any Lot is in or
under their respective custody or control.

5.4.4 If required our shipping department may arrange shipment as your agent. Although
we may suggest carriers if specifically requested, our suggestions are made on the basis
of our general experience of such parties in the past and we are not responsible to any
person to whom we have made a recommendation for the acts or omissions of the third
parties concerned.

5.4.5 We shall use all reasonable endeavors to take care when handling and packing a
purchased Lot but remind you that after seven days or from the time of collection,
whichever is sooner, the Lot is entirely at your risk.

5.4.6 It is the responsibility of the Buyer to be aware of any Import Duties, Taxes and
Tariffs that may be incurred upon importation to the final destination. Spink will not
accept return of any package in order to avoid these duties, taxes or tariffs. The onus is
also on the Buyer to be aware of any Customs import restrictions that prohibit the
importation of certain collectibles. Spink will not accept return of the Lot(s) under these
circumstances. Spink will not accept responsibility for Lot(s) seized or destroyed by
Customs.

5.4.7 If the Buyer requires delivery of the Lot to an address other than the invoice
address this will be carried out at the discretion of Spink.

5.5 Remedies for non-payment or failure to collect purchases

5.5.1 If you fail to make payment within seven days of your stipulated payment date set
out in your invoice, we shall be entitled to exercise one or more of the following rights or
remedies:

5.5.1.1 to charge interest at the rate of 2% per month compound interest, calculated on a
daily basis, from the date the full amount is due;

5.5.1.2 to set off against any amounts which the Spink Group may owe you in any other
transaction the outstanding amount remaining unpaid by you;

5.5.1.3 we may keep hold of all or some of your Lots or other property in the possession
of the Spink Group until you have paid all the amounts you owe us or the Spink Group,
even if the unpaid amounts do not relate to those Lots or other property. Following
fourteen days’ notice to you of the amount outstanding and remaining unpaid, the Spink
Group shall have the right to arrange the sale of such Lots or other property. We shall
apply the proceeds in discharge of the amount outstanding to us, and pay any balance to
you;

5.5.1.4 where several amounts are owed by you to the Spink Group in respect of
different transactions, to apply any amount paid to discharge any amount owed in
respect of any particular transaction, whether or not you so direct;

5.5.1.5 to reject at any future auction any bids made by you or on your behalf or obtain a
deposit from you before accepting any bids.

5.5.2 If you fail to make payment within thirty-five days, we shall in addition be entitled:
5.5.2.1 to cancel the sale of the Lot or any other item sold to you at the same or any
other auction;

5.5.2.2 to arrange a resale of the Lot, publicly or privately, and, if this results in a lower
price being obtained, claim the balance from you together with all reasonable costs
including a 20% seller's commission, expenses, damages, legal fees, commissions and
premiums of whatever kind associated with both sales or otherwise, incurred in
connection with your failure to make payment; or
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5.5.2.3 when reselling the Lot, place a notice in our catalogue stating that you
successfully purchased the Lot at auction but have subsequently failed to pay the
Hammer Price of the Lot; or

5.5.2.4 take any other appropriate action as we deem fit.

5.6 Failure to collect

Where purchases are not collected within fourteen days after the sale, whether or not
payment has been made, you will be required to pay a storage charge of HKD30 per item
per day plus any additional handling cost that may apply. You will not be entitled to
collect the Lot until all outstanding charges are met, together with payment of all other
amounts due to us.

5.7 Use of Default Information
If you fail to make payment for a Lot in accordance with these Terms and Conditions

5.7.1 we reserve the right to refuse you the right to make bids for any future auction
irrespective of whether previous defaults have been settled; and

5.7.2 you acknowledge that we may (as necessary for our legitimate interests those of
other auctioneers and live bidding platforms in referencing customers and avoiding
customer defaults) disclose details of such default to other auctioneers and live bidding
platforms, which will include your name, address, nature of the default and the date of
the default.

Auctioneers or live bidding platforms who receive details of the default may rely on such
information when deciding whether to enter into a transaction with you in the future.

5.8 Export License
5.8.1 You should always check whether an export licence is required before exporting.

5.8.2 Unless otherwise agreed by us in writing, the fact that you wish to apply for an
export license does not affect your obligation to make payment within seven days nor
our right to charge interest on late payment.

5.8.3 We will not be obliged to rescind a sale nor to refund any interest or other expenses
incurred by you where payment is made by you despite the fact that an export license is
required.

5.9 Refund in the case of forgery

5.9.1 Unless otherwise described by us, and subject to the rest of this clause 5.9, we
guarantee the authenticity of a Lot (other than a miscellaneous Lot, or Lot containing an
NFT or item not described in the catalogue) offered for sale by us for: (1) a period of 10
(ten) years from the date of sale for coins and banknotes; and (2) a period of 6 (six) years
for all other items.

5.9.2 If, after the sale of a Lot, you reasonably believe an item in a Lot (other than a
miscellaneous item not described in the catalogue) is not authentic and is a forgery, you
must:

5.9.2.1 notify us within 7 days of becoming aware the item is a forgery providing a
written explanation and evidence obtained by you that the item is a forgery. (“Forgery
Notice”);

5.9.2.2 unless otherwise agreed by us in writing, return the item to us within 14 days
from the Forgery Notice, in the same condition as at the auction date (for the avoidance
of doubt including but not limited to any item which has undergone any cleaning,
restorative, conservation work, reperforating, pressing, re-gumming or having been
taken out of the third party holder after the item has been sold to you shall not be
considered as being returned in the same condition as the auction date);

5.9.2.3 promptly provide to us such evidence as we may request that you are able to
transfer good title to us or the Seller as we direct, free from any third party claims.

5.9.3 Following receipt of the information set out above and the item, we will review and
notify you if we agree with your belief the item is not authentic and is a forgery. You
shall cooperate with us at all times and provide such further information and assistance
as we may reasonably require for us to carry out our review. Failure to adhere to the
above conditions shall mean we shall not be under any obligation to continue the process
of review or refund any money paid by you (if applicable).

5.9.4 Following our review, if we agree the item is not authentic and is a forgery we shall
notify you in writing. The sale of the Lot to which the item relates shall be rescinded and
the amount paid by you refunded to you. For the avoidance of doubt we will only be
required to pay you the amount actually paid by you for the Lot concerned and you shall
have no claim for interest. Except as otherwise stated in this clause, we shall not be
liable to you for any costs, expenses or damages (whether direct, indirect, special or
consequential) incurred or suffered by you in respect of any Lot, which breaches our
guarantee and is a forgery.



5.9.5 Please note an item shall not be considered a forgery by us where any of the
following circumstances apply:

5.9.5.1 the catalogue description or saleroom notice of the item at the auction date
corresponded to the generally accepted opinion of scholars or experts at that time, or
fairly indicated that there was a conflict of opinions, or

5.9.5.2 it can be demonstrated that the item is a forgery only by means of either a
scientific process not generally accepted for use until after publication of the catalogue
or a process which at the date of the auction was unreasonably expensive or
impracticable or likely to have caused damage to the Lot; or

5.9.5.3 it can be demonstrated that the item is a forgery only by mean of adducing
information and/or material which were not available at the date of the auction.

5.9.6 The benefit of the guarantee at clause 5.9.1 is not capable of being transferred, and
is solely for the benefit of the person to whom the original invoice was made out by us in
respect of the Lot when sold and who, since the sale, has remained the owner of the Lot
without disposing of any interest in it to any third party.

5.9.7 We shall be entitled to rely on any scientific or other process to establish that the
Lot is not a Forgery, whether or not such process was used or in use at the date of the
auction.

6 LIABILITY
Nothing in these Terms and Conditions limits or excludes our liability for:

6.1 death or personal injury resulting from negligence; or

6.2 any damage or liability incurred by you as a result of our fraud or fraudulent
misrepresentation.

7 USE OF YOUR PERSONAL INFORMATION

7.1 We will use the personal information you provide to us as set out in our privacy
notice (available at https://spink.com/privacy-policy) and in particular to:

7.1.1 process the bids you make on Lots (whether successful or otherwise) and other
auction related services we provide;

7.1.2 process your payment relating to a successful purchase of a Lot which includes
submitting certain personal information to the Blockchain in respect of purchases of NFTs
using a Digital Wallet;;

7.1.3 arrange for delivery of any Lot you purchase, which will include passing your details
to shipping providers and, on overseas deliveries, to customs where they make enquiries
regarding the Lot and to the Blockchain where you purchase NFT(s);;

7.1.4 inform you about similar products or services that we provide, but you may stop
receiving these at any time by contacting us.

7.2 In accordance with clause 4.2, we may pass your information to credit reference
agencies in order to obtain credit checks from them, and they may keep a record of any
search that they do.

7.3 In accordance with clause 5.7, where you default on making payment for a Lot in
accordance with these terms and conditions we may disclose details of such default to
other auctioneers and live bidding platforms.

7.4 We are also working closely with third parties (including, for example, other
auctioneers and live bidding platforms) and may receive information about you from
them.

7.5 Where you provide us with personal information about other individuals, you must
ensure that your provision of that information is compliant with applicable data
protection law.

8 COPYRIGHT

8.1 We shall have the right (on a non-exclusive basis) to photograph, video or otherwise
produce an image of the Lot. All rights in such an image will belong to us, and we shall
have the right to use it in whatever way we see fit.

8.2 The copyright in all images, illustrations and written material relating to a Lot is and
shall remain at all times our property and we shall have the right to use it in whatever
way we see fit. You shall not use or allow anyone else to use such images, illustrations or
written material without our prior written consent. This is separate and distinct to any
copyright inherent in any item of any Lot which is to be assigned to you as part of a Lot
containing an NFT.
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9 NOTICES

All notices given under these Terms and Conditions may be served personally, sent by 1st
class post, or faxed to the address given to the sender by the other party. Any notice sent
by post will be deemed to have been received on the second working day after posting
or, if the addressee is overseas, on the fifth working day after posting. Any notice sent by
fax or served personally will be deemed to be delivered on the first working day following
dispatch.

10 ADDITIONAL PROVISIONS

10.1 Limitation of Liability
Subject to clause 6, we shall not be liable, whether in tort (including for negligence) or
breach of statutory duty, contract, misrepresentation or otherwise for any:

10.1.1 loss of profits, loss of business, depletion of goodwill and/or similar losses, loss of
anticipated savings, loss of goods, loss of contract, loss of use, loss of corruption of data
or information; or

10.1.2 any special, indirect, consequential or pure economic loss, costs, damages, charges
or expenses.

10.1.3 You acknowledge that we are not technology or data experts and that NFTs are
not issued, minted or tokenised by us. Furthermore, you acknowledge that NFTs are a
new type of asset and NFTs, Smart Contracts and Blockchain transactions are subject to
inherent technical and financial risks which you accept, and that the regulatory
environment in relation to NFTs (over which we have no control) is uncertain and
developing constantly.

10.2 Severability

If any part of these Terms and Condition is found by any court to be invalid, illegal or
unenforceable, that part may be discounted and the rest of the conditions shall continue
to be valid and enforceable to the fullest extent permitted by law.

10.3 Force majeure

We shall have no liability to you if we are prevented from, or delayed in performing, our
obligations under these Terms and Conditions or from carrying on our business by acts,
events, omissions or accidents beyond our reasonable control, including (without
limitation) strikes, lock-outs or other industrial disputes (whether involving our workforce
or the workforce of any other party), failure of a utility service or transport or
communications network, blockchain failure or delay, act of God, war, riot, civil
commotion, malicious damage, compliance with any law or governmental order, rule,
regulation or direction, accident, breakdown of plant or machinery, fire, flood, storm or
default of suppliers or subcontractors.

10.4 Waiver

10.4.1 A waiver of any right under these Terms and Conditions is only effective if it is in
writing and it applies only to the circumstances for which it is given. No failure or delay
by a party in exercising any right or remedy under these Terms and Conditions or by law
shall constitute a waiver of that (or any other) right or remedy, nor preclude or restrict its
further exercise. No single or partial exercise of such right or remedy shall preclude or
restrict the further exercise of that (or any other) right or remedy.

10.4.2 Unless specifically provided otherwise, rights arising under these Terms and
Conditions are cumulative and do not exclude rights provided by law.

10.5 Law and Jurisdiction

10.5.1 These Terms and Conditions and any dispute or claim arising out of or in
connection with them or their subject matter, shall be governed by, and construed in
accordance with Hong Kong laws.

10.5.2 The parties irrevocably agree that the courts of Hong Kong shall have non-
exclusive jurisdiction to settle any dispute or claim that arises out of, or in connection
with, Terms and Conditions or their subject matter.

Postal Charges are HK$400 for all items including postage and packaging for shipment
under 0.5kg. The above fees are in HKD and would be converted into the sale currency if
applicable. Shipments of more than 0.5kg or volumetric measurement of more than
0.5kg have to be sent by courier. Certain countries may incur extra charge when courier
services are required by our insurance policy. For Lots sent by courier please contact
china@spink.com for calculation of any further relevant cost in addition to the above
charges.

When the destination country’s authorities require Spink to collect any import duties,
taxes, tariffs and any additional costs connected to the shipment, Spink reserves the right
to update the invoice accordingly.
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Since the publication of Dr. Werner Burger’s “Ch’ing
Cash until 1735” back in 1976, it remained as the
fundamental key reference for Ching Cash. This was until
2016, with the expansion of research to cover the entire
Ching Dynasty from 1616 to 1911 came “Ch’ing Cash
- BEEARTFE” in English. And now in 2025, the release
of the much anticipated Chinese version of this magnum
opus is upon us.

With a limited printing of only 888 copies, this
systematic study of Ching cash consist of two volumes,
with statistical breakdown of Ching dynasty’s financial
situation, list of all coins cast by every mint with
descriptive analysis as well as rubbings of over 6,000

coins and much more.

mEMBE LR (FERAEFEL-1735) B1976F LAk
R—EZEFANERELNEELEE -2016F  TE
B CREEMmERL) R AREE - M RBERIESE
EERARIEWEAEERO=-—EFNEEESL
FRMUEEERBARMBEERBNESE SR
FETHESRARBHNALER - LEENPX
RESZSBENELEBR KBEHEW BUBMZ TR
2025F1EF VAR -

AERENREISE N LTMM AEEEEAY
B RAEt AR SR EMBENMERESEA

wat AT LUK EBE 6,000 BRENHARESE A

ke =

2B BEBNMEREBHDEESE XENE
yEgd

Format: Two hardcover volumes in
one slipcase

"—k——-.‘:‘ = = }'
s s %:_:3__){ 5 Tl = Vol. 1: Ch’ing Cash, 258 pages
Fo - 2 e — et (F, ey
ok - s ey S DC(SLM)C% 3 . Vol. 2: Ch’ing Cash Year Tables, 13
= — s ,f“f:'.'-_‘:-' G - = pages and 53 foldout year tables
C:%‘:%:« ;ﬁ__) = 5>~ of Ch’ing cash coin rubbings
< eSS T G
C:&S' 3:5 5-‘}—) - == Dimensions: 240 x 190 mm
“ 1,‘-—’(':' ; ks Weight: 7 kg

Price: HKD6,000-

Contact +852 3952 3000 or china@spink.com for purchase
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The Podcast Where History is Valued
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Every object holds a story.

From the courage behind the Victoria Cross to the intrigue
of the Tudor court. From the craft of a rare banknote to
the tales of forgotten kings and their intimate letters.

Join us as we explore the objects that shaped our world,
one eplsode at a time.
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SCAN TO LISTEN & WATCH

EVERY EPISODE.
VIiDEO & AUDIO.

Available on all major streaming platforms
it ) o

SPOTIFY - APPLE PODCASTS - YOUTUBE

SPINK & SON 69 SOUTHAMPTON ROW , LONDON WCI1TB 4ET







WHERE HISTORY

MEETS PASSION

In November 2026, BUDDS and SPINK come
together for Where History Meets Passion, an
exciting auction celebrating the history, origins and

evolution of sport through exceptional memorabilia.

BUDDS.COM

We are currently seeking rare and historically
significant sporting items to feature in this special
sale. From the objects that shaped the earliest
days of sport to pieces connected to its greatest
moments and icons, we want to hear from collectors
and owners with extraordinary stories to tell.
Consignments are now invited.
Scan for

free valuation
consultations
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