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CSS82A - Chinese Banknotes

Lot 1 Chinese Imperial Government 1898 4%2% Gold Loan, £500 bond,
. number 2044, issued by the Hong Kong & Shanghai Banking

Corporation, large format, mauve and black, with

coupons,stains, pinholes and tape repaired, very fine and rare.

18985 KIS BUN A3 5 £:50085, MRSE204e, EMsaiaT, mAm([VEsm, #%, sirEsss, =5

Estimate
HK$4,000 to HK$8,000

China Railway and Mining Corporation Limited, share warrant
for one pound, 8th August 1900, folio number A20 6240, capital
of 100,000 pounds divided into 100,000 shares, brown and
black, facing dragons and fireball upper centre, floral borders,
handsigned manuscript signatures,good extremely fine, with
coupons attached, very rare

oot B mnEnATeeRE, #A20 6240 )wa=|GEFs#VF &
Estimate
HK$10,000 to HK$18,000

Lot 3 The Chinese Revolutionary Government, 100 dollars, 1.1.1906,
serial number 079210, red and black, reverse in French text,
(Pick unlisted), PMG 64 Choice Uncirculated

19006 F ERAEBREREEE, LA IvessEazena) , Hxgs[|[PMG 64[prws=

Estimate
HK$20,000 to HK$30,000

China Patriotic Aviation Bond, 10 Dollars, 1941, serial number
073793, brown, airplane at centre, (Pick unlisted), PMG 63
Choice Uncirculated

RE=-+4 04 h&RENR=RARs2e1E, 52073793PMG 63

Estimate
HK$500 to HK$800




Lot 8

China Patriotic Aviation Bond, 50 Dollars, 1941, serial number
005337, green and yellow, airplane at centre, (Pick unlisted),
PMG 55EPQ About Uncirculated

RE=+4 09 +xREM=HEszomRE, 520053370PMG 55EPQ

Estimate
HK$15,000 to HK$25,000

China Patriotic Aviation Bond, 100 Dollars, 1941, serial number
005446, red and beige, airplane at centre, (Pick unlisted), PMG
40 Extremely Fine

RE=+4 04 v RER=xRL2e2mE, 52005446PMG 40

Estimate
HK$15,000 to HK$25,000

Hong Kong, The Sun Company Limited, a certificate of 110
shares at $1100, 1947, serial number 1116, blue-green ornate
border, red stamps and seal,with envelope, well preserved, good
extremely fine.

1TEBBRFARATIRESAERE, THerenE, swiuse, asH|GEFam

Estimate
HK$3,000 to HK$5,000

China, National State Lottery Administration, (Pick unlisted), a
group of 3x $1, Shanghai, Year 22-23 (1933-34), 2nd, 7th and
8th terms, serial numbers 053201, 272273 and 414996
respectively,graded PMG 65EPQ, 58 and 65EPQ respectively
(3).

RE—+ -2 -+ =4RRBANSABRRES ST 438, $=. LR/M, bEs, % 053201, 272273 &
114906, 47:rPMG 65EPQ[158x:5EPQ

Estimate
HK$2,000 to HK$3,000

Qing Dynasty, Mandarin square of a senior military official
from the Chinese Imperial Court (Guanbu), Mandarin sqaures
are large embroidered rank indicating badges sewn onto offical
robes or surcoats. Sourced from a British collector, the current
piece has a lion central motif, indicating that it's worn by a very
high ranking military official (Chief Military Officer,
Commander of the Guards, or Second in Command). The
embroidery itself is in stunning detail, featuring rich bold
colours and intricate details of the clouds and the lion to create
an imposing sense of authority and luxury. Approximately
30x30cm. Exquisite.

BREE-RREFFAAETE 4, HARTEER NG, BRRERYSE —SHRME BHTHETHEGERE. &
g, aae A, R4w30x30cmmams, REny, A—HATSEZBE

Estimate
HK$25,000 to HK$30,000



Lot 10

Lion Statuette, A painted metal statuette of a lion cast during
the Qing Dynasty and is modeled in a seated position. The
figure has bold, majestic lines and is approximately 12 cm tall.
In Chinese culture, the lion is often considered as a
mythological animal along with the Qilin, and the lion became a
guardian of luck.

HREBEHETTSBRG, AASGREIARETRR, SEERENE/, HE5E, REXOIEXE. £l
BISCHeh, BT i de A RAE B AR R R AT BB, WTRRATEXPIRNERY, I AEWA
A A

Estimate

HK$6,000 to HK$8,000

Ming Dynasty, The official seal of a high ranking Ming Dynasty
government official (Chang Shi), officials of this rank are in
charge of the overall management of the imperial government,
so all requests for names, titles, marriages, benefactors, and
statements of gratitude and offerings were first screened by the
Chang Shi before presenting it to the emperor. Even Dukes
have to answer to them should their behaviour be deemed
unsatisfactory. The seal on offer is from the later stage of the
Ming Dynasty, and has changed hands many times over the
course of more than 3 centuries before making its way to a
European collector. Rare.

PR E+—4E (1657) ERFE LR EB—K, ®R=4 (1370) BTHN, FEA2EN. AaRSEARL. BR+=4
(13804F) , BEEAFREAALER, Bk, AREA—A, KEHAHRER, FE=ESERRRA 5 HH K
UG L 5, B MERIRRE LA ABREES. FENRS. WA, WETNIH. HE. B HE.
MEBEGA. ERESERE, FHINREEL, OHEARANARE, WUSAWBEY FEREARE LT,
. OLEZ L

Estimate

HK$80,000 to HK$100,000

Qing Dynasty, Surcoat of a civil official from the Chinese
Imperial Court (Bufu), Qing Dynasty civil officials had to follow
strict and standardised code of dress as the ruling Manchurian
elite sought to make their mark in cultural and social
hierarchy, with each rank and position having their own
regulations over the colour, dimensions, quality of
workmanship, materials and embellishments of the garments.
The front-opening specimen present here is in the typical black
colour of the Qing Imperial Court woven in pure silk, featuring
a Mandarin Square embroidered with the tradtional symbols of
imperial authority at the front and back serving as a rank
badge, and gilt-metal buttons which goes through loops for a
secure fit. A rare item which offers a glimpse of the the
imperial era of Machurian rule in the Forbidden City

WRRMR 1, WRLBNE “HT” WEH, BANE G BB . TRSEE AT, Y, 88, F
& S . EERERPRFASAERE, BMBRN—E, WRRRFZOMMART, HREER. M. RN
TR=METHIEEK, TR, SOMR, R, ERSARKIE, ¥ATMA NS FREASHNEN TR
WA IR AR, B SEH LARS A REUER, (RAFSEF

Estimate

HK$15,000 to HK$18,000



Ming Dynasty, 1 kuan, Da Ming Bao Chao, Year of
Hongwu(1368-99), large format, woodblock print on mulberry
paper, two large red seal on obverse, reverse red seal and black
stamp, (Pick AA10), PMG 50 About Uncirculated. Clear red
stamps, scarce in this high grade

xmarapee |[PMG D0 Jamww, =Rms

Estimate
HK$80,000 to HK$120,000

Ming Dynasty, 1 kuan, 1368-1399, black text on grey mulberry
paper, red rectangular seals top and bottom, 10 strings of cash
at centre, (Pick AA10), extremely fine

xmarasea]|[EF s

Estimate
HK$15,000 to HK$18,000

Lot 15 Qing Dynasty, Da Qing Bao Chao, 1000 cash, 4th Year of
- Xianfeng, prefix 'Jin', serial number 1274, (Pick A2b), PMG
EPMGE SR ien o (200 20NET Very Fine (Rust)

*~marreze[[PMG 20NET %

Estimate
HK$13,000 to HK$24,000




Lot 16

Lot 18

Qing Dynasty, Da Qing Bao Chao, 1000 cash, 7th Year of
Xianfeng (1857), Jia prefix serial number 4995, (Pick A2e),
PCGS Banknote 20 Details Very Fine (Design Faded)

patsrmrperye, #24995[JPCGS Banknote 20 Details[Jue

Estimate
HK$1,000 to HK$2,000

Qing Dynasty, Da Qing Bao Chao, 1000 cash, Year 7 (1857),
serial number 9710, (Pick A2e), PMG 64 Choice Uncirculated
(Spindle Hole at Issue)

paterarpers, 5297100PMG 64[J#st

Estimate
HK$13,000 to HK$26,000

Qing Dynasty, Da Qing Bao Chao, 1000 cash, Year 7 (1857),
serial number 9735, (Pick A2e), PMG 63 Choice Uncirculated
(Spindle Hole at Issue, Minor Stains)

patExwapery, 529735[[PMG 63[]4sHLrimmmsy

Estimate
HK$11,000 to HK$20,000



Qing Dynasty, Da Qing Bao Chao, 1000 cash, CONTEMPORARY
FORGERY, 7th Year of Xianfeng (1857), small missing piece at
upper left. Overall about very fine

patExmrsere 262 snd20]JAVF s, = rasu

Estimate
HK$3,000 to HK$5,000

Qing Dynasty, Da Qing Bao Chao, 1000 cash, Year 7 (1857),
serial number 205, (Pick A2e), PMG 55 About Uncirculated
(Spindle Hole at Issue, Minor Stains)

pateExgasary, 52205 ]PMG 554t zmmmsn:

Estimate
HK$5,000 to HK$10,000

Qing Dynasty, Da Qing Bao Chao, 1000 cash, Year 7 (1857),
serial number 206, (Pick A2e), PMG 55 About Uncirculated
(Spindle Hole at Issue, Minor Stains)

pa-tExwapery, sE200[]PMG 55 st rmpmny

Estimate
HK$5,000 to HK$10,000



Lot 22

Qing Dynasty, Da Qing Bao Chao, 1000 cash, Year 7 (1857),
serial number 219, (Pick A2e), PMG 63 Choice Uncirculated
(Spindle Hole at Issue, Minor Stains)

patsrmrpere, w22 19[JPMG 63[Jwsirmmss:

Estimate
HK$11,000 to HK$20,000

Qing Dynasty, Da Qing Bao Chao, 1000 cash, 7th Year of
Xianfeng (1857), Bian prefix serial number 235, (Pick A2e),
PMG 64 Choice Uncirculated

pEtraonaperr, 55235 [PMG 64

Estimate
HK$5,000 to HK$10,000

Qing Dynasty, Da Qing Bao Chao, 1000 cash, Year 7 (1857),
serial number 294, (Pick A2e), PMG 53 About Uncirculated
(Spindle Hole at Issue)

pEtErgasary, s2294[]PMG 53[]ss

Estimate
HK$4,500 to HK$9,000



Lot 25 Qing Dynasty, Da Qing Bao Chao, 1000 cash, Year 7 (1857),
. serial number 297, (Pick A2e), PMG 45 Choice Extremely Fine
SEMGES===w=a S (Spindle Hole at Issue, Minor Thinning)

patrrnapeiy, 52297PMG 45 gsarms

Estimate
HK$4,000 to HK$8,000

Qing Dynasty, Da Qing Bao Chao, 1000 cash, 7th Year of
Xianfeng (1857), #298, (Pick A2e), PMG 45 Choice Extremely
Fine (Spindle Holes, Stains)

et isupese, 58298 PMG 45 asrs®

Estimate
HK$3,000 to HK$6,000

Da Qing Bao Chao, 2000 cash, 4th Year of Xianfeng (1854),
Yong prefix serial number 9549, (Pick A4b), PMG 55 About
Uncirculated and a great example of this earlier date

REBIEAERSRATL kroswoun] [PMG 55[|mmmsq

Estimate
HK$5,000 to HK$10,000




Lot 28 Qing Dynasty, Da Qing Bao Chao, 2000 cash, Year 9 (1859),
serial number 5650, (Pick A4g), PMG 63EPQ Choice
Uncirculated (Spindle Holes at Issue).

pasexnrerme, 230650 ]PMG 63EPQ[s

Estimate
HK$30,000 to HK$50,000

Lot 29 Qing Dynasty, Da Qing Bao Chao, 2000 cash, Year 9 (1859),
serial number 5680, (Pick A4g), PMG 63EPQ Choice
Uncirculated (Spindle Holes at Issue).

pauEcEasar 5230680 ]PMG 63EPQ[ w3

Estimate
HK$30,000 to HK$50,000

Lot 30 Qing Dynasty: Qian Tai Chang Ji, indeterminate denomination,
good very fine for type and scarce

wrzzeepEk GEr|GVFam 5

Estimate
HK$3,000 to HK$5,000




Qing Dynasty, Hu Bu Guan Piao, 1 tael, 4th Year of Xianfeng
(1854), prefix 'Guan', serial number 71601, (Pick A9b), PMG 15
Choie Fine. A red hot series right now

pansrnr=em, seres |[PMG 15[ Jmsxa

Estimate
HK$30,000 to HK$50,000

Hu Bu Guan Piao: Board of Revenue, 1 Tael, 5th Year of
Xianfeng (1855), serial number 41246, overprint ‘Nan He',
(Pick A9c), PMG 15NET Choice Fine (Annotations, Holes)

panssnrzem, #1d1426[]PMG 15[Jssnxsti

Estimate
HK$40,000 to HK$60,000

Qing Dynasty, Hu Bu Guan Piao, 3 taels, 5th Year of Xianfeng
(1855), 'Zhang' prefix 18162, vertical format, blue, three red
handstamps, reverse plain, usual brush writing and

stamps, (Pick A10c), PMG 15 Choice Fine (Ink).

panErnrEan, Rreiey [ PMG 15[]s2

Estimate
HK$55,000 to HK$75,000




Lot 34

Lot 35A
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Lot 36

Qing Dynasty, Hu Bu Guan Piao, 10 taels, 5th Year of Xianfeng
(1855), prefix 'Bang’, serial number 5297, (Pick Al12c), PMG
12NET Fine (Repaired, Pieces Added).

panernrmnm gysors |[PMG 12NETJaewmrma

Estimate
HK$38,000 to HK$75,000

Ta Ching Government Bank, 100 yuan, an uncut sheet of 15
notes, official reprint ca.2004, 53x60cm, green and black on
obverse, with guide marks on sheet edges, (Pick A82),
uncirculated (1 sheet).

ks —anisems—, 00sgnJUNC

Estimate
HK$1,000 to HK$2,000

Ta Ching Government Bank, 100 yuan, an uncut sheet of 15
notes, official reprint ca.2004, 53x60cm, green and black on
obverse, with guide marks on sheet edges, (Pick A82),
uncirculated (1 sheet).

Estimate
HK$1,000 to HK$2,000

Wan I Chuan Bank, 10 Dollars, ND(1905), Tienstin, blue and
black, dragons top centre, reverse orange, remainder, (Pick
unlisted), PMG 55 About Uncirculated

waerann nunE, xrz[PMG 55

Estimate
HK$5,000 to HK$10,000



Lot 38

JPMG China, Shan Hs Zing Fun Bank
Pick# S2598 SMISIG3 1913 10 Liang (Tacl)

Lot 41

Qing Empire, Private Issue, Chanfaho Bank, 2 dollars, Peking,
ND(1909-1911), prefix Sheng serial number 7, dragon dollar on
reverse, (Pick unlisted), PMG 63 Choice Uncirculated
(Previously Mounted).

woernnayE, sx7[]PMG 63[ &z

Estimate
HK$4,000 to HK$6,000

Shan Hsi Zing Fun Bank, 10 taels, 1913, serial number 20230,
black on light violet underprint, reverse blue and light green,
ship at left, train at right, (Pick S2598), PMG 53 About
Uncirculated

RE—¢ 1) przesram #1202300PMG 53

Estimate
HK$7,000 to HK$15,000

The Chung Hwa Republic, $10 Gold Certificate, ND(1896),
serial number 25632, brown and blue, Nationalist flag at
centre, printed signature of Sun Wen at lower

right, (S/M#C262-2), PMG 64EPQ Choice Uncirculated. Rare in
this choice condition and deserving of the fierce competing
bids

mEREs%RE, %A 1896, H32D032[[PMG 64EPQ[|z5min, k3l mmxumims

Estimate
HK$10,000 to HK$20,000

The Chung Hwa Republic, $10 Gold Certificate, ND(1896),
serial number 14074, brown and blue, Nationalist flag at
centre, printed signature of Sun Wen at lower right, (S/M
C262-2), PMG 63EPQ Choice Uncirculated and scarce in this
condition these days.

rERES%HRE, ®HY s, #1rl140740PMG 63EPQ[=#
Estimate
HK$8,000 to HK$15,000

Imperial Bank of China, 1 tael, Peking, Guangxu Year 24(1898),
serial number 48248, (Pick A40a), PMG 25 Very Fine (Repaired,
Rust).

sess—+mus (1s08) mmEmmram |[PMG 25 gaemnrn

Estimate
HK$30,000 to HK$45,000



Commercial Bank of China, $5, Shanghai, Year 15(1926), serial
number CB/A 049170, (Pick 9), PMG 30 Very Fine.

RE+EF (926 pEEmsrmE, emg, sxCB/A 0491700PMG 30

Estimate
HK$1,500 to HK$3,000

Commercial Bank of China, 1 yuan, 1929, Shanghai, serial
number E382309, black and light brown underprint, God of
Fortune at right, (Pick 12), PMG 55 About Uncirculated

RE+/\fF(920) m@ERsTEE, bk, swE382309PMG 55

Estimate
HK$10,000 to HK$20,000

Commercial Bank of China, 1 yuan, 1929, Shanghai, serial
number D010404, blue and multicoloured, God of Fortune at
right, (Pick 13), PMG 65EPQ Gem Uncirculated

RE/\4 (1920) mREmisnraE, baig, s2D0104040PMG 65EPQ

Estimate
HK$40,000 to HK$60,000

Commercial Bank of China, $5, Shanghai, Year 21(1932), serial
number CB/AH 021362, (Pick 14a), PMG 25 Very Fine.

RE-+—& (92 sEEmsrmEE, bemwsg, #CB/AH 0213620PMG 25

Estimate
HK$800 to HK$1,500

Commercial Bank of China, 10 Yuan, 1932, Shanghai, serial
number D/CB017438, red and multicoloured, Bund scene at
left, (Pick 15), PMG 25 Very Fine

RE=+—F (192) sEEmmsnE, bews, wxD/CB017438[0PMG 25

Estimate
HK$800 to HK$1,000

Lot 47 Agricultural & Industrial Bank of China, 1 yuan, 1927, Peking,
serial number 0489617, brown and multicoloured, Great Wall
JUPMG 2 SISty ™ 55 scene at centre, (Pick A95a), PMG 55 About Uncirculated

RE+7Eo2n) HER TIRTEE, tiois, s10489617PMG 55

Estimate
HK$9,000 to HK$18,000




Lot 48 The Agricultural and Industrial Bank of China, 5 Yuan, Peking,
1927, serial number A/I 349911, (Pick A98a), about extremely
fine

RE+~& (1920 sEBTHmmE, txms, srA/l 3499110AEF

Estimate
HK$2,600 to HK$5,000

Lot 49 Agricultural & Industrial Bank of China, lot of 2x 1 Yuan, 1927
and 1934, Peking, serial numbers A/I 199169 and D844017,
brown and red respectively, (Pick A95a, A112b), PMG 30 Very
Fine (2)

REAAE 1920 Ro+=4 (930 HERTRFER-N, trowg, s%A/1199169xD844017(]
»PMG 30

Estimate
HK$1,500 to HK$2,500

Lot 50 China and South Sea Bank Limited, 1 yuan, specimen, 1921,
serial number 000000, blue on multicolour, sun dial at
centre, (Pick A121s), PMG 66EPQ Gem Uncirculated and not
easily seen in these grades now

rRE+E 92D tamraEeE, #000000]PMG 66EPQ[|zrms, T

Estimate
HK$6,000 to HK$10,000

National Commercial Bank Limited, 1 yuan, Shanghai, Year
12(1923), serial number 355987, black on multicolour,
SMcEE R mandarin official at right, denomination at each corner, reverse
' ; gree, cockerel at left,(Pick 517a), PMG 35EPQ Choice Very
Fine. An instantly recognisable and popular design that is
seldomly encountered in the higher grades, especially with the
highly coveted EPQ status!

RE+—& (o) WirismmranssE, bans, 52353987 ]PMG 35EPQ[Jsrmmn, #wsait
7, mtEPQg@mEmarms

Estimate
HK$10,000 to HK$15,000

National Industrial Bank of Chins, 5 yuan, specimen, 1924,
serial number 000000, red, pale orange and multicolour,
running horse at centre, (Pick 526s), PMG 66EPQ Gem
Uncirculated

RE+=& a0 rExxaraERE $x000000JPMG 66EPQ

Estimate
HK$6,000 to HK$10,000



Lot 54

Lot 56

Lot 57

R T
ITING ae eo ol

Bank of Territorial Development, 1 dollar, Kiangsu, Year
3(1914), serial number SU0028305, (Pick 566j), PMG 58EPQ
Choice About Uncirculated. Scarce with an EPQ status

RE=# (9 masiranssE, wiws, s2SU0028305PMG 58EPQ[=#EPQs:

Estimate
HK$1,500 to HK$2,500

Market Stabilization Currency Bureau, 50 coppers, Chihli,
1915, serial number A199105, (Pick 602a), PMG 64 Choice
Uncirculated.

REN4 (1915) BemThraRain, ans, s%A199105]PMG 64

Estimate
HK$1,000 to HK$2,000

Market Stabilisation Currency Bureau, 100 coppers, Honan,
1915, serial number A037234, (Pick 603e), PMG 67EPQ Superb
Gem Uncirculated. One of three notes in this HIGHEST grade in
the PMG population report. Choice!

RENE 1915 MEmrrraneak mans, sRA037234]PMG 67[[PMGsus+aus=
hz—!

Estimate
HK$1,500 to HK$3,000

Market Stabilization Currency Bureau, 20 coppers, Shantung,
Year 12(1923), serial number 0000970, (Pick 614b), PMG
66EPQ Gem Uncirculated, the second highest grade in PMG
population report.

REVE (1915) MEmErraaRen, Lims, 0000970 ]PMG 66[]PMGest+s—wms
Estimate
HK$4,000 to HK$6,000

Market Stabilization Currency Bureau, 10 Cents, 1923, Peking,
serial number 2021171, blue, archway at centre, reverse
maroon, (Pick 616), PMG 66EPQ Gem Uncirculated

RE+=4 (929 MBmThEgREs, txus, #2220211710PMG 66EPQ

Estimate
HK$1,200 to HK$1,500



Lot 58

*Qﬁ‘/l‘rﬂ%’.‘. Az. ey

Lot 59

Lot 60

P A

Ta Ching Bank (Shaanxi Province), 2 taels, remainder, Xuan
Tong era (1909-11), Hong prefix 284, brown and green, dragons
left and right, vertical format with counterfoil, at right,(S/M
#T10), PMG 55 About Uncirculated (Counterfoil Included,
Minor Stains)

R RERTRRREEE, sese, 2R(]PMG D5 Jmeim, sk

Estimate
HK$7,000 to HK$14,000

Ta Ching Government Bank, $1, specimen, 1909, serial number
000000, black and orange, Li Hong Zhang at left, hillside
village at right, reverse brown and black, tree lined waterway at
centre, (Pick A76s), PMG 58EPQ Choice About Uncirculated. A
beautiful design and rare

w4760 (1009) ks arseERE, H2000000]PMG 58EPQ[J=susm, =5

Estimate
HK$20,000 to HK$40,000

Bank of China, $5 overprinted on Ta Ching Government Bank,
Shanghai, 1912 (original date 1909), serial number 607774,
brown and black on blue, Li Hong Zhang at left, gazebo at
right, the original Bank title and date overprinted and covered
with a star within a circle and the new details printed below,
reverse in similar colours and Bank title renamed 'BANK OF
CHINA', Summer Palace at centre,(Pick 17i), PMG 15 Choice
Fine (Minor Repairs). The ONLY note graded by PMG and a rare
subtype with the circular star overprint rather then horizontal
lines. A superb note with light repairs to the upper margin
which do not extend in the main design. A classical Qing era
design printed by ABNC. Phenomenally rare!

REE (1912) HESRTIEEEFER, b, s007774PMG 15Jreuen [ PMGsx

S — —#, —UABHRINE, ARGANAERBESUNE, RS, SELTARMEGHE, SR ESEEMEE
REVIHE AN —, BT

Estimate
HK$350,000 to HK$600,000

Bank of China, 5 Dollars, 1915, specimen, serial number 00000,
black, Huang-ti at right, reverse blue and multicoloured, (Pick
37Es), PMG 65EPQ Gem Uncirculated

s B ERMrsez[PMG 65EPQ

Estimate
HK$25,000 to HK$50,000



Lot 62

Bank of China, 1 chiao, 1918, Shanghai overprint on Harbin,
serial number G884913, (Pick 48b), PMG 64 Choice
Uncirculated

RE-4 (1918) mBaT %M, HmtsmEns #2G884913[PMG 64

Estimate
HK$3,000 to HK$4,500

Bank of China, 1 Yuan, 1918, Shanghai, specimen, serial
number 00000, brown and multicoloured, Temple of Heaven at
centre, reverse blue, (Pick 51s), uncirculated

RE-LE (1918) hEmEGFEEEE, baws, 500000 JUNCa#m

Estimate
HK$3,500 to HK$6,000

Bank of China, 5 yuan, Fukien, 1918, serial number A645969,
(Pick 52a), PMG 40EPQ Extremely Fine, only 8 of such notes
graded in the PMG population report as of writing with this
particular example being the second highest graded note!

RE-te (1918) +EgmaE, wmens, s%A045969[[PMG 40EPQPMG n# \sucsk. &
R v 7N

Estimate
HK$2,000 to HK$4,000

Bank of China, 5 yuan, uniface obverse black and white die
proof, Amoy, 1918, Summer Palace at centre, (Pick 52fp), PMG
64EPQ Choice Uncirculated

RE-t# (1918) sEErERrEEnEags, sres ][PMG 64EPQ

Estimate
HK$2,400 to HK$4,500

Bank of China, $10, 1918, Shangtung, specimen, serial number
00000, (Pick 53s1), PMG 58EPQ.

RELE 1918 tEETRERE Licks, s000000PMG 58EPQ

Estimate
HK$4,500 to HK$10,000

Bank of China, 10 Copper Coins, 1919, Kiukiang, serial number
674794, brown, lake scenery at left, reverse dark blue and pink,
(Pick 56), PMG 64 Choice Uncirculated

KB\ (1919) FEETETAY, s, #674794PMG 64

Estimate
HK$9,000 to HK$18,000



Lot 68

Bank of China, 20 cents, Shanghai, Year 14(1925), radar-
repeater serial number A989989, with Feng Geng Guang and
Bei Zu Yi's signatures, (Pick 64a), PMG 63 Choice Uncirculated
(Minor Ink). Very scarce in these grades

REIE (1925) d@smmRs, teng, s5A989989[PMG 63[j#rmmes, FRms
Estimate
HK$4,000 to HK$7,000

Bank of China, 5 Yuan, 1931, Tientsin, serial number M446128,
orange and black, Temple of Heaven at left, (Pick 70b), PMG
65EPQ Gem Uncirculated

RE=+4 (930 wEmirmE, xens, %xM446128PMG 65EPQ

Estimate
HK$4,000 to HK$7,000

Bank of China, 1 Yuan, 1934, Shantung, serial number
C000000, uniface obverse specimen, (Pick 71s1), about
uncirculated

RE=+=4 0930 vEmreEemrags, Lins, sxC000000JAUs -

Estimate
HK$800 to HK$1,000

Bank of China, 1 Yuan, 1934, Shantung, serial number
N113446, orange, gateway scene at centre, (Pick 71), PMG
64EPQ Choice Uncirculated

RE=+= 0930 wEmireE, wins, #2N113446[]PMG 64EPQ

Estimate
HK$8,000 to HK$12,000

Bank of China, 10 yuan, Tientsin, Year 23(1934), serial number
662747, (Pick 73), PMG 58 Choice About Uncirculated
(Previously Mounted).

RE—+=f (1930 FEETHE, Fws, sr0062747PMG 58 luznme
Estimate
HK$1,000 to HK$1,500

Bank of China, 10 Yuan, 1935, Shantung, serial number
803075, brown and green, building at centre, (Pick 75), PMG
40EPQ Extremely Fine

RE=-m4 (1935) wEaTRE, wins, %1803075]PMG 40EPQ

Estimate
HK$4,000 to HK$5,000



Lot 75
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+ China, Bank of China | ooy
TIPMG o s
R e ol

85!

Lot 78

Bank of China, 1 yuan, Tientsin, 1935, serial number
BB456782, (Pick 76), PMG 66EPQ Gem Uncirculated and a
popular type

RE—+M4 (1935) sEsr=E, ®eng, s5BB456782[]PMG 66 EPQ[ X s
Estimate
HK$2,000 to HK$4,000

Bank of China, 1 Yuan, Tientsin, 1935, serial number
BB456775, (Pick 76), PMG 65EPQ Choice Uncirculated

RE—+M4 1935 FEEFER, Xews, sxBB456775]PMG 65EPQ

Estimate
HK$2,000 to HK$4,000

Bank of China, a pair of 5 Yuan, 1935, Shanghai, serial number
J217824 and V135275, black and multicoloured, Sun Yat-sen at
left, reverse green, (Pick 77a), graded PMG 65EPQ and 55
respectively (2)

RE—-I04 (1935) s EETEE Y, bamsrens, su]217824xV135275[04mPMG
65EPQxss

Estimate
HK$4,000 to HK$6,000

Bank of China, 1 Yuan, 1936, uniface front specimen, serial
number 000000, green and multicoloured, Sun Yat-sen at left,
(Pick 78s1), PMG 50 About Uncirculated (Rust)

rE=+4s)rRpreREnrasE 4x000000JPMG 504
Estimate

HK$2,400 to HK$3,400

Bank of China, lot of 2x 20 cents, 1940, serial number 1648237
and 2413375, (Pick 83), both graded PMG 65EPQ Gem
Uncirculated (2)

RE=-1/L4E (1940) AT AN, Sisk1648237 % 2413375, ¥ PMG 65EPQ

Estimate
HK$1,000 to HK$2,000

Bank of China, 5 yuan, 1940, serial number K526674B, blue
and multicoloured, Sun Yat-sen at left, (Pick 84), PMG 67EPQ
Superb Gem Uncirculated

RE =+ (40 wEgaE, #1K526674BJPMG 67EPQ

Estimate
HK$600 to HK$1,200



Lot 80

Lot 83

Lot 84

DPMG S e
S MG mcie

Bank of China, 10 yuan, specimen, 1940, serial number 00000,
(Pick 85s), PMG 66EPQ Gem Uncirculated

RE=+E 190 wEErnERE, %2000000PMG 66EPQ

Estimate
HK$2,000 to HK$3,500

Bank of China, 10 yuan, 1940, serial number X009527D, red
and multicoloured, Sun Yat-sen at left, (Pick 85b), PMG 67EPQ
Superb Gem Uncirculated

RE=+74 (940 BT #E, 59X009527DPMG 67EPQ

Estimate
HK$600 to HK$1,200

Bank of China, 10 yuan, 1940, serial number T124848D, red
and multicoloured, Sun Yat-sen at left, (Pick 85b), PMG 67EPQ
Superb Gem Uncirculated

RE =+ o0 hEsirnE, snl 124848D[]PMG 67EPQ

Estimate
HK$600 to HK$1,200

Bank of China, 25 Yuan, 1940, serial number J870174, (Pick
86), PMG 65EPQ Gem Uncirculated. An unusual and popular
denomination

RE=+%E 1uo) sEsraRaEE, s%]9701740PMG 65EPQ

Estimate
HK$1,500 to HK$7,000

Bank of China, 25 yuan, Year 29 (1940), serial number J876643,
(Pick 86), PMG 64EPQ Choice Uncirculated. A popular design

RE=+A4E (90) sEsraRatEE, s%]876643]PMG 64EPQ

Estimate
HK$1,500 to HK$3,000

Bank of China, 100 yuan, specimen, 1940, serial number 00000,
(Pick 88s), PMG 67EPQ Superb Gem Uncirculated

RE=+E auo sEsrsrEsE, #2000000PMG 67EPQ

Estimate
HK$2,000 to HK$3,500



Bank of China, 20 cents, Year 30 (1941), serial number
1E6243515, vertical format, (Pick 90a), PMG 58 Choice About
Uncirculated.

RE=+& 9D +E#TRE, sl E624515[]PMG 58

Estimate
HK$9,000 to HK$18,000

Bank of China, 5 yuan, 1941, serial number B646733, blue, Dai
Temple at right,(Pick 93), PMG 65EPQ Gem Uncirculated and
scarce

RE=+# ) sEmsmE 1), %2B0646733[]PMG 65EPQ [»r
Estimate
HK$8,000 to HK$15,000

Bank of China, 5 Yuan, 1941, serial number B646704, blue and
multicoloured, Dai temple at right, (Pick 93), PMG 64 Choice
Uncirculated

RE=+(94) HEEE () . #2B646704PMG 64
Estimate
HK$1,500 to HK$2,000

Bank of China, 10 yuan, Year 30 (1941), serial number
A975433, printed by DTBC, (Pick 95), PMG 64EPQ Choice
Uncirculated.

RE=+4 qsD $EaraE, 52A975433[xamx]PMG 64EPQ

Estimate

HK$1,000 to HK$2,000

Bank of China, 50 yuan, Year 31 (1942), serial number
E787703, (Pick 98), PMG 45 Choice Extremely Fine.
RE=+—& (u) sEmsErE ®xE7877030PMG 45

Estimate
HK$1,000 to HK$2,000

Bank of China, 50 yuan, Year 31 (1942), serial number
T962402, (Pick 98), PMG 40 Extremely Fine. Nice example of
this iconic type

RE=+—F () sEmmrEnE, sx 19624020PMG 40[=x

Estimate
HK$2,000 to HK$4,000



Lot 95

Lot 97

Bank of China, 10 yuan, 1941, serial number A975035, (Pick
95), PMG 64 Choice Uncirculated.

RE=+& (94) vEssnE %2A9750350PMG 64

Estimate
HK$1,500 to HK$3,000

Bank of Communications, 1 Dollar, 1.7.1913, specimen, serial
number 00000, orange and multicoloured, punch cancelled,
(Pick 110s), PMG 65EPQ Gem Uncirculated

RE—« a3 xEmreEgE, s5x00000]PMG 65EPQ
Estimate
HK$15,000 to HK$25,000

Bank of Communications, 5 Dollars, 1.7.1913, specimen, serial
number 000000, green and purple, train in gorge at left, (Pick
111s), PMG 66EPQ Gem Uncirculated

rRE—« a3 xEsmrmEgE, sx000000JPMG 66EPQ
Estimate
HK$15,000 to HK$25,000

Bank of Communications, 10 Dollars, 1.7.1913, specimen, serial
number 000000, purple and multicoloured, train in centre,
(Pick 111As), PMG 66EPQ Gem Uncirculated

RE—# a3 xEmrrEgE, 52000000JPMG 66EPQ
Estimate
HK$15,000 to HK$25,000

Bank of Communications, 1 Dollar, 1.7.1913, specimen, serial
number 00000, orange and multicoloured, punch cancelled,
(Pick 110s), uncirculated

rE—FanreERE, #r00000JUNC

Estimate
HK$12,000 to HK$24,000

Bank of Communications, 5 Dollars, 1.7.1913, specimen, serial
number 00000, green and purple, train in gorge at left, (Pick
111s), uncirculated

rE—sawraERE 00000 JUNC

Estimate
HK$15,000 to HK$25,000



Bank of Communciations, 2 choh (Chiao), Weihaiwei
overprinted on Harbin, ND (1914), serial number B0050534,
(Pick 114f), PMG 53EPQ About Uncirculated, the single highest
grade in PMG population report. With the highly desirable
'EPQ' status

AW (010 TEEARA, Rewmandaes, sxB0050534[]PMG 53EPQ[IPMG:s:
mrg—is, AeEPQezzs

Estimate
HK$20,000 to HK$35,000

Bank of Communications, 1 yuan, Shanghai, 1914, serial
number F320648W, (Pick 116m), PMG 66EPQ Gem
Uncirculated

RE=F (1914 x@mrel, bews, arF320648WIPMG 66EPQ
Estimate
HK$800 to HK$1,500

Bank of Communications, 1 Yuan, 1914, Shanghai, fancy serial
number F111888U, purple and multicoloured, train at centre,
(Pick 116m), PMG 64 Choice Uncirculated.

RE=F (1914) @mreE, bens, axmzl111888UPMG 64
Estimate
HK$2,000 to HK$3,000

Bank of Communications, lot of 2x 5 Yuan, 1914, specimen,
serial numbers 00000 and 000000 respectively, olive green and
multicoloured, (Pick 117s), uncirculated (2)

RE=4 (1914) @7 EEGZE—%, %%00000%000000, 4RBREAEAtaw, yUNC

Estimate
HK$7,000 to HK$14,000

Bank of Communications, 5 yuan, Shanghai, 1914, serial
number SB250863U, (Pick 117n), PMG 67EPQ Superb Gem
Uncirculated.

RE=4 (94 xEwrmE, bews s1SB250863UJPMG 67EPQ

Estimate
HK$800 to HK$1,500



Lot 103 Bank of Communications, 5 Yuan, 1914,
—specimen, serial number 000000, reddish-pink
"% hnd multicoloured, train at centre, reverse

B General Post Office, (Pick 117s), uncirculated

B ki=s 010 wamrrErE, 532000000 JUNC

Estimate
HK$5,000 to HK$10,000

Lot 104 Bank of Communications, 5 Yuan, 1914, Tientsin, serial
number N145473, red-pink and multicoloured, train at centre,
(Pick 117s1), PMG 64EPQ Choice Uncirculated

RE=F (1914 mmiraE, ews, s2N145473]PMG 64EPQ

Estimate
HK$8,000 to HK$12,000

Bank of Communications, 10 Yuan, 1914, specimen, serial
number 000000, red and multicoloured, Shanghai Customs
House at centre, (Pick 118sp), uncirculated

RE=F (914 w@mrreEgE #2000000JUNC

Estimate
HK$3,500 to HK$6,000

Bank of Communications, 10 Yuan, 1914, specimen, serial
number 00000, red and multicoloured, Shanghai Customs
House at centre, (Pick 118sp), uncirculated

rRE=F (9e sEmreEes #200000JUNC

Estimate
HK$3,500 to HK$6,000

Bank of Communications, 10 yuan, Shanghai, 1.10.1914, serial
number S619172T, red on multicolour underprint, black
signature and overprint,(Pick 118p), PMG 67 Superb Gem
Uncirculated, only one of such notes graded higher in the PMG
population report as of writing

RE=# (1914) ZEgirE, teng, 52S56019172TIPMG 67EPQ[s#usxsPMGs
o N — R R4

Estimate
HK$1,200 to HK$2,400



Lot 108

Lot 109

Bank of Communciations, 10 yuan, Shanghai, Year 3(1914),
serial number SB713853C, (Pick 118q), PMG 67EPQ Superb
Gem Uncirculated, the second highest grade in PMG population
report, with only one note graded 68EPQ.

RE=% (1910 @srpE, tawg, 52SB713853C[IPMG 67EPQIPMG:sst Re—
SREFTE H 2684

Estimate
HK$1,500 to HK$2,200

Bank of Communications, 10 Yuan, 1914, Shanghai, serial
number S583625Q, red and multicoloured, the scarcer variety
with the place name in black, (Pick 118p), PMG 66EPQ Gem
Uncirculated

RE=F (1914 EsrikE, Brens, 52S383625Q]PMG 66EPQ

Estimate
HK$8,000 to HK$12,000

Bank of Communications, 10 Yuan, 1914, specimen, serial
number 000000, purple and multicoloured, Shanghai Customs
House at centre, (Pick 118s1), PMG 64EPQ Choice Uncirculated

rE=#F (9o sEprkERE s#20000000PMG 64EPQ
Estimate

HK$5,000 to HK$10,000

Bank of Communications, 50 Yuan, 1914, Peking, specimen,
serial number 018611, orange and multicoloured, train at
centre, perforated cancelled, (Pick 119s), PMG 58EPQ Choice
About Uncirculated

RE=F (1914 SEmFAERERE, s . %20186110PMG 58EPQ

Estimate
HK$2,000 to HK$3,000

Bank of Communications, 100 Yuan, Shanghai, Year 3 (1914),
serial number 359612, (Pick 120c), PMG 65EPQ Gem
Uncirculated.

RE=F (1910 @@l bans, %2359612[0PMG 65EPQ
Estimate
HK$6,000 to HK$12,000

Bank of Communications, 100 Yuan, 1914, Shanghai, serial
number 338428, purple and multicoloured, train at centre,
(Pick 120c), PMG 64 Choice Uncirculated

RE=#xEarEEE bk 52338428 PMG 64

Estimate
HK$1,200 to HK$1,500



Lot 114

Lot 115

Lot 116

EPNG R s @8]

Lot 117

Lot 118

Bank of Communications, 100 Yuan, Shanghai, Year 3 (1914),
serial number 337725, (Pick 120c), PMG 40EPQ Extremely
Fine.

RE=# (90 xEsirerE, bk, 52338428 ]PMG 40EPQ

Estimate
HK$1,000 to HK$2,000

Bank of Communications, 1 yuan, Harbin, Year 8 (1919), serial
number 0151179, (Pick 125a), PMG 64 Choice Uncirculated
(Stamp Ink).

RE/E (1919) ommmaE, wasns, s0151179[]PMG 64[xzx

Estimate
HK$5,000 to HK$7,000

Bank of Communications, 10 cents, Shanghai, Year 14(1925),
serial number A0286865, (Pick 138b), PMG 55EPQ About
Uncirculated. A neat and choice note with an EPQ status

RE-IE (1925) omseirem, taws, #2A0286865[]PMG 55EPQIEPQxs

Estimate
HK$5,000 to HK$10,000

Bank of Communications, 20 cents, Shanghai, Year 14(1925),
serial number 0210647, (Pick 139b), PMG 64 Choice
Uncirculated. The second highest grade in the PMG population
report with only two notes higher in 64EPQ!

RE+IE (1925) ommiras, bang, ®0210647[[PMG 64[|PMGesrsmnsres
264EPQ

Estimate
HK$5,000 to HK$10,000

Bank of Communications, 10 cents, Shanghai, serial number
041296, (Pick 141a), PMG 55EPQ About Uncirculated

RENE 192D ZEmirams, bang, #2041296PMG 55EPQ

Estimate
HK$2,400 to HK$4,000

Bank of Communciations, 1 yuan, Shanghai, Year 16(1927),
serial number A707353S, (Pick 145Ad), PMG 58EPQ Choice
About Uncirculated. One of only ten notes in the PMG
Population Report. This note is the second highest grade and
the only one with the highly coveted EPQ status. Rare and
choice

REAE (1020 ZsiraE, tewg, 51A707353S[]PMG 58EPQ[IPMG rsi08umss,
s@azs—msmAke—2EPQg, #&

Estimate
HK$10,000 to HK$15,000



Lot 120

PG Shipa s ommton

oo sy SN SO0RSGSD - Letterpress Sign.Seals on

Lot 122

Lot 123

Lot 124

85!

Bank of Communications, 1, 5 and 10 Yuan, 1927, Shantung,
specimen serial numbers 00000, orange, purple and green
respectively, train at centre, (Pick 145Bs, 146Cs, 147Bs), PMG
66EPQ Gem Uncirculated-67EPQ Superb Gem Uncirculated (3)

REE 1920) X047 . HEBE—41=HK, k%, Hskooo, wtarPMG 66 EPQ[#
m#67EPQ

Estimate
HK$70,000 to HK$90,000

Bank of Communications, 1 Yuan, 1931, Shanghai, serial
number S000368D, red and multicoloured, train at centre,
(Pick 148b), PMG 65EPQ Gem Uncirculated

RE=+4 ) Emrel, bens, 42S5000368DJPMG 65EPQ

Estimate
HK$8,000 to HK$12,000

Bank of Communications, 1 yuan overprinted on the National
Industrial Bank of China, 1935, serial number E264189, red on
yellow and light blue underprint, running horse at left, (Pick
152), PMG 58 Choice About Uncirculated.

RE—+I4E (1035) @sTmEFRegsreE, baws, snE204189]PMG 58

Estimate
HK$3,500 to HK$7,000

Bank of Communications, 1 yuan, 1935, serial number
B327745G, purple on light green underprint, steam train at
centre,(Pick 153), PMG 67 Superb Gem Uncirculated, only one
of such notes graded higher in the PMG population report as of
writing

RE—m4% (1035 el 5%B327745G[[PMG 67EPQ[IPMGsseiem—sog:rEn
4

Estimate
HK$1,200 to HK$2,400

Bank of Communications, 5 yuan, Year 24 (1935), serial
number D379357C, green on pink underprint, junks at
centre, (Pick 154a), PMG 67EPQ, Superb Gem Uncirculated

RE—+mée (935 xamral, 4%D379357CJPMG 67EPQ

Estimate
HK$2,000 to HK$3,500



Lot 125

Lot 127

Lot 128

Bank of Communications, 10 Yuan, 1935, serial number
D357904H, red and multicoloured, radio transmission towers at
right, (Pick 155), PMG 66EPQ Gem Uncirculated

RE—+mE (1935 amrnE, s1xD357904H]PMG 66EPQ
Estimate
HK$4,000 to HK$6,000

Bank of Communciations, 5 yuan, Year 30(1941), serial number
280072, (Pick 157), PMG 67EPQ Gem Uncirculated, the second
highest grade in PMG population report.

RE=+4 194D awraE, #u280072[[PMG 67EPQ[IPMG: s —ms
Estimate

HK$1,000 to HK$2,000

Bank of Communciations, 5 yuan, Year 30(1941), radar serial
number 280082, (Pick 157), PMG 66EPQ Gem Uncirculated
RE=+E qud awirnE, 52s1n2800820PMG 66EPQ

Estimate
HK$800 to HK$1,500

Bank of Communications, a pair of 10 yuan, 1941, consecutive
serial numbers F028718, F028719, (Pick 159a), both graded
PMG 66EPQ Gem Uncirculated

RE=+4E Q%D mmrrmasek #2F028718-9 (5PMG 66EPQ

Estimate
HK$2,000 to HK$4,000

Bank of Communications, 10 Yuan, 1941, serial number error
N507527/N507627, brown and multicoloured, train at right,
stamp cancelled, (Pick 159g), PMG 64 Choice Uncirculated

RE=+E (94D @sirnd, surrenes, 5D07527/N507627 Jxms, m#s
#[JPMG 64

Estimate
HK$1,500 to HK$3,000

Bank of Communications, 25 yuan, Year 30 (1941), serial
number E520539, (Pick 160), PMG 64 Choice Uncirculated. An
unusual and popular denomination

RE=14 (1941) zimsrnsd, sxED20539[]PMG 64[]zrasmmEE

Estimate
HK$4,000 to HK$8,000



Lot 131 Bank of Communications, 500 yuan, Year 30 (1941), serial
number 521657, (Pick 163), PMG 40 Extremely Fine. A superb
high denomination and a popular design

RE=+4 a9 Zasmmed, 55152165 7[[PMG 40[|zrmmn. sskumixi

Estimate
HK$8,000 to HK$15,000

Bank of Communications, 50 yuan, Year 31(1942), serial
number 766413, (Pick 164a), PMG 58 Choice About
Uncirculated. Superb example of this iconic type

RE=+—F (1942) dEserrEnE, wn7006413[PMG 58[]zs

Estimate
HK$3,000 to HK$6,000

Bank of Communications, 100 yuan, 1942, serial number
B917789, brown, steam train and ship at left and right, (Pick
165), PMG 64 Choice Uncirculated. An ever popular type and
fairly difficult in the UNC grades

RE=+—F (02 amrerE, #xB917789[PMG 64[]arsmsm, wmx UNCs

Estimate
HK$1,500 to HK$3,000

Central Bank of China, 1 chiao on 20 coppers, Szechuen, ND
(1928), serial number S156194, (Pick 168c), PMG 67EPQ
Superb Gem Uncirculated.

19287 hdRfTRBMESA, Mg, ses, &%S51561940PMG 67EPQ

Estimate
HK$500 to HK$1,000

Central Bank of China, 1 Chiao, ND(1917), serial nunber
S156162, dark blue and pink, pagoda at right, (Pick 168c),
PMG 67EPQ Superb Gem Uncirculated

19285 gear 0 EAEE A, %9S156192[[PMG 67EPQ

Estimate
HK$1,000 to HK$1,500

Central Bank of China, 25 cents on 50 coppers, ND(1928),
serial number H104537, grey on olive, pagoda at right, for
circulation in Sichuan Province, (Pick 169b), PMG 64 Choice
Uncirculated.

RIE-+-G4F (1928) TSR ITH LB AR MRS RAES —4L, # “T)IEEA” , T, H50, &
#H104537 [PMG 64

Estimate
HK$1,500 to HK$3,000



Lot 137

Lot 139

Lot 140

Central Bank of China, $5 overprinted on The Ningpo
Commercial and Savings Bank, ND (1920-1928), Shanghai,
serial number BD34793H, (Pick 170a), PMG 55 About
Uncirculated (Re-Touched).

REAS (19200 MoIssrmEssasr, baws, sxBD34793H[IPMG 55wt

Estimate
HK$1,000 to HK$2,000

Central Bank of China, $1, Swatow, 1923, serial number
A906497, (Pick 171e), PMG 55EPQ About Uncirculated.

RE=+& 1929 drgireE, wmns, sxA906497PMG 55EPQ

Estimate
HK$800 to HK$1,600

Central Bank of China, $1, Swatow, 1923, serial number
A507892, (Pick 171e), PMG 64 Choice Uncirculated and with
nice colours. Very minor toning around the edges prevent this
note form achieving a higher grade with an EPQ status

RE=HE (1923) horgred, wEns, sxAD07892[[PMG 604 sismmus %, S mEsyE
wrEPQuss

Estimate
HK$1,500 to HK$3,000

Central Bank of China, $1, overprinted '‘Guang Zhou Zhong
Hang' (Guangzhou Main Office), Year 12(1923), serial number
C376865, orange, Sun Yat Sen at centre, the four Chinese
characters overprinted in black, reverse black,(Pick 172d),
PMG 20 Very Fine (Minor Rust). Rare

RE-+& (1923 seireE, ma smas o sC376865PMG 20 smew, wi
Estimate

HK$1,500 to HK$3,000

Central Bank of China, $10, specimen, 1923, serial number
000000, (Pick 176s), PMG 65EPQ Gem Uncirculated

RE—+4 1923 $mrrEas #12000000]PMG 65EPQ

Estimate
HK$2,000 to HK$3,500

Central Bank of China, $5, specimen, 1926, serial number
000000, (Pick 183s), PMG 58EPQ Choice About Uncirculated
and a scarce type

RE—+HE (1926) FuupirmERE #2000000PMG 58EPQ» 5

Estimate
HK$2,000 to HK$3,500



Lot 143

Lot 146

Lot 147

Central Bank of China, $5, 1926, serial number A169569, dark
green on light blue underprint, pavillion at centre, reverse
large red seal,(Pick 186a), PMG 12 Fine. Scarce

1926 spogprmmansmE, s2A169569[[PMG 12[j#s

Estimate
HK$1,000 to HK$2,000

Central Bank of China, $5 Shanghai, Year 17(1928), serial
number SV262502E, (Pick 196d), PMG 30 Very Fine and rare!

RE+LE (1928) hrgrmE, tams, suSV262502E[JPMG 30 #s

Estimate
HK$600 to HK$1,200

Central Bank of China, $10, Shanghai, 1928, consecutive of 100
notes, serial numbers SX480501BE -600BE, uncirculated, with
the original bank wrapper. Mild toning on the sides on casual
inspection (100)

RE+-ta (1928) sukgirnmEasioon, baws, sSX480501BE-600BEJUNCam
B, HRGEE R

Estimate
HK$5,000 to HK$10,000

Central Bank of China, 50 Yuan, 1928, Shanghai, specimen,
serial number 00000, orange and multicoloured, reverse dark
blue, Sun Yat-sen at centre, (Pick 198s), PMG 66EPQ Gem
Uncirculated

RE+-ta (1928) hgirinpEae, bans, s00000JPMG 66EPQ
Estimate
HK$5,000 to HK$10,000

Central Bank of China, 100 yuan, Shanghai, 1928, serial
number SC390370AB, (Pick 199f), PMG 66EPQ Gem
Uncirculated

RE-+-E (1928 ssgirenl, bews, sSC390370ABIPMG 66EPQ

Estimate
HK$1,500 to HK$3,000

Central Bank of China, 100 yuan, Shanghai, 1928, serial
number SC390342AB, (Pick 199f), PMG 65EPQ Gem
Uncirculated

REHEE (1928) straaE, bews, #2SC390342AB[JPMG 65EPQ

Estimate
HK$1,000 to HK$2,000



Lot 149

Lot 150

Lot 153

PMG St L
EEMGrasigtitian - o

Central Bank of China, 25 cents, no date (1931), serial number
A036996D, (Pick 204), PMG 63 Choice Uncirculated. A rather
unusual denomination and scarce in high grades

10314 s, s2A036996D &0 |PMG 63[»mmsm, wems

Estimate
HK$1,000 to HK$2,000

Central Bank of China, consecutive run of 2x 50 cents
#A969988-989F, (Pick 205), PMG 66EPQ and 65EPQ
respectively (2)

103146 rgsrirgmsost, mA969988-89F |xrm. 47:xPMG 66 EPQr:SEPQ

Estimate
HK$1,000 to HK$2,000

Central Bank of China, 10 cents, Szechuen, ND (1935), serial
number B02226339, (Pick 205B), PMG 35 Choice Very Fine.
Rare

1095, Wiks, #B02226339PMG 35[0

Estimate
HK$6,000 to HK$10,000

Central Bank of China, 1 yuan, Chungking, Year 24(1935),
serial number 2451508, brown on pale blue, sailing sampans at
centre, 'Chungking' within left and right border, (Pick 206),
PMG 25 Very Fine. Scarce

RE=HIE (1935) sssiirzE, ®pms, #2451508[]PMG 25(0ws

Estimate
HK$3,000 to HK$4,500

Central Bank of China, 5 yuan, Chungking, Year 24(1935),
serial number A1321065, red, green guilloche at centre, Sun
Yat Sen at left, watermark of 'Zhong Yang' (Central) at right,
reverse blue, Bank title and denomination in English, (Pick
207), PMG 25 Very Fine. A fairly scarce type

RE=+4eE (1935 fgnirmE, 2pns, #rAl13210650PMG 25w

Estimate
HK$5,000 to HK$10,000



Lot 154 Central Bank of China, 10 yuan, Chungking, Year 24(1935),
serial number A0442031, dark green, brown guilloche at
ShMGmEE === 200 centre, Sun Yat Sen at left, watermark of 'Zhong Yang'

' g (Central) at right, reverse purple, Bank title and denomination
in English, (Pick 208), PMG 40 Extremely Fine. The third
highest grade in the PMG population report with two note
higher in 50 and 55. A scarce type that is rarely found in the
higher grades

RE=+4E (1930 gl mams, sxA0442031PMG 40[|PMGests=ms, &
1B MR ERT504 K555

Estimate
HK$5,000 to HK$10,000

Central Bank of China, 5 yuan, Year 25(1936), serial number
V669353 U/Z, (Pick 213c), PMG 68EPQ Superb Gem
Uncirculated, the highest grade in PMG population report. Of
the 310 notes graded by PMG only 3 notes are graded 68EPQ,
not to be missed!

RE—+7* 1936 g, s%V069353 U/ZJPMG 68EPQIPMGHsiotise,
#xErPMG 68EPQ[Jamsa:

Estimate
HK$3,000 to HK$6,000

Lot 156 Central Bank of China, 1 Yuan, 1936, pair of obverse and
reverse specimens, serial number C/N 000000, red and black,
Sun Yat-sen at left, (Pick 216s1, 216s2), PMG 62
Uncirculated-63 Choice Uncirculated (Previously Mounted,
Minor Rust) (2)

RE=+74E 936 hamirwEHERERE—Y, s%C/N0O00000],mxPMG 62x63, waem. #
B BB

Estimate
HK$1,000 to HK$3,000

Lot 157 Central Bank of China, 10 yuan, overprinted with Tibetan for
circulation in Tibet, serial number C/D088990X, (Pick 218f),
PMG 50 About Uncirculated and scarce

RE—-7i% (1936 il mamx. 4%C/D088990X1PMG 50 »#

Estimate
HK$1,000 to HK$2,000

Central Bank of China, 50 yuan, 1936, serial number
B/W272471L, (Pick 219a), PMG 65EPQ Gem Uncirculated

RE—+H4 (1936 hsdnrERE #uB/W272471LPMG 65EPQ

Estimate
HK$500 to HK$1,000




Lot 159

Central Bank of China, 50 yuan, 1936, serial number
B/W272472L, (Pick 219a), PMG 65EPQ Gem Uncirculated

RE=+HF 1936 HgrrmnE, #xB/W272472L0PMG 65EPQ

Estimate
HK$500 to HK$1,000

Central Bank of China, 100 yuan, 1936, serial number
B/1L966766C, (Pick 220a), PMG 66EPQ Gem Uncirculated

RE=+HF (1936) FigairEEE, #3B/L966766CIPMG 66EPQ

Estimate
HK$700 to HK$1,500

Central Bank of China, 100 yuan, 1936, serial number
B/L966370C, green on multicolour underprint, Sun Yat Sen at
left, (Pick 220a), PMG 66EPQ Gem Uncirculated

RE—+7% (1936 tsiresE, s%B/L966370C[[PMG 66EPQ

Estimate
HK$800 to HK$1,600

Central Bank of China, 100 yuan, overprinted with Tibetan for
circulation in Tibet, fancy serial number A/U400000C, (Pick
220c), PMG 20 Very Fine (Minor Repairs, Stains). Very rare to
find a genuine example of this overprint plus a fancy serial
number too!

RE=+TEE (1936 ssspranm, nmwss, ##A/U400000CIPMG 20 espmrs®, #5.
LAk S T 2 A

Estimate
HK$20,000 to HK$40,000

Central Bank of China, 500 yuan, 1936, serial number
A/B995298D, purple and black on multicolour underprint, Sun
Yat Sen at left, watermark of Sun at right, (Pick 221a), PMG
30EPQ Very Fine. An iconic design and the highest
denomination of the series. The note has seen mild even
circulation and with the highly coveted 'EPQ' status. Nice

RE=+7F (1936) sdgmirmnE, %#A/B99529DPMG 30EPQJmussl, Zsismmmi,
xnamgnans, pEsEPQg, 24

Estimate
HK$9,000 to HK$18,000



Lot 164

Lot 165

Lot 167

Lot 169

Central Bank of China, 500 yuan, 1936, serial number A/C
284002D, purple and black on multicolour underprint, Sun Yat
Sen at left, watermark of Sun at right, (Pick 221a), PMG 53
About Uncirculated. A scarce original large sized denomination
note.

RE=1F4E 1936) dasmraEE, s%A/C284002D[]PMG 53[nnesmmes:

Estimate
HK$12,000 to HK$24,000

Central Bank of China, 10 yuan, Year 26(1937), serial number
A228300, (Pick 223a), PMG 40EPQ Extremely Fine.

RE=+~& (0 fsgarnE #2A2283000PMG 40EPQ

Estimate
HK$2,000 to HK$4,000

Central Bank of China, 10 Yuan, 1937, serial number F613016,
dark blue and multicoloured, Sun Yat-Sen at left, (Pick 223b),
PMG 64 Choice Uncirculated

RE=1xE (o0 ssiiriE s#1F6130160PMG 64

Estimate
HK$5,000 to HK$7,000

Central Bank of China, 2 Yuan, 1941, serial number DF308983,
blue and multicoloured, Sun Yat-Sen at left, (Pick 231), PMG
66 EPQ Gem Uncirculated

RE=+& uD wxrEnE, #rDF308983PMG 66 EPQ

Estimate
HK$1,500 to HK$2,500

Central Bank of China, 2 Yuan, 1941, serial number CB481732,
blue and multicoloured, Sun Yat-Sen at left, (Pick 231), PMG
66 EPQ Gem Uncirculated

RE=+& s wxrErRE, #rCB481732[]PMG 66 EPQ

Estimate
HK$1,500 to HK$2,500

The Central Bank of China, 100 yuan, Year 31 (1942), serial
number AN343913, printed by Da Ye Printing Company, (Pick
250), PMG 65EPQ Gem Uncirculated. The third highest grade
in the PMG population report

RE=+—F (1942) spirerm, x2n s#2AN343913[]PMG 65EPQPMGes+2=
%

Estimate
HK$2,000 to HK$4,000



Lot 170 The Central Bank of China, 50 yuan, Year 33 (1944), serial
number A/M 269100, (Pick 255), PMG 67EPQ Superb Gem
Uncirculated.

RE=+=4# (9 sngrmiE, sxA/M269100]PMG 67EPQ

Estimate
HK$1,500 to HK$3,000

Central Bank of China, 100 yuan, 1944, serial number
D/B755090C, green and light pink underprint, Sun Yat-sen at
left, reverse brown, (Pick 257), PMG 64 Choice Uncirculated

RE=+=4 (910 hrmiramE, s%D/B755090C]PMG 64[»x

Estimate
HK$10,000 to HK$20,000

Central Bank of China, a group of 3 notes, consists of a
consecutive pair of 100 yuan, Year 33(1944), and 1x 50 yuan,
Year 34(1945), serial numbers BV320614-15 and AF737718,
(Pick 261 and 273), graded PMG 64, 63 and 63 respectively (3).

RE=TME=1FE (1944-1945) Fgifi—4=H, ameFEesesrarEmy sxBV320614-15[]
AF73771845:PMG 6463 xs3

Estimate
HK$2,200 to HK$4,500

Lot 173 Central Bank of China, 200 yuan, 1944, serial number
- G030827, dark green, Sun Yat-Sen at left, Ta Yeh printing,
e 5 | (Pick 262), PCGS Gold Shield 55 About Uncirculated

rRE=+=FrrpirEE s2G030827[xxm[[PCGS Gold Shield 55

Estimate
HK$2,500 to HK$5,000

Central Bank of China, 200 yuan, 1944, serial number
G030828, dark green, Sun Yat-Sen at left, Ta Yeh printing,
(Pick 262), PCGS Gold Shield 55 About Uncirculated

rRE=+=FrrmireEE s1G030828[xxw[[PCGS Gold Shield 55

Estimate
HK$2,500 to HK$5,000

Central Bank of China, 500 yuan, 1944, serial number B/L
693369D, red-brown on yellow underprint, Sun Yat Sen at
left, (Pick 265), PMG 65EP Gem Uncirculated.

RE=+=% aus ssrmeE. #1B/L693369DPMG 65 EPQ

Estimate
HK$1,000 to HK$2,000




Lot 176

Lot 179

The Central Bank of China, 200 yuan, Year 34 (1945), serial
number AF648298, printing by Da Dong Bookshop, (Pick 279),
PMG 63 Choice Uncirculated

RE=+4F (1045 s, xxark s2AF 648298[]PMG 63

Estimate
HK$1,500 to HK$3,000

Central Bank of China, 1000 yuan, uniface obverse and reverse
specimen, 1945, serial number 000000, printed by SBC, (Pick
290s), PCGS Currency 63 and 58, both sides hole punch
cancelled (1 pair)

RE=HIE (1945) sl frBERERE -8, fskoooo, 45PCGS Currency 63 xss, i
LR

Estimate
HK$2,400 to HK$4,000

The Central Bank of China, 1000 yuan, Year 34 (1945), serial
number B641270G, black on white, Sun Yat Sen at right, value
at left and four corners, reverse black, printed by Da Tung
Book Company, (Pick 291), PMG 65EPQ Gem Uncirculated.
Scarce in this condition

RE=+me qus) fidgirarE xam #2B641270GIPMG 65EPQ» rurms

Estimate
HK$2,000 to HK$4,000

The Central Bank of China, 1000 yuan, Year 34 (1945), serial
number J137446, printed by Da Ye Printing Company, (Pick
297), PMG 66EPQ Gem Uncirculated, with only two of such
notes graded higher at 67EPQ in the PMG population report!
Rare thus

RE=+I4F (us) FugnirerE, x5 %%]137446[JPMG 66EPQIPMGsuss nawm
somrEmz 0 7EPQ[]=5

Estimate
HK$3,500 to HK$7,000

Central Bank of China, 2500 Yuan, 1945, serial number
AV130971, dark blue, Sun Yat-sen at left, reverse dark green,
(Pick 303), PMG 58EPQ Choice About Uncirculated

RE=+me (s tasriaasd #2AV1309710PMG 58EPQ

Estimate
HK$2,800 to HK$5,000



Lot 181

Lot 185

Central Bank of China, 2500 yuan, 1945, serial number
AKO037365, blue and light green, Sun Yat-sen at left, reverse
blue, (Pick 304), PMG 53 About Uncirculated

RE=+m4 (1015) susirramE, 5%AK037365[]PMG 53
Estimate
HK$6,000 to HK$10,000

Central Bank of China, 2000 Yuan, 1947, uniface obverse
specimen, serial number AA000000, black, green and
multicoloured, Sun Yat-Sen at left, gateway at right, (Pick
308s1), PMG 60 Uncirculated (Printer's Annotations, Previously
Mounted)

RE=+A% un srmrirEegrass, s#2AA000000(]PMG 60[0ss%. wamx

Estimate
HK$800 to HK$1,000

Central Bank of China, 10000 yuan, 1947, serial number
UU890937, printed by Chung Hwa Bookshop, (Pick 320c), PMG
65EPQ Gem Uncirculated.

RE=+ & Qun fsgaread, wzaR, #UUBI09371PMG 65EPQ

Estimate
HK$1,000 to HK$2,000

Central Bank of China, 5 yuan, 1945, serial number EC441624,
(Pick 388), PMG 67EPQ Superb Gem Uncirculated

a5t sgpsrinE, #EC441624]PMG 67EPQ

Estimate
HK$700 to HK$1,400

The Central Bank of China, 20 yuan, 1948, consecutive serial
numbers DN438376, DN438377, (Pick 401), both graded PMG
67EPQ Superb Gem Uncirculated (2)

s e EEgm,. sDN438376-770wPMG 67EPQ

Estimate
HK$2,000 to HK$5,000



Lot 186

Lot 188

Lot 189

Lot 190

Central Bank of China, 100,000 yuan, 1949, serial number
CN127895, this type should be greyish green but the present is
blue, from casual inspection it does not seem to be

altered, (Pick 422a), PMG 63 Choice Uncirculated (Minor
Stains). Possibly a rare variety or error. Please see the above
comment, sold as is no returns

s ngrmanE, HECN127895[[PMG 63[|mazrmen, ARplELsKige, ARaL%E,
R, BERRE

Estimate
HK$2,000 to HK$4,000

The Central Bank of China, 1,000,000 gold yuan, 1949, serial
number 1-Z 150232, (Pick 426), PMG 67EPQ Superb Gem
Uncirculated, the HIGHEST GRADE in the PMG population
report

10005t e EsrEEEE, #1D0232[[PMG 67EPQ[IPM G+ mas

Estimate
HK$3,500 to HK$7,000

Central Bank of China, 5,000,000 Gold yuan, 1949, serial
number 526853, red and pink, Chiang Kai-shek at right,
reverse building, (Pick 427), PMG 63 Choice Uncirculated

190494 JRAT S E B mE M E, sssoesss, wEaRK |[PMG 63[|ammmz s

Estimate
HK$9,000 to HK$18,000

The Central Bank of China, 5,000,000 Gold Yuan, 1949, serial
number 380331, red and multicolour, Chiang Kai-Shek at
right, (Pick 427), PMG 64 Choice Uncirculated. A couple of very
minor toning spots prevents this from higher grades but a
great example of this highest denomination note!

19404 RS E B mE AR, sarssosst, wERRK|[PMG 04 wmpsts, stgBTemsn, 2
T S

Estimate
HK$25,000 to HK$40,000

Central Bank of China, 50 Customs Gold Units, Shanghai, Year
19(1930), serial number NF430306, (Pick 329), PMG 67EPQ
Gem Uncirculated, the highest grade in PMG population report

RE-E (1930 smagirmemnl, 5zNFA30306[]PMG 67[]PM Gt aas

Estimate
HK$1,800 to HK$2,3800



Lot 191

Lot 192

Central Bank of China, 100 Customs Gold Units, 1930, serial
number NC091971, (Pick 330a), PMG 66EPQ Gem Uncirculated

RE+AE 1930 sgrmssnE, #2NC0919710PMG 66EPQ

Estimate
HK$3,000 to HK$5,000

Central Bank of China, 250 Customs Gold Units, 1930, serial
number N141127, (Pick 331), PMG 67EPQ Superb Gem
Uncirculated and the highest grade in the PMG population
report!

RE+E 1930 HmrmeRaanE #xN1411270PMG 67EPQ[IPMGssrams

Estimate
HK$1,500 to HK$3,000

Central Bank of China, printing plate for 2000 Custom Gold
Units, 1947/1948, a little worn but all details visible. Rare

1947/485E A RERAT IR S EAFHIEDEEL, SRR, M TIRAENT R, ik

Estimate
HK$10,000 to HK$20,000



Lot 194

Lot 196

o L T
= T

PO Uy

The Central Bank of China, a trio of 50,000 Customs Gold
Units, progressive proof, ND (1948), no serial numbers, vivid
ink and details,(Pick 371pp), 2 notes graded PMG 63 Choice
Uncirculated (Stains) and 1 graded 62 Uncirculated (Stains) (3)

19484 TS RE R E 4o, maws wwers, wactPMG 63[]1 sz, =wwan

Estimate
HK$2,000 to HK$4,000

Central Bank of China, 250,000 Customs Gold Units, 1948,
serial number AB169541, vertical format, red on multicolour,
Sun Yat Sen at upper centre, reverse red, Bank building at
centre, (Pick 374), PMG 64EPQ Choice Uncirculated and a rare
high denomination note

RE=+-tF (1038) dugarmeramsE #2AB169541[]PMG 64EPQ[|zrsms=

Estimate
HK$25,000 to HK$40,000

Agricultural Bank of the Four Provinces, 10 cents, ND(1933),
serial number AH098413, (Pick A84a), PMG 64 Choice
Uncirculated

RE—+—4 (1939 Bmsana erRasres, s#2AH098413] PMG 64

Estimate
HK$2,500 to HK$3,500

Agricultural Bank of the Four Provinces, 20 Cents, remainder,
1933, green, farming scene at right, reverse purple, (Pick
A85r), PMG 63 Choice Uncirculated (Previously Mounted)

RE—+—4 1939 kBsanzprarts, waegE|[PMG 63[Jwsmx
Estimate

HK$1,500 to HK$4,000

Agricultural Bank of the Four Provinces, 20 cent, 1933, serial
number 0221007, dark green, two peasants carrying baskets on
a bamboo pole, reverse lilac, bank title and denomination in
Chinese, (Pick A85a), PMG 58 Choice About Uncirculated

RE—+—4 1939 Bsmans erarfa, #20221007Jsaxz4]PMG 58

Estimate
HK$8,000 to HK$12,000



Lot 199

GIPMG i et S e ] 5

Lot 200

Lot 201

Lot 202

Farmer's Bank of China, lot of 2 notes consisting of: 1 Yuan,
1934, serial number W202956, red and yellow, reverse green, 5
Yuan, 1929, Hankow, serial number V758979, greem, (Pick
453d, 467a), first note has been repaired, PMG 15 Choice Fine
(2)

RE=-a B R R E R RET\E (1920 hiE—, wzErmg, sxW202956xV758979(]
wxser [ PMG 15

Estimate
HK$1,800 to HK$2,800

Farmer's Bank of China, 10 Cents, 1935, serial number
DH018343, red, farming scene at centre, reverse green, (Pick
455), PMG 65EPQ Gem Uncirculated

RE=+me (s rEeRsres, #xDH018343PMG 65EPQ

Estimate
HK$5,000 to HK$10,000

Farmers Bank of China, 10 cents, 1935, serial number
DHO018486, red, small vertical format, (Pick 455), PMG 65EPQ
Gem Uncirculated

RE=+we (1935 sEeREres. #xDH018486[]PMG 65EPQ

Estimate
HK$2,000 to HK$4,000

Farmer's Bank of China, 1 Yuan, 1935, serial number
AE000000, uniface front and back specimen, red and
multicoloured, (Pick 457as1, 457as2), PMG 53 About
Uncirculated-60NET Uncirculated, Edge Damage, Stains (2)

RE=-mE (1935) mERRATFEEERERE—Y, s#RAEQ000000047:PMG 53xs0NET(]
AR B

Estimate
HK$5,000 to HK$7,500

Farmers Bank of China, a consecutive pair of 1 yuan, Year
24(1935), serial number QF046891-92, (Pick 457a), both
graded PMG 65EPQ Gem Uncirculated (2).

RE=H0E 195 sEERareEen—y, #2QF046891-9205:3PMG 65EPQ

Estimate
HK$2,000 to HK$3,500



Lot 204

Lot 206

Lot 207

Farmers Bank of China, a group of 4 notes, consists of a pair of
10 cent, 1 yuan and 5 yuan, 1937, serial numbers MP465841,
MP465745, PQ445446 and EH111046, (Pick 461, 459a and
474), graded PMG 65EPQ, 66EPQ, 55EPQ and 64 respectively

4

REI 7% (1937) HBRRAT 408, BEBAWE % GHE K %
#MP465841MP465745[1PQ445446xEH111046[]45:xPMG 65EPQ[]

66 EPQ[55EPQxs:

Estimate
HK$1,000 to HK$2,000

Farmer's Bank of China, 10 Cents, 1937, serial number
LI347849, blue, rural scene at centre, (Pick 461), PMG 66EPQ
Gem Uncirculated

RE =+~ a9 vEERerEs, #rlI1347849]PMG 66EPQ

Estimate
HK$500 to HK$800

Farmers Bank of China, 20 cents, Year 26 (1937), serial number
GD116034, printed by TYPC, (Pick 462), PMG 67EPQ Superb
Gem Uncirculated.

RE=+x~e awn rEgRsrRs #2GD116034]PMG 67EPQ

Estimate

HK$700 to HK$1,500

Farmers Bank of China, 1 yuan, Year 29 (1940), serial number
FV067374, (Pick 463), PMG 67EPQ Superb Gem Uncirculated
RE-+e Quo fERREgEE, #rEFV067374]PMG 67EPQ

Estimate

HK$1,000 to HK$3,000

Farmers Bank of China, 20 yuan, 1940, serial number F423732,
blue, village scene at centre, (Pick 465), PMG 66EPQ Gem
Uncirculated

RE=+e (1m0 rERRETRHE, &#rF423732[]PMG 66EPQ
Estimate
HK$10,000 to HK$18,000

Farmer's Bank of China, 20 Yuan, 1940, serial number
E450849, blue, rural scene at centre, (Pick 465), PMG 66EPQ
Gem Uncirculated

RE=+e auo sERRsrReE s E450849]PMG 66EPQ

Estimate
HK$15,000 to HK$25,000



Lot 210

GOPMG Feiris Shncmors s s
PO, SN PSD: P TYRC

Lot 211

Farmers Bank of China, a pair of 20 yuan, Year 29 (1940),
consecutive serial numbers F423228 and F423229, printed by
TYPC, (Pick 465), graded PMG 64EPQ Choice Uncirculated and
65EPQ Gem Uncirculated respectively (2).

RE—+Hh4E 1010 hEEREFRAEER %, s5%F423228-29[]47:PMG 64EPQ
#63EPQ

Estimate
HK$2,000 to HK$4,000

Farmers Bank of China, 500 yuan, 1941, serial number
H623519, green on multicolour underprint, boats under stone
bridge at centre,(Pick 478a), PMG 64 Choice Uncirculated. A
lovely example of this high denomination large sized note

RE=+# ) sEegsrmad, sxHO6023519[[PMG 64 |smsxn=zs
Estimate
HK$1,500 to HK$3,000

Farmers Bank of China, 500 yuan, Year 30 (1941), serial
number B491894, printed by ABNC, (Pick 478a), PMG 58
Choice About Uncirculated. A nice high denomination note

RE=+4 004D wEEREFEEE, %2B491894[]PMG 58[Jammzs

Estimate
HK$3,000 to HK$6,000

Farmers Bank of China, 50 yuan, 1942, serial number B459578,
brown, steam train at left, (Pick 479), PMG 55EPQ About
Uncirculated. A popular type note

RE=+—F (1042) h@gramrmeE #2B459578[]PMG 55EPQ[ ks
Estimate
HK$1,000 to HK$2,000

Farmers Bank of China, 50 yuan, Year 31(1942), serial number
L740142, (Pick 479), PMG 55 About Uncirculated (Paper Pull).
Great example of this iconic type

RE=+—& (2 FEERsrmeE eas #xl7401420PMG 55xx

Estimate
HK$3,500 to HK$6,000



Lot 215 The Farmers Bank of China, 100 yuan, 1942,
serial number AF728974, (Pick 480), PMG 58
IChoice About Uncirculated and relatively scarce

RE=+—& (942 +EERmrEEE, %2AF728974]PMG 58[1#

HK$1,200 to HK$2,400
Lot 216 Anhwei Regional Bank, 2 chiao, ND (ca.1937), serial number
1499164, (Pick S807), PMG 53 About Uncirculated.
a7 zgorRirRsa. #5%1499164]PMG 53

Estimate
HK$800 to HK$1,600

Lot 217 Anhwei Regional Bank, The Yu Ming Bank of Kiangsi, a group
of 2 consisting of: 5 chiao, ND (1937), serial number 5895457,
10 copper, Year 21 (1932), serial number 444248, (Pick S808,
S1130), graded PMG 58EPQ and 40 respectively (2)

1937 R BH T IRITRA, R RE -+ —4F (1932) TR RIRATATEHH—H, Hatss95457 kadass, 45rPMG
58EPQx40

Estimate
HK$1,000 to HK$2,000

Lot 218 Charhar Commercial Bank, 10 cents, Kalgan, Year 24(1935),
serial number B0853065, (Pick S857A), PMG 64 Choice
Uncirculated.

RE—-HI4 (1935 mEmmRgRes, wxons, sxB0853065PMG 64

Estimate
HK$500 to HK$1,000

Lot 219 Changsha Bank, 1 yuan. specimen, Hunan, 1.1.1928, serial
number 000000, (Pick S858s), PMG 67EPQ Superb Gem
Uncirculated, the highest grade in the PMG population report

RE+-ta 1928) BvsreEge, wits, 2o #2000000JPMG 67EPQPMG s+
BEA FNRSZ —

Estimate
HK$7,500 to HK$15,000




Lot 220 Changsha Bank, 5 yuan, specimen, Hunan, 1.1.1928, serial
number 000000, (Pick S859cts), PMG 64EPQ Choice
Uncirculated. Rare

RE+-t4 (1928) B mEEs, wing, 2w, w2000000[]PMG 64EPQ[]» %

Estimate
HK$7,000 to HK$15,000

Changsha Bank, 10 yuan, specimen, Hunan, 1.1.1928, serial
number 000000, (Pick S860s), PMG 65EPQ Gem Uncirculated,
there are only 7 of such specimens on the PMG population
report with only two being graded higher at 66EPQ. Rare and
choice

REH-E4E (1928) BB, wans, 205 #0000000PMG 65EPQPM Gt
wrEmrnsEs, temnsb06EPQzs

Estimate
HK$7,000 to HK$15,000

Lot 222 Chekiang Provincial Bank, 10 cents, Year 25 (1936), serial
number 8790869, (Pick S877), PMG 67EPQ Superb Gem
Uncirculated. The highest grade in the PMG population

RE=+74 1930wy as, 28790869[[PMG 67 EPQ[IPMGs s+ mms

Estimate
HK$800 to HK$1,600

Chekiang Provincial Bank, 20 Cents, 1936, serial number
8061264, blue and white, pagoda at left, (Pick S878), PMG
66EPQ Gem Uncirculated

RE—+F4r (1936) s, #128061264]PMG 66EPQ

Estimate
HK$5,000 to HK$10,000

Lot 224 Chekiang Provincial Bank, 50 cents, Year 25 (1936), serial
number 12034251, (Pick S879), PMG 65EP(Q Gem Uncirculated.

RE—+54r (1936) ¥ s, &1l12034251]PMG 65EPQ

Estimate
HK$1,500 to HK$2,500

Chekiang Provincial Bank, pair of 1 fen notes, c.1938, horizontal
#D396384 and vertical #G608817,(Pick S883 and S885), graded
PMG 66EPQ and 65EPQ respectively, the latter one mislabelled as
5 cents (2)

938NI — 8, BERS—, mEn, sRrs60019%D396384[47:PMG 65EPQ
»PMG 66EPQ[Jemasmass

Estimate
HK$1,500 to HK$3,000




Lot 226

Lot 227

Lot 228

The Chekiang Provincial Bank, 1 yuan, Year 30 (1941), serial
number A0870632, blue pavilion at left(Pick S893), PMG
66EPQ Gem Uncirculated. The HIGHEST GRADE in the PMG
population report

RE=+4 o wrayaceE, 5%A0870632[[PMG 66EPQIPMGesssms

Estimate
HK$3,500 to HK$7,000

Kirin Yung Heng Provincial Bank, 10 Yuan, Harbin, Year 12
(1923), serial number 181342, (Pick S1053a), PMG 66EPQ Gem
Uncirculated. The second highest grade in the PMG population
report with ONLY one note graded higher in 67EPQ. Superb
condition!

RE-+4F (1923) bk seamng, waamns, snl81342[[PMG 66EPQ[smet:, 5
g—wmsy, we—warEnzPMG 67EPQ

Estimate
HK$15,000 to HK$30,000

Kirin Yung Heng Bank, 3 tiao, 1911, Qu prefix, serial number
indiscernible, vertical format, black, facing dragons and
fireball at upper centre, ocean waves below, multiple red
stamps, reverse brown, Chinese text, (Pick S970), good very
fine, rubber marks from trying to remove pencil annotations at
upper margin. None graded by PMG nor examples sold on
Track and Price. Extremely rare

=4 (01 Ehxmengnasn, by, surx|GVFan, trasrsasrmm | PMG
xTrack and Price s&as, w5

Estimate
HK$10,000 to HK$20,000

Kiangsi Provincial Bank, 50 cents, ERROR NOTE, Year
38(1949), serial number 02446, obstructed printing error on a
separate piece of paper,(Pick S1089E), PMG 64 Choice
Uncirculated (with retained obstruction).

RE=/\% (1040) TRtk anistes, 59024446 PMG 64[Jssm4

Estimate
HK$1,000 to HK$2,000



Lot 230 Yu Ming Bank of Kiangsi, 1 Cent, serial number J0794475, red,
(Pick S1125), PMG 66EPQ Gem Uncirculated

rREspTEsREFES, 53]0794475]PMG 66EPQ

Estimate
HK$3,000 to HK$4,500

Lot 231 The Yu Ming Bank of Kiangsi, a pair of 1 and 5 yuan, Year
22(1933), serial numbers N048607 and G030689, (Pick S1135
and S1136), both PCGS Gold Shield 45 Choice EF (2)

RE—+—« o) nEnRaszELaE 4, sus55N0486072G030689:5:xPCGS
Gold shield 45

Estimate
HK$3,000 to HK$5,000

Lot 232 Yue Soo Imperial Bank, $1, 1 September 1908, serial number
59953, brown border, green obverse with denomination at
centre and dragons at top, reverse dark grey, two dragons
chasing a fireball, (Pick S1232b), PMG 25 Very Fine, clip
cancelled

=114 (1908) Mg TagHEasEeE, 5%39953[[PMG 25 Jsmmem

Estimate
HK$12,000 to HK$18,000

Lot 233 Kiangsu Farmers Bank, 10 cents, Year 25 (1936), serial number
G289422, (Pick S1194a), PMG 64EPQ Choice Uncirculated.

RE—+74 90 rigerResea | PMG 64EPQ

Estimate
HK$3,000 to HK$4,500

Chihli Province, 10 yuan, 1928, treasury exchange notes issue,
dark blue on light blue underprint, bridge at centre, chinese
characters on reverse, (Pick S1243r), PMG 64 Choice
Uncirculated. Rare

RE+t& (1928) Eu amnsnE [PMG 64[]»5

Estimate
HK$3,000 to HK$6,000



Lot 235

Lot 237

Lot 238

Provincial Bank of Chihli, $1, 1920, Tientsin, serial number
1551749, dark grey on light blue and pink, (Pick S1263b), PMG
55EPQ About Uncirculated.

REE (1920 EaasrsE, xemg |[PMG 55EPQ

Estimate
HK$1,000 to HK$2,000

Provincial Bank of Chihli, 5 coppers, Tientsin, Year 10(1921),
serial number 048030, (Pick S1268), PMG 58 Choice About
Uncirculated. One of only six notes in the PMG Population
Report and this the single finest grade. The second highest is
PMG 53. Choice thus

REAE (19200 g maRmEzmy, e, 5x048030[]PMG 58[|uwsaPM Gasgrsonn
—#Ems, gomsnPMG 53

Estimate
HK$5,000 to HK$8,000

Provincial Bank of Chihli, 10 coppers, Tientsin, Year 10(1921),
serial number 0820688, (Pick S1269), PMG 58EPQ Choice
About Uncirculated. One of only three notes in the PMG
Population Report and this superb example is both the single
highest graded note and the only one with an EPQ status. The
other two notes graded PMG 8 and 53! An excellent offering
and fabulous condition for this scarce series

RE/UE (1920 Bl waRamEEn g, ek, 5320820688 ]PMG 58EPQIPMG s+t
#sth, e EPQgizngmsn, #amtaraPMG 8 rss, wanzasshinmss

Estimate
HK$8,000 to HK$15,000

Provincial Bank of Chihli, 50 coppers, Tientsin, Year 10(1921),
serial number 136269, (Pick S1271), PMG 58 Choice About
Uncirculated. One of only four notes in the PMG Population
Report and this is one of two notes in the highest grade. Very
rare in this condition as notes from this series is often found
heavily circulated

RE4E (921) Baammmat, *ung, sx0993214[]PMG 64EPQ[IPM Gresshtatat,
BB TS SRR A, BRI L A BB AT, Wk EE A T R S A

Estimate
HK$15,000 to HK$25,000

Provincial Bank of Chihli, 10 Cents, 1926, Tientsin, serial
number 0993249, purple and brown, Great Wall of China at
right, reverse brown, (Pick S1285), PMG 64EPQ Choice
Uncirculated

RE-HH4 (1926) Eipaar s, oams, 5%0993249PMG 64EPQ

Estimate
HK$800 to HK$1,000



Lot 240

Lot 241

Lot 242

Mukden Bank of Industrial Development, $1 bond, Year 8
(1919), serial number B384582, (Pick S1323a), PMG 25 Very
Fine (Stamp Ink).

REE (1919 aRagsreE, #B384582[[PMG 25[]wrizm

Estimate
HK$5,000 to HK$8,000

Fukien Government Bank, One 'Dragon’' Dollar, remainder,
1907, without serial numbers, vertical format, blue on yellow,
facing dragons and fireball ball left and right, ocean waves
below, reverse black Chinese text within a blue frame, with
couterfoil, (Pick not listed), PMG 30NET Very Fine (Counterfoil
Included, Repaired, Corner Reattached). According to 'Modern
History of Chinese Banknotes': The Fukien Official Currency
Bureau was established in 1900 with a capital of 51296 taels.
The name was changed to Fukien Government Bank in 1907
and again to Fukien Bank in 1911. Very few notes were issued
by the Bank during its short existence and this note is one of
few discovered in the 1970's in an old archive. A great rarity
from the Qing period and a true collector's piece. Of the
highest rarity

worERa s Eess, Beu|[PMG 3ONETJusn, aem sasssgs) , RichEg
MBIy, RETBRRI0005EAIS, KAES1206M, RI0TERLSRRETHT, BRI1011EREBRERT, Rk
BRI TR N TT, MR 10T0ER B RRE, TaERRY, BRRKBATDZ KR

Estimate
HK$300,000 to HK$500,000

Fukien Provincial Bank, 1 chiao, 1935, serial number D825758,
red, building at left, (Pick S1404), PMG 65EPQ Gem
Uncirculated. The second highest grade in the PMG population
report!

RE=Hm4E 935 masnrss, 52D825758[]PMG 65EPQ[[PMGGrasss—wm4

Estimate

HK$1,500 to HK$3,000

Fukien Provincial Bank, 5 chiao, Year 24(1935), serial number
D864973, (Pick S1408), PMG 65EPQ Gem Uncirculated.
RE—+m4 (935 mrasrns, %%D864973[[PMG 65EPQ

Estimate

HK$2,500 to HK$4,000

Fukien Provincial Bank, 20 cent, 1941, serial number 329326,
brown, bridge scene at right, (Pick S1427), PMG 65EPQ Gem
Uncirculated

RE=+4 (o) FResrRs, %1329326[]PMG 65EPQ

Estimate
HK$3,000 to HK$5,000



Lot 245

Lot 246

Lot 247

Lot 250

Kwang Sing Company, 5 Tiao, 1919, serial number 0593,
purple, reverse light green, (Pick S1562), PMG 50 About
Uncirculated

BB\ (9019) ks aamEs, s0593]PMG 50

Estimate
HK$5,000 to HK$10,000

Kwang Sing Company, One Dollar Bond, 1924, specimen, serial
number 000000, black on pink underprint, pavilion scene at
centre, punch cancelled, (Pick S1604s), uncirculated

RE+=4 (1924) BROITR{E AT 2ERE, Hoooo00, TRz JUNCran

Estimate

HK$8,500 to HK$15,000

Provincial Bank of Honan, 50 coppers, Year 12(1923), serial
number 899392, (Pick S1682b), PMG 66EPQ Gem Uncirculated.
RE+—4 (1923) W aran. $2899392[]PMG 66EPQ

Estimate

HK$2,600 to HK$5,000

Ho Pei Metropolitan Bank, 20 coppers, Peiping, Year 25(1936),
serial number D2789731, (Pick S1710E), PMG 64EPQ Choice
Uncirculated.

RE—-femimaRak tiows 4xD27897310PMG 64EPQ
Estimate
HK$1,000 to HK$2,000

Khotan Administration Government Head Public Office, 100
Cash, 1934, (Pick S1738), extremely fine or so for type

RE—+=4 (930 AMABEABREs2E Y, SEFgm

Estimate
HK$1,000 to HK$2,000

Khotan Administration Government Head Public Office, 1 tael,
Year 23 (1934), (Pick S1738), about extremely fine, a couple of
small holes noted, likely as made. Very choice condition for

type
RE—+=4 0930 AnreEszanasea AEFJszran. 25

Estimate
HK$600 to HK$1,200



Lot 251

Lot 254

Lot 255

Kashgar Region Governor Office, 1 tael, 1933, first serial
number 0001, green, arch bridge over river at centre, '1' at
upper left and right, reverse brown, Chinese and Uighur script,
large red seal,(XZW-6580a), PCGS Gold Shield Grading 20
Details Very Fine (Missing Corner). An extremely rare type and
a serial number 1 too!

wseanraEzn,. #10001JPCGS Gold Shield Grading 20 Details[J«s#
B, BES, NES—REAFE—!

Estimate
HK$35,000 to HK$60,000

Sikang Provincial Bank, 1/2 yuan, 1939, serial number
D0021963, red and light blue, buildings in valley at left, reverse
red, (Pick S1739), PMG 55 About Uncirculated (Ink Stamp)

R =+ /\4F (1939) TR ST LB, vimEsmsseiEm wxD0021963[]PMG 55 (w=e

Estimate
HK$10,000 to HK$18,000

Sinkiang Commercial and Industrial Bank, 100 yuan, Year 35
(1946), serial number EW555567, (Pick S1768), PMG 58 Choice
About Uncirculated. Rather surprisingly this is the SECOND
HIGHEST grade in the PMG population report!

RE =74 (1946) srBm s zaE, #2EWD53567[]PMG 58 [PMGresss—wms

Estimate
HK$1,500 to HK$3,000

Sinkiang Provincial Bank, 6 Billion Yuan, 1949, serial number
AMA430327, purple-pink on blue-green, Sun Yat Sen at left, red
seal signatures lower left and right, reverse purple, Bank
building at right of centre,(Pick S1797), PMG 40 Extremely
Fine. Fresh and original colours with the embossing on the
serial numbers clearly visible. The highest Chinese
denomination ever (excluding Hell banknotes of course). Rarely
encountered in high grades and this note is in the higher
grades amongst the 15 notes in the PMG population report. Not
to be missed!

RE=1/E 1949 HrEasmsHaE, #AMA4A30327[[PMG 40[meese, mimmssm, s
BoBEEEEE ER ) . 2RERSB([PMGuaiskerscs. wrTk

Estimate
HK$20,000 to HK$40,000

Sinkiang Provincial Bank, 10 Silver Yuan, 1950, K]J489822,
(Pick S1806), PMG 55 About Uncirculated

wsorgmgmrmcEnE. s#rK]489822[]PMG 55

Estimate
HK$900 to HK$1,800



Lot 256 Sinkiang Provincial Government, 400 cash, 1931, serial number
2652, (Pick S1851), PMG 55 About Uncirculated (Spindle Hole
at Issue, Stains). High grade for type

RE—+4 (9030 srmmBmagaEx, #2032[[PMG 35[Jammma, ) , wans

Estimate
HK$2,000 to HK$4,000

Lot 257 Sinkiang Province Government Finance Department Treasury,
10 taels, Year 23(1934), serial number 1812, (Pick S1881),
PCGS Banknote 55 About Uncirculated. Superb condition for

type
RE—+=4 1930 grassEn®, s11812[[PCGS Banknote 55[]ammnal

Estimate
HK$3,000 to HK$5,000

Hunan Government Bank, 1 tael, 1906, serial number 5318,
(Pick S1913), PCGS Gold Shield Grading 8 Details Very Good
(Restoration) ex. Erwin Beyer Collection

mre (19e) waraREm. #3318 JPCGS Gold Shield 8sx#[]Erwin Beyer
Bl

Estimate
HK$3,200 to HK$5,000

Lot 259 Hunan Provincial Bank, a group of 4 notes, consists of 2 cents,
3 cents, 5 cents and 10 cents, Year 26-27 (1937-38), serial
numbers A489159, B045076, H345578 and R572851, (Pick
S1987, S1988, S1984 and S1989), graded PMG 66EPQ, 66EPQ,
65EPQ and 65EPQ respectively (4).

RE=HAZ = LEWpEasi 4K, SN, 29, GOERY. %
#A489159(1B045076[]H345578xR572851[145:xPMG 66EPQ,

66EPQ, 65EPQxsDEPQ

Estimate
HK$3,500 to HK$5,500




Lot 260

Republic of China, group of 2, consists of 1x Hunan Provincial
Bank, 10 cents, Year 27 (1938), serial number M588383,
printed by CMPA, 1x Kwangsi Bank, 1 chiao, Year 25 (1936),
serial number C 7037044, printed by HHEC, (Pick S1989 and
S2380), PMG 66EPQ Gem Uncirculated and 65EPQ Gem
Uncirculated (2).

RE= b4 (1938) WA 8RITR A, REBA=FE 1936) BHRTEsE, —8, snsnaM>D88383
xC7037044]PMG 66EPQxPMG 65EPQ

Estimate
HK$700 to HK$1,500

Hupeh Government Mint, $1, Year 25 of Guangxu, prefix 'Shi’,
serial number 359, vertical format, black on green and orange,
dragons holding silver dollar at left and right, reverse Chinese
text,(Pick S2135), PMG 30 Very Fine. A few neat folds and light
surface toning from mild circulation. A lovely note with lush
colours especially on the obverse and an iconic and handsome
design!

K= +TiE (1800) WERTR TSR E AT &53DI[JPMG 30[jasrm, oo, s
%, BRI —!

Estimate

HK$200,000 to HK$350,000

Hsing Yeh Bank of Jehol, 5 Yuan, Lingyuan, 1923, serial
number 0070541, (Pick S2185c), pressed very fine, rare.

REH =4 (1923) Rspiriil, wupnk, suroorossl, wee [VFRm, =&

Estimate
HK$4,000 to HK$6,000

Monetary Bureau of Government Kansu, 10 coppers, ND(1932),
serial number B287367, dark and light green, mountain village
scene at centre, reverse purple on pink, Bank title in Chinese
and English, denomination at each corner,(Pick S2237D), PMG
66EPQ Gem Uncirculated. One of only three notes in the PMG
population report and this example the single highest grade.
The other two notes are a distant 58 and 53 without an EPQ
status and thus this note is by far the choicest known to date.
Extremely rare and a splendid offering!

132t ma errgRnt. €01, s%B2873606[]PMG 66 EPQ[[PMGassrus=t, #=
BRENZ—H, Bimkas ks, SEPQ[hmEms, R, BURTS266

Estimate
HK$35,000 to HK$50,000



Lot 264

Lot 265

Lot 267

Lot 268

Kansu Provincial Bank, 50 cents, Year 24 (1935), serial number
F431982, (Pick S2246), PMG 65EPQ Gem Uncirculated.

RE =+ 93s) Hmemirms, s2F431982[]PMG 65EPQ

Estimate
HK$1,000 to HK$2,000

Canton Municipal Bank, 10 Cents, 1922, serial number
F608737, Canton, red and multicoloured, Sun Yat-sen at centre,
(Pick S2276b), PMG 67EPQ Superb Gem Uncirculated

RE—+—srmmmzsses, snF008737PMG 67EPQ

Estimate
HK$6,000 to HK$9,000

Canton Municipal Bank, 10 Cents, 1922, serial number
F608748, Canton, red and multicoloured, Sun Yat-sen at centre,
(Pick S2276b), PMG 66EPQ Gem Uncirculated

RE—+—rmrmvases, sxF008748]PMG 66EPQ

Estimate
HK$3,000 to HK$6,000

Canton Municipal Bank, $5, Year 22 (1933), blue serial number
D858798, Chinese signature only,(S2279c), PMG 55EPQ About
Uncirculated. This is numerically the third highest grade in the
PMG population report but is the second highest with an EPQ
status. This type is very commonly encountered in the lower
grades but exceedingly difficult in this condition. Rare thus.

RE=+—41933) g zsaE, sD858798[[PMG 55EPQ[#EPQ4sum=rPMG
wns—wms, soumsAPMGasg=wms, RaREEEE, BE HRIES, TR

Estimate
HK$5,000 to HK$10,000

The Canton Municipal Bank, $10, 1933, serial number
C799638, red on light green and yellow underprint, Sun Yat
Sen Memorial Hall at centre, (Pick S2280c), PMG 30EPQ Very
Fine. One of two notes amongst the 58 graded by PMG to have
the lovely 'EPQ' status. Rare thus

RE=+—4 933 xirsirnE, 4%C799638[[PMG 30EPQIPMGxs+uaEPQ-
Hz—, EROR

Estimate
HK$2,400 to HK$4,800



Lot 269

Lot 270

Lot 271

Lot 272

Lot 273

South Kwangtung Industrial Bank, $1, Kiungchow, no date,
serial number A043644, blue and black, Temple of Heaven at
right, garden pavilion at left, reverse green-blue on light
purple, Chinese style houses at centre, printed manuscript
signatures at lower left and right, (Pick unlisted), PMG 58
Choice About Uncirculated. Scarce

srsenrrssE, £03 srA043644[]PMG 58z

Estimate
HK$8,000 to HK$15,000

Kwangsi Provincial Government, 100 Cents, ND(1949), serial
number 976254, green on yellow underprint, building at right,
(Pick S2314), PCGS Gold Shield 63

RE=+H/A\E (1909) EEAEEmESRE, %09, 2976254 ]PCGS Gold Shield 63

Estimate
HK$1,800 to HK$2,200

Provincial Bank of Kwangtung Province, $50, 1918, serial
number 181565, brown, building at centre, small Chinese
characters 'Sheng Li' overprinted at top centre, reverse
olive, (Pick S2404c), PMG 55EPQ About Uncirculated

RE-t4 (918) eoraarmnE, s1l181565]PMG 55EPQ

Estimate
HK$1,000 to HK$2,000

Kwangtung Provincial Bank, 10 cents, Year 23(1934), serial
number B0212956, without place name, (Pick S2431a), PMG
67EPQ Superb Gem Uncirculated. The SECOND HIGHEST
graded notes in the PMG population report with only one note
graded higher in 69EPQ! Choice

RE—+=4#1930) grasres, $2B0212956[]PMG 67EPQ[[PMGs—wmamwss, twia
s PMG 69EPQ

Estimate
HK$1,000 to HK$2,000

Provincial Bank of Kwangtung, 10 cents, 1935, serial number
G116107, (Pick S2436a), PMG 67EPQ Superb Gem
Uncirculated. The HIGHEST grade in the PMG population
report!

RE—+me q9ss) mrasmirzs, #G116107JPMG 67EPQPMGGassarmsw:

Estimate
HK$5,000 to HK$10,000



Lot 274

Lot 279

Kwangtung Provincial Bank, 20 cent, 1936, serial number
B250429, blue and multicoloured, Sun Yat-sen Memorial Hall
at centre, (Pick S2440b), PMG 64 Choice Uncirculated

RE—+H4 (1936) prammts, #xB250429PMG 64

Estimate
HK$6,000 to HK$10,000

Kwangtung Provincial Bank, 20 Cents, 1939, Hainan, serial
number E535734, dark blue and pale orange, monument at left,
reverse red, (Pick S2446), PMG 55 About Uncirculated (Minor
Restoration)

RE=+/\F 199 srawrrs weE, suE535734[]PMG 55[J4aue

Estimate
HK$500 to HK$1,000

Provincial Bank of Kweichow, 1 Cent, 1949, serial number
A171239, orange, value in Chinese at centre, reverse bank
building, (Pick S2461), PMG 67EPQ Superb Gem Uncirculated

RE=1/\4 (949 wMamires, #%Al171239]PMG 67EPQ

Estimate
HK$5,000 to HK$10,000

Peiyang Tientsin Bank, 3 Taels, serial number 088689,
remainder, red, dark green and multicoloured, dragons and Li
Hung-chang at centre, river scene at bottom, reverse Chinese
and Manchu text, (Pick S2522r), PMG 64EPQ Choice
Uncirculated and extremely rare.

K010 b R R T RBAT, Losmume, sossess, mrE|[PMG 64EPQ[] m=

Estimate
HK$60,000 to HK$80,000

Fu Ching Bank of Shensi, 5 yuan, 1922, blue and black, Peking
city gates at centre, serial number 128133, (Pick S2600A), PMG
63 Choice Uncirculated (Minor Stains)

RE=+—4 ey pEamraE, #ul281330PMG 63[#mmsx

Estimate
HK$7,000 to HK$15,000

Shansi Provincial Bank, 1 yuan, Shansi, 1937 (original date
1936), serial number A2386476, with two colums of Chinese
text left and right, (Pick S2678), PMG 53 About Uncirculated

RE—+74 (936 LmamiTEE, £ah% #2A2386476[]PMG 53[es k.

Estimate
HK$3,000 to HK$5,000



Lot 280 Shansi Provincial Bank, 1 yuan, Shansi, 1936, serial number
C7028856, without two colums of Chinese text left and
right, (Pick S2677), PMG 53 About Uncirculated

RE—+74 (1930 uEssr=E, 55C7028856[]PMG 53

Estimate
HK$2,000 to HK$4,000

Shantung Exchange Bureau, 20 coppers, Year 25(1936), serial
number 8608109, (Pick S2710), PMG 64 Choice Uncirculated

RE T4 (1930 LR THEraRsk 528608109PMG 64

Estimate
HK$3,000 to HK$5,000

Lot 282 Shantung Provincial Treasury, 1 yuan, Shantung, 1926, serial
number 0349585, (Pick S2718), PMG 65EPQ Gem Uncirculated

RE+54 1926 LkaensEr, 520349585 PMG 65EPQ

Estimate
HK$1,000 to HK$2,000

Shantung Provincial Treasury, 10 yuan, 1926, serial number
0183853, brown, (Pick S2720), PMG 64EPQ Choice
Uncirculated

RE+EZ (1926 wxasusnE #20183853PMG 64EPQ

Estimate
HK$7,000 to HK$14,000

Lot 284 Provincial Bank of Shantung, 5 yuan, Shantung, 1925, serial
number 0441983, blue, monument at centre, '5' at each
corner, (Pick S2752a), PMG 64 Choice Uncirculated. Only 4
notes graded higher in the PMG population report

RE-meE925) kg s, 5%04411983[[PMG 64[JPM Giass - rmamcssrmmsy

Estimate
HK$3,000 to HK$6,000

Lot 285 Provincial Bank of Shantung, 10 Tiao = 500 Copper Coins,
: 1926, serial number 0098697, red and multicolour, vertical
format, (Pick S2764), PMG 64 Choice Uncirculated

RE+H4 (1926) RaarRs, %100986970PMG 64

Estimate
HK$5,000 to HK$7,000




Lot 286

Lot 289

Lot 290

Provincial Bank of Manchuria, $10, Fengtien, 1922, serial
number 0389799, green, reverse blue and black, Temple of
Heaven at centre, (Pick S2938), PMG 53 About Uncirculated.

RE+—F (922 #=aumunnm, 254, sx03897990PMG 53

Estimate

HK$2,000 to HK$4,000

Bank of Manchuria, 5 cents, Harbin, Year 12 (1923), serial
number 2768166, (Pick S2940a), PMG 64 Choice Uncirculated
RE+—4 (1923) R As, wians, #12768166]PMG 64

Estimate

HK$1,000 to HK$1,500

Bank of Manchuria, 10 cents, Harbin, Year 12 (1923), serial
number A3917943, red official seal at obverse left, (Pick
S2941b), PMG 63 Choice Uncirculated

RE+— 0929 fR=amires, wEwes, #2A39179430PMG 63

Estimate
HK$1,000 to HK$1,500

Provincial Bank of the Three Eastern Provinces, $50, Fengtien,
Year 13 (1924), serial number 1L402566C, green and
multicolour, tower at centre,(Pick S2954), PMG 55 About
Uncirculated (Minor Discolouration). A rare high denomination
note in choice condition. One of ten notes graded by PMG only

RE+=4 020 H=mmiwmndE, #xng, s32L402556C[[PMG 55[jemes , st
#[[PMGrama-rais

Estimate
HK$6,000 to HK$12,000

Provincial Bank of the Three Eastern Province, 1 yuan,
specimen, Three Eastern Provinces, 1929, serial number 00000,
(Pick S2962s1), PMG 65EPQ Gem Uncirculated

RE-+/\F(9029) R=pwammeEns, w=sm%, s%00000]PMG 65

Estimate
HK$1,700 to HK$3,000

Bank of Taiwan, 1 yen, no date (1915), serial number (49)
463396, (Pick 1921), PMG 64 Choice Uncirculated

wisEaareE, s s2(49) 463396[]PMG 64

Estimate
HK$800 to HK$1,500



Lot 292 Bank of Taiwan, 10,000 yuan, 1948, serial number BF452077,
(Pick 1944), PMG 63 Choice Uncirculated

RE=+ta (us) parranl, #xBF452077]PMG 63

Estimate
HK$1,000 to HK$2,000

Bank of Taiwan, 10,000 Yuan, 1949, serial number BD122352,
red and multicoloured, Sun Yat-sen at left, reverse red, bank
building, (Pick 1945), PMG 65EPQ Gem Uncirculated

RE=+/\4 (919 esiraaE, 42BD122352[]PMG 65EPQ

Estimate
HK$2,500 to HK$5,000

Central Bank of China, 100 yuan, 2000, lucky serial number
LZ888888DK, printed by CPF,(Pick 1991), PMG 65EPQ Gem
EPMGREREIEE. .. 658 Uncirculated.

2000 s emE, =axl.Z888888DK[IPMG 65EPQ

Estimate
HK$2,000 to HK$3,000

Taiwan, 500 Yuan, 2004, fancy serial number FQ0000838UB,
(Pick 1996), PMG 65EPQ Gem Uncirculated

2000w iaE, wxsFQ000088UB[IPMG 65EPQ

Estimate
HK$800 to HK$1,200

Bank of Taiwan, set of 26x 1000 Yuan, 2004, all same prefix FT
and suffix VG, consisting of: serial number 000001,lucky eights
000008, 000088, 000888, 008888, 0888888,ascending and
descending ladder serials 123456 and 654321,solid serials from
111111 to 999999 (inclusive of 888888), hundred-thousand
serials from 100000 to 900000, (Pick 1997), all graded PMG
66EPQ to 68EPQ with only one at 65EPQ (serial 700000). A
superb high grade set and a scarce offering of all types of fancy
serials. (26)

2004t ey mair— ook irE, WFTRVGxgsms. suamooooor,
000008, 000088, 000888, 008888, 0888888, 123456, 654321, 111111 ZF 999999 (£.35888888), 100000 ZE 900000,

#[]PMG 66EPQ =68EPQ[Jums 70000052 PMG 653 EPQ[Isi A msrumesseimsn 251

Estimate
HK$32,000 to HK$60,000




Lot 297 Tibet, 100 srang, ND(1942-59), serial number 08228, large text
: variety, (Pick 11a), PMG 55EPQ About Uncirculated. Scarce to
find this albeit common note woth an EPQ status

maioom, EH%, s08228[PMG 55EPQ[»xesEPQmizzn

Estimate
HK$400 to HK$800

The New Fu-Tien Bank. a group of 3 notes, consists of $1, $5
and $10, Year 18(1929), serial number G653202, ]567722 and
B993932, (Pick S2996-2998), about very fine with mild toning

3).

RE-H/\f (1920) BRI —MI=H, aman, nExeE #1G653202[]]567722
xB993932[|GVF i, #%

Estimate
HK$2,000 to HK$3,000

The New Fu-Tien Bank, $50, Year 18(1929), serial number
B195826, (Pick S2999), fine, foxing at edge, annotation on
reverse.

RE-\E (1929) g e irmnE, wB195826[|Frm, swwn, waswmn

Estimate
HK$2,000 to HK$4,000

Lot 300 The New Fu-Tien Bank, $100, Year 18(1929), serial number
C301491, (Pick S3000), fine, original note with stain at right
edge. A desirable high denomination note

R\ (1929) mawrsn sl wC301491Frm, manm, welzmmEs
Estimate
HK$1,500 to HK$2,500

Fu-Tien Bank, 20 Cents, 1921, specimen, serial number
000000, black, reverse blue and multicoloured, punch
cancelled, (Pick S3012s), PMG 64EPQ Choice Uncirculated

R HE (1921) HREATRARE, #0000, 7 [PMG 64EPQ

Estimate
HK$2,500 to HK$5,000




Lot 302 Fu-Tien Bank, Half Dollar, 1921, specimen, serial number
000000, green, horses and globe in centre, punch cancelled,
(Pick S3013s), uncirculated

RE4F (1921) B EgRfT L E#E, s%o00000, $TA 8 JUNCram

Estimate
HK$3,500 to HK$7,000

Fu-Tien Bank, 1 Dollar, 1921, specimen, serial number 000000,
brown and multicoloured, horses and globe in centre, reverse
green, punch cancelled, (Pick S3014s), uncirculated

RE-H4 (1921) EagRiF2 EREE, sukoo0000, TRz JUNCrm

Estimate
HK$5,000 to HK$10,000

Lot 304 Yunnan Fu-Tien Bank, 5 Dollars, 1929, serial number 932975,
blue on light pink underprint, (Pick S3023D), PMG 45EPQ
Choice Extremely Fine

RE-+\& (1929) muspiriE, %5932975]PMG 45EPQ

Estimate
HK$5,000 to HK$10,000

The Yunnan Provincial Bank, 1 yuan, Year 38 (1949), serial
number YG0007204, 'Silver Yuan Cashier's Check, 'printed by
The Hongkong Printing Press, (Pick S3024b), PMG 64 Choice
Uncirculated

RE=4/\E (149 Zrvasaiizl, s2YG0007204w=ssammamzaEsns |[PMG 64
Estimate
HK$500 to HK$1,000

British & Belgian Industrial bank of China, 5 Taels, 22.8.1913,
Changsha, brown on yellow underprint, reverse orange and
blue, remainder, (Pick S150), PMG 53 About Uncirculated

s EgmrEm, Evng, prE[PMG 53

Estimate
HK$5,000 to HK$10,000




Lot 307 The Chartered Bank of India, Australia and China, $10, colour
trial, Tientsin, 1.12.1930, contral number 549, blue and black
on a yellowish underprint, bust of a young male Roman soldier
at lower left, bank coat of arms at centre, 'TEN' in orange lower
centre, reverse green, sailing sampan at centre, 'SPECIMEN
WATERLOW & SONS LTD.' overprinted in red on both

sides, (Pick S216s), PMG 63 Choice Uncirculated. Choice and
rare!

19304F B AEHT 1L B IAISRAT 1 0E R ekt as, awasao, R [PMG 63

Estimate
HK$30,000 to HK$50,000

Lot 308 Chinese Italian Banking Corporation, 5 yuan, remainder, Year
10(1921), serial number 439156, (Pick S254r), PMG 66EPQ
Gem Uncirculated.

wepnarnEre, 1439156 ]PMG 66EPQ

Estimate
HK$1,500 to HK$3,000

Chinese Italian Banking Corporation, 10 yuan, remainder,
1921, serial number 181632, (Pick S255r), PMG 67EPQ Superb
Gem Uncirculated. The second highest grade in the PMG
population report with only one note higher in 68EPQ

wranrrErss, #521810632[]PMG 67EPQ [[PMG:usgtm—ws, a8 g5
268EPQ

Estimate
HK$2,400 to HK$4,500

Lot 310 Chinese Italian Banking Corporation, 50 Yuan, 1921, serial
number 003567, black and multicoloured, bridge at centre,
reverse purple, remainder, (Pick S256r), PMG 25 Very Fine
(Minor Restoration)

w2aamrarERsE s53003567]PMG 254

Estimate
HK$1,500 to HK$2,000

Detusch-Asiatsiche Bank, 5 Dollars, 1.3.1907, Shanghai, serial
number 10671, blue and pink, Germania at right, handsigned
signatures, (Pick S284a), PMG 10 Very Good (Annotations,
Minor Rust)

o, e, 511967 1JPMG 10[ a0 s

Estimate
HK$55,000 to HK$75,000




Lot 312

Lot 313

The Hongkong and Shanghai Banking Corporation, $5,
specimen, Chefoo, 1.9.1922, serial number 00000, purple on
yellow and pink, woman with loom at right, Bank arms at left,
denomination at each corner, reverse similar colours, the old
Bank building in Hong Kong and The Bund (Shanghai)
respectively, (Pick-S316s), PMG 64 Choice Uncirculated. An
excellent example of this rare note

192260 0% L I WafTsoiess, marooooo, e[ |[PMG 6425

Estimate
HK$55,000 to HK$75,000

The Hongkong and Shanghai Banking Corporation, $10,
Shanghai, 1.7.1904, serial number 135111, green on orange,
Bank arms at upper centre, '10 at each corner, handsignd at
lower left, reverse red, allegorical scene with cherubs at
centre,(Pick S357), PMG 15 Choice Fine (Ink). A scarce Qing
era note. Far less common than the issues of the 1910's

19044 R B LB Banir 107, mst1ss1l, g [PMG 15[]s Bk, marnrmass

Estimate
HK$4,000 to HK$7,000

The Hongkong and Shanghai Banking Corporation, 1 tael,
1.1.1888, serial number 2190, grey with blue 'ONE TAEL'
underprint, handsigned signature at lower left, Bank title and
denomination 'SHANG HAI WEN YIN YI LIANG' in Chinese
characters within borders, reverse purple, Bank arms at centre,
Bank title and denomination in English,(Pick S372), PMG 30
Very Fine. One of the earliest dated 'Foreign Banks in China'
available. The Hongkong Bank was likely the earliest bank to
issue banknotes in China after it began operations in 1865.
This one tael note is special as it is only one of very few notes
bearing the 'tael' denomination and also a very early issue. No
records of any issued examples on Track and Price and the
SINGLE HIGHEST grade of four notes in the PMG population
report (the second highest is a distant PMG 15). Exceptionally
rare and in high grade considering its age. A note which will
delight the collector for 'Foreign Banks in China'!

1888 bpmmsrem, s52190[]PMG 30[Jaussmmiariz 4, BREmRISeERT, 1K
HEMR TR BRI, ARD” W7 EATE GREE, nessEsmtas, B Track and
Price’mrasmmssng wi, At PMGrgaotasn—ngss, s-uscePMG 15])=
SRR EHE S, R SR AR B

Estimate

HK$50,000 to HK$100,000



Lot 315

Lot 318

International Banking Corporation, $5, uniface obverse and
reverse progressive proofs mounted on card, 1.7.1918, the
obverse black, eagle mounted on pedestal between two globes,
the reverse similar but in orange, (Pick S407p), PCGS
Currenncy 63 and 64. Both Mounted on cardstock (1 pair)

wisexpmmrm s Emep remEEs [PCGS 63 ret, mprwmtr

Estimate
HK$7,000 to HK$14,000

Netherlands Trading Society, 100 Dollars, 1.1.1922, Shanghai,
specimen, blue, pink and multiclour, Martial God of Wealth at
upper centre, bridge at bottom centre, (Pick S461s), PMG 63
Choice Uncirculated (Printer's Annotations, Previously
Mounted)

RE-+—F(922) bemmsmremEss, tems[PMG 63[Jereawn, =5
Estimate
HK$140,000 to HK$180,000

Sino-Scandinavian Bank, 1 yuan, Chang Li, 1922, serial number
A0146674, (Pick S580), PMG 63 Choice Uncirculated (Stains
Lightened)

2 zgmreE, s, %2A0146674[]PMG 63 [Jsuen=

Estimate
HK$800 to HK$1,500

Sino-Scandivanian Bank, 30 Copper Coins, 1926, Chinwangtao,
serial number 0014968, purple on light green underprint, (Pick
S584), PMG 53 About Uncirculated (Minor Stains)

\ermmrmr Ll zaans, 520014968 [PMG 53[J#masn

Estimate
HK$1,000 to HK$1,300

Sino Scandinavian Bank, 5 yuan, Tientsin, 1922, serial number
P0159322, (Pick S592b), PMG 65EPQ Gem Uncirculated

wormmreE, *ang, &xP01593220PMG 65EPQ

Estimate
HK$2,500 to HK$4,000



Lot 320

Lot 324

k4
&
E
2
a5
AT
2
k3

Sino-Scandinavian Bank, 5 yuan, Tientsin, Year 11(1922), serial
number 00144215, (Pick S592b), PMG 63EPQ Choice
Uncirculated.

wezgmreE, ®ank, s%00144215]PMG 63EPQ

Estimate
HK$1,500 to HK$3,000

Yokohama Specie Bank, 5 Dollars, 1.4.1937, Tientsin, serial
number 365074, overprinted on Tsingtau issue of 1915, purple
on light blue underprint, reverse orange and black, punch
cancelled specimen, (Pick S737s), PMG 64 Choice Uncirculated

13TERBESRFHERE, Rems, mEoseyig 5%305074]PMG 64y mn

Estimate
HK$50,000 to HK$80,000

The Central Reserve Bank of China, group of 2, consists of 5
yuan, Year 29 (1940), serial number E/T 413051A, and 10 cents,
Year 29 (1940), serial number L439408T, (Pick J10e and J3a),
graded PMG 66EPQ Gem Uncirculated and 65EPQ Gem
Uncirculated (2).

10006 kgt —aon, amem, mE #l439408T x E/T 413051A4»:PMG
65EPQxs6EPQ

Estimate
HK$800 to HK$1,500

Central Reserve Bank of China, 5 Yuan, 1940, pack of 100
consecutive notes, serial numbers D/P073001A-D/P073100A,
red and multicoloured, Sun Yat-sen at centre, (Pick J10e),
generally about uncirculated to uncirculated, viewing highly
recommended (100)

10s0p b seprsnirmE—aL008, @ D/P073001A-D/P073100AJUNCxs4#, eamy

Estimate
HK$25,000 to HK$40,000

Central Reserve Bank of China, 100 Yuan, 1942, serial number
D389445U/], dark blue and multicoloured, Sun Yat-sen at
centre, (Pick J14a), PMG 65EPQ Gem Uncirculated

et apmmiremE, 51D389445 U/JJPMG 65EPQ

Estimate
HK$2,000 to HK$4,000



Lot 325

Lot 326

Central Reserve Bank of China, lot of 2 10 Yuan, 1943, maroon
and multicoloured, Sun Yat-sen at left, reverse green, (Pick
J20a), PMG 63EPQ-64EPQ Choice Uncirculated (2)

e namsmerE—s, snz, >nPMG 64EPQx:3EPQ

Estimate
HK$1,200 to HK$2,200

Central Reserve Bank of China, 100 Yuan, 1943, blue and
multicoloured, Sun Yat-sen at centre, GUTTER FOLD ERROR,
(Pick J23a), PMG 30 Very Fine (Pieces Missing)

a3 npmaireEE, sACMIPMG 30[]ssrase, 5

Estimate
HK$200 to HK$400

The Central Reserve Bank of China, a pair of 200 yuan, Year 33
(1944), serial numbers R620540AF and R620593AF, without
watermark (Pick J30b), both graded PMG 66EPQ Gem
Uncirculated (2)

ousgEhpmamrREE— 52R6020593AFxR620540AFmuxsPMG 66EPQ

Estimate
HK$800 to HK$1,200

Central Reserve Bank of China, 1000 Yuan, 1944, grey, Sun Yat-
sen at centre, reverse overprinted on Central Bank of China 20
Cents of 1940, (Pick ]J32 for type), very fine

19444 RBAERITRATED, FORISR, BEAERE e hsmmras [ [VFam

Estimate
HK$500 to HK$800

Central Reserve Bank of China, lot of 12x 10,000 Yuan, 1944,
green on yellow underprint, Sun Yat-sen at centre, (Pick J39),
generally good extremely fine to about uncirculated, viewing

highly recommended (12)

aser s enE—dk sAAV]AAXJAAY[JAAY[JAAY[JABA[JABA[JABA[]
ABA[JABA[JABD[] ABF[JUNC=XF i, gums

Estimate
HK$4,500 to HK$8,000



Lot 330

Lot 331

Lot 334

Federal Reserve Bank of China, 5 fen, 1939, block serial
number 100, (Pick J47b), PMG 67EPQ Superb Gem
Uncirculated. The SECOND HIGHEST grade in the PMG
population report with only one note graded higher in 68EPQ

3o Em s emmirms, @l 00]PMG 67EPQ
Estimate
HK$5,000 to HK$10,000

Federal Reserve Bank of China, 50 fen, ND (1938), block14,
(Pick J50a), PMG 66EPQ Gem Uncirculated, only 1 note graded
higher at 67EPQ in the PMG population report

1930k @B e Emmirns, @xl4[[PMG 66EPQ

Estimate

HK$1,000 to HK$2,000

Federal Reserve Bank of China, 5 yuan, ND (1944), block
number , (Pick J79b), PMG 63EPQ Choice Uncirculated.
1aate BB A emamraE,. &%l 1JPMG 63EPQ

Estimate
HK$1,000 to HK$1,500

Federal Reserve Bank of China, 10 Yuan, 1944, blue on yellow-
brown underprint, (Pick J82a), PMG 65EPQ Gem Uncirculated

st EBeegarnE ax2[[PMG 65EPQ

Estimate
HK$6,000 to HK$12,000

Federal Reserve Bank of China, 100 yuan, no date (1944), serial
number (28) 175968, Huangdi at right, (Pick J83a), PMG 65EPQ
Gem Uncirculated

s BB s EgareEE, 20 s%l175968PMG 65EPQ
Estimate
HK$1,000 to HK$2,000

Federal Reserve Bank of China, 1,000 Yuan, 1945, serial
number 0936215, green, Great Wall of China at centre, (Pick
J91a), PMG 63 Choice Uncirculated

s rmEBaparerE. 51209362150PMG 63

Estimate
HK$5,000 to HK$10,000



Lot 336

Lot 341

Federal Reserve Bank of China, 5000 yuan, no date (1945),
serial number (1) 0379198, brown, marble boat at Summer
Palace at left,(Pick J92a), PMG 64 Choice Uncirculated. A nice
example of this highest denomination of the series

s Em e emaraaE, sx0379198[PMG 64 z5amms, %5
Estimate
HK$2,400 to HK$4,000

Federal Reserve Bank of China, 10 Cents, 1938, serial number
K1441460, dark purple, dragon at right, (Pick J51a), PMG 63
Choice Uncirculated

sk Em A emmren. #1K14414600PMG 63

Estimate
HK$3,000 to HK$5,000

Federal Reserve Bank of China, 50 Cents, 1938, serial number
A3790760, orange, dragon at right, (Pick J53a), PMG 58 Choice
About Uncirculated

1038k Em A, ®A37907600PMG 58
Estimate
HK$4,000 to HK$7,000

Federal Reserve Bank of China, 100 yuan, 1938 (no date 1944),
serial number 0632652 , (Pick J59), PMG 63 Choice
Uncirculated (Minor Toning)

19aar kB emmreEE, £00326520PMG 63 s
Estimate
HK$1,500 to HK$4,000

Federal Reserve Bank of China, 1 Yuan, 1938, serial number
0106907, green, Confucius at right, dragon at left, (Pick J61a),
PMG 53 About Uncirculated

s EmaamreE, s%01060907]PMG 53

Estimate
HK$1,000 to HK$2,000

Federal Reserve Bank of China, 5 Yuan, 1938, serial number
0894914, orange, Yue Fei at right, dragon at left, (Pick J62a),
PMG 58 Choice About Uncirculated

1938 A e emaraE, 5%0894914]PMG 58

Estimate
HK$3,000 to HK$5,000



Lot 342

Lot 343

CUPMG i s mvwemacione 53
oty D9

Lot 346

Federal Reserve Bank of China, 10 Yuan, 1938, serial number
408455, Guan Yu at right, dragon at right, blue, (Pick J63a),
PMG 58 Choice About Uncirculated

1038 mE e wmariaE, 52d08455[]PMG 58

Estimate
HK$8,000 to HK$15,000

Hua Hsing Commercial Bank, 10 cent, 1938, block 1, green and
light pink, junks at left, (Pick J93a), PMG 53EPQ About
Uncirculated

RE -4 (1938) #RpsirEa [ PMG 53EPQ

Estimate
HK$11,000 to HK$20,000

Mengchiang Bank, 1 yuan, ND(1938-45), serial number 702736
(11), (Pick J104), PMG 67EPQ Superb Gem Uncirculated. Only
one of four notes in the HIGHEST grade in the PMG population
report!

1038-ssipzmmsnireE, 458702736 (11)[JPMG 67EPQ[IPMGssis wwsgamsy, Ra5s3%
R4

Estimate

HK$7,000 to HK$14,000

Mengchiang Bank, 1 yuan, ND(1938-45), serial number 702737
(11), (Pick J104), PMG 66EPQ Gem Uncirculated. the SECOND
HIGHEST grade in the PMG population report with only four
notes higher in 67EPQ

1038-ssip s E, 45702737 (11)[JPMG 66EPQ[itPMGssssiimymsmss, Rassos
FERS

Estimate
HK$4,000 to HK$8,000

Republican China, lot of 2 notes comprising of Mengchiang
Bank, 5 Yuan, 1938, serial number 621143 and Bank of Chinan,
100 Yuan, 1942, serial number Y611463, (Pick J106a, S3076),
PMG 50 About Uncirculated-64EPQ Choice Uncirculated (2)

19384 HMBITIHE, K1o2a KT emE, 621143 15 %Y011463[]47PMG 64EPQxs0

Estimate
HK$400 to HK$800



Lot 347

Lot 348

Lot 349

Lot 351

Mengchiang Bank, 100 Yuan, 1945, specimen, green and dull
yellow, farm workers at centre, reverse purple, (Pick J100s),
PMG 63 Choice Uncirculated (Previously Mounted)

sz mEeE aR(10)PMG 63[uwmm e

Estimate
HK$4,000 to HK$7,000

Chanan Bank, 1 Yuan, c.1937, serial number F258408GF,
overprinted on Provincial Bank of the Three Eastern Provinces,
(Pick J118a), PCGS Banknote 8 Details (Design Redrawn, Small
Repairs, Piece Added).

sl wxF258408FJPCGS 8[Ju mem, 5 arym
Estimate

HK$1,000 to HK$1,500

Central Bank of Manchukuo, 5 yuan, uniface obverse and
reverse specimen pair, ND(1933), brown, flag at left, (Pick
J126s1 and 2), PMG 53 and 63 respectively. Scarce (1 pair)

19334 s E EEae prmEs [PMG 33 xes, Emgssmams, =&

Estimate
HK$7,000 to HK$15,000

Central Bank of Manchukuo, a pair of 100 yuan, ND (1944),
serial number 0897260 and 262 (22), (Pick J138b), graded
PCGS Currency 65PPQ and PMG 64EPQ respectively (2).

19444F M oh Sedit 7T —4l2HC R fEL, Aa%R0s97260 (22) Rosorze2(22), #Fi¥PCGS Currency
65PPQxPMG 64EPQ

Estimate
HK$1,500 to HK$3,000

Central Bank of Manchukuo, 100 Yuan, 1944, serial number
0260279, black on light blue underprint, reverse brown, soy
silos at centre, (Pick J138b), PMG 64EPQ Choice Uncirculated

oaseisgrrreE, #20260279 (41)JPMG 64EPQ

Estimate
HK$2,000 to HK$4,000



Lot 352 Wan Heng (Private Issue), 400 Cash, 1842, serial number 590,
blue, (Pick unlisted), PCGS Currency 35 Very Fine, The Ruth W.
Hill Collection.

wr—+—eurgrmteak. #nd9I0JPCGS Currency 35

Estimate
HK$9,000 to HK$14,000

Lot 353 Private Issue: Xie Cheng Gong, lot of 2 notes, 100 cash and 1
chuan, both dated 1901, fine to about very fine (2)

gt tamrseacres—u |[F2AVF

Estimate
HK$3,000 to HK$6,000

Lot 354 Kee Kwan Motor Road Co. Ltd., a set of 4 notes, consists of 5
cents, 10 cents, 20 cents, and 50 cents, Year 22(1933), serial
numbers 0191208, 0098722, 0107390 and 0183155, (Pick
unlisted), graded PMG 67EPQ, 66EPQ, 67EPQ and 67EPQ
respectively (4)

RE-+FEhlRRHERTRAF ERRES—H, GFEE, 8. RERAE, #%0191208, 0098722,
0107390 % 0183155, 45FPMG 67EPQ, 66EPQ, 67EPQ % 67EPQ

Estimate
HK$2,400 to HK$3,400

Lot 355 Kwang Yu Money Exchange Bank, $3, Fukien, 1932, serial
number C015723, purple-brown on yellow, Chinese houses by
riverside at centre, red seal signatures, reverse dark green,
houses by riverside, bank title and denomination in English
text, (Pick not listed), PMG 25 Very Fine

RE—+—«xrELE2E, e, %xC0157230PMG 25

Estimate
HK$3,000 to HK$5,000



Lot 356

Private Issue’

Lot 358

Lot 359

Private Issue, Fu Hsing Heng Chi, 20 cents, 1937, Wen Shui
County, serial number 00045, (Pick unlisted), PMG 65EPQ Gem
Uncirculated

RE—t+AsmmEnis, okgmibes, s200045]PMG 65EPQ

Estimate
HK$1,000 to HK$2,000

Private Issue, Heng Sheng Hao, 20 cents, ND, Shou Kuang,
serial number 0643, (Pick unlisted), PMG 64EPQ Choice
Uncirculated

W7 sEg, msmsons, &R s%0043]PMG 64EPQ

Estimate
HK$1,000 to HK$2,000

Private Issue: Kung Yuan Sheng, 5 tiao, remainder, Chien I,
blue, Fu, Lu and Shou at upper centre, other traditional
Chinese figures in borders, (Pick unlisted), PMG 63EPQ Choice
Uncirculated and an attractive design

renmrmss, Bems[[PMG 63EPQ[J@: mm:

Estimate
HK$1,800 to HK$3,500

Private Issue: Ho Chu Hsiang, 3 tiao, remainder, blue on pale
blue, Qilin upper centre, Chinese folklore figures within
borders.(Pick unlisted), PMG 55 About Uncirculated and nice

axpanur=[ [PMG 55[]2s

Estimate
HK$900 to HK$1,700

Republic of China, Windsor Ballroom Voucher, 10 cents, no
date, serial number 003004, (Pick unlisted), well preserved,
extremely fine or above, interesting and lovely note.

REMSSEEESA, B0, simo0sons, wrsg | EFR bat, bememss, BoiAXREH4E
B, BEEWER, SRBFRAFBTRES

Estimate
HK$5,000 to HK$7,000



Lot 361

Kwangtung Provincial Treasury, $10, 1923, serial number
034429, green, truck and biplane at centre, red stamp at
centre, reverse green, large blue stamp at centre, (Pick S3903),
PMG 58 Choice About Uncirculated

RE+—agxasnsrE. 520344290PMG 58

Estimate
HK$11,000 to HK$20,000

Kwang Tung Provincial Treasury, $10, Year 12 (1923), serial
number 034493, green, truck and biplane at centre, red stamp
at centre, reverse green, large blue stamp at centre, brush
writing, (Pick S3903), PMG 55 About Uncirculated (Stamp
Cancelled, Minor Foreign Substance).

RE+=gErrasmsiE 518034493[]PMG 55[Jwzmsresrmitmy

Estimate
HK$4,000 to HK$8,000

China, National Army, 2 yuan, 1927, serial number 544, lilac on
orange, pagoda at centre, 3 red seals, reverse light green,
Chinese text,(Pick S3915), PMG 25 Very Fine

RE+ A EERESHmESAE #rd44[]PMG 25

Estimate
HK$1,500 to HK$3,000

Military Note of the National Revolutionary Army, 1 chiao, Year
15 (1926), serial number A094338, (Pick S3923), PMG 63
Choice Uncirculated. Scarce

REAERREMEMTonERS%4, 532A094338[]PMG 63[]»5

Estimate
HK$2,000 to HK$4,000

Military Note of the National Revolutionary Army, 2 chiao, Year
15 (1926), serial number B182844, blue on orange

underprint, (Pick S3924), PMG 64EPQ Choice Uncirculated.
Only 16 notes in the PMG popuation report, this being the
second highest grade and with the highly popular 'EPQ' status

REiEBERErEursnEgstn, sxB182844[]PMG 64EPQ[Juniescrsris, ok
gomawms EPQ om

Estimate
HK$2,000 to HK$4,000



Lot 366 Bank of Chang Chung, 500 Yuan, 1948, serial number
JL480337, grey, Mao Zedong at left, reverse red, Great Wall of
China at centre, (Pick S3053), PMG 53 About Uncirculated
(Pinhole)

rRE=1+taemsranE. sx]L4803370PMG 53s47

Estimate
HK$15,000 to HK$30,000

Bank of Chang Chung, 500 Yuan, 1948, serial number
CG680049, grey on light purple underprint, Mao Zedong at left,
reverse red, Great Wall of China at centre, (Pick S3053), PCGS
Gold Shield 30 Very Fine

rE=+tEepnraeE s2CG680049]PCGS Gold Shield 30

Estimate
HK$1,800 to HK$2,000

Lot 368 Bank of Chang Chung, 500 yuan, 1948, serial number BC
397844, black on pink, Mao Zedong at left,(Pick S3053), PMG
20 Very Fine and the scarcest type

rRE=t+tEepsraEE s8BC 397844[]PMG 20[]kz52 ==m5

Estimate
HK$1,000 to HK$2,000

Bank of Chang Chung, 500 Yuan, 1948, Hopei-Chahar-Jehol-
Liaoning, serial number BO14737, dark blue on orange
underprint, Mao Zedong at left, reverse purple, Great Wall of
China at centre, (Pick S3054), PCGS Gold Shield 30 Very Fine

RE=+teErpmirnen zewengz, s1B014737[JPCGS Gold Shield 30

Estimate
HK$2,200 to HK$2,500

Lot 370 Bank of Chang Chung, 1000 Yuan, 1948, serial number
GJ85343, brown on orange underprint, horses and plough at
left, reverse purple, Great Wall of China at centre, (Pick
S3056), PMG 63 Choice Uncirculated (Stains)

rRE=t+terpmrarE s1GJ85343[]PMG 63[j#x

Estimate
HK$6,000 to HK$12,000

Bank of Chinan, 1 chiao, 1939, serial number A299634, green
on white, bridge and mountain at left,(Pick S3064b), PMG 58
Choice About Uncirculated

RE=+\Frmares, #2A299634PMG 58

Estimate
HK$700 to HK$1,500



Lot 372

Lot 374

Bank of Chinan, group of 2, consisting of: 1 chiao, 1939, serial
number A299568 and 50 yuan, Year 34 (1945), serial number
L/A 697080, (Pick S3064a, S3086Ba), graded PMG 55 (Pinhole)
and 25 (2)

MRN8, aEREA—+/\&a24, 5%A290508 [|rrE=tnemnE, sul/A
6970804 5:¥PMG 55#47x25

Estimate
HK$1,000 to HK$2,000

Bank of Chinan, group of 2, consisting of: 1 chiao, 1939, serial
number B418374 and 2 yuan, Year 28 (1939), serial number
U473836, (Pick S3064a, S3068), graded PMG 55 and 40
respectively (2)

waarEses—4, arrE—t+)\s24, s8B418374 [rrE—+/ g8, s#U473836[]»
zrPMG 55 x40

Estimate
HK$1,000 to HK$2,000

Bank of Chinan, a pair of 5 yuan, Tai Heng, Year 28 (1939),
serial numbers 1909468 and M454409, (Pick S3069Ab), both
graded PMG 63 Choice Uncirculated (2)

RE-+\EREsrEER—#, xring, 521909468:M454409()5:3xPMG 63

Estimate
HK$1,500 to HK$2,500

Bank of Chinan, 5 yuan, Tai Heng, 1939, serial number
J885412, green on pink underprint, (Pick S3069), PMG 58
Choice About Uncirculated

RE=+/\eRmEaraE, Aras, #1]885412[]PMG 58
Estimate

HK$800 to HK$1,600

Bank of Chinan, 10 Yuan, 1939, serial number N950992, red,
train at centre, reverse dark blue, (Pick S3069E), PMG 55
About Uncirculated

rE=+\rrEnsrE #N950992[]PMG 55

Estimate
HK$1,000 to HK$1,500



Lot 377

Lot 380

Bank of Chinan, 10 Yuan, 1939, serial number B540670, green
and light pink, train at centre, reverse red, (Pick S3070a), PMG
55 About Uncirculated (Pinhole)

RE—+/\srmacnE, %2B540670]PMG 55

Estimate
HK$1,000 to HK$2,000

Bank of Chinan, 25 yuan, uniface obverse printing remnants,
Year 31(1942), block number [1], with the lower 1/6th of the
above note attached, (Pick unlisted), about uncirculated with
water stain at upper right corner, encapsulated in PMG holder.

RE=+REsirRnmE, s, m—san sz —anJAUs tase ke[ PMGaz

Estimate
HK$700 to HK$1,400

Liberated Areas, a group of 2, consisting of: 1x Bank of Shansi
Chahar & Hopei, 5 Chiao, Year 27 (1938); 1x Bank of Chinan,
50 yuan, 1942, serial numbers P878526, E4557739
respectively, (Pick S3138, S3075), graded PMG 50 About
Uncirculated and 30 Very Fine respectively (2)

WRES SN, AERE -+ EBRRSESRITHA, RRA=+—sxunrnnE, suP878526
2EA4557739[5m:3PMG 50x30

Estimate
HK$600 to HK$1,000

Bank of Chinan, 1000 yuan, uniface obverse specimen, 1945,
serial number BA000000, (Pick S3080as1), PMG 45 Choice
Extremely Fine

RE=+RsREsrerEEnrogs, s%BA000000]PMG 45

Estimate
HK$800 to HK$1,600

Bank of Chinan, 1000 yuan, 1942, serial number DC967768,
(Pick S3080a), PMG 40 Extremely Fine

RE=+—srmsrerE sxDC9967768]PMG 40

Estimate
HK$2,000 to HK$4,000

Bank of Chinan, 50 Yuan, 1945, serial number B/C 834289,
blue, train at right, (Pick S3086Ba), PCGS Gold Shield 45
Choice Extremely Fine

rE=+nsrmnmraaE, #%B/C 834289[]PCGS Gold Shield 45

Estimate
HK$1,000 to HK$1,300



Lot 383 Bank of Chinan, 500 yuan, uniface obverse specimen, 1945,
serial number P000000, (Pick S3090Cs1), PMG 50 Choice
Almost Uncirculated

rRE=+nsrEnrarEenroee, sxP000000]PMG 50

Estimate
HK$800 to HK$1,600

Lot 384 Bank of Chinan, 500 yuan, 1945, serial number AG329206,
(Pick S3091a), PMG 55 About Uncirculated

rE=+merEnmraaE $2AG329206]PMG 55

Estimate
HK$700 to HK$2,000

Bank of Chinan, 500 yuan, 1945, serial number C570066, green
on yellow underprint, ploughing at centre, (Pick S3091b), PMG
55 About Uncirculated

rRE=+mersEnraEE %C5370066[]PMG 55

Estimate
HK$600 to HK$1,000

Lot 386 Bank of Chinan, 500 yuan, Year 35 (1946), serial number
AQ682653 (Pick S3095a), PMG 63 Choice Uncirculated, with
only 9 of such notes graded higher in the PMG population
report!

rRE=1+reggarsarE 55%AQ0820653 [[PMG 63[unosstmms

Estimate
HK$2,000 to HK$4,000

Lot 387 Bank of Chinan, 500 yuan, Year 37 (1948), serial number Al
481079, (Pick S3099), PMG 40 Extremely Fine (Stains)

rRE=+tergararE s32Al 481079[]PMG 40sx

Estimate
HK$700 to HK$1,500

Bank of Chinan, 500 Yuan, 1948, serial number 3056676,
maroon and yellow, train at centre, reverse red, (Pick S3100),
PMG 40 Extremely Fine (Ink Rub)

RE=+tergararE 5%305006760[]PMG 4052

Estimate
HK$3,000 to HK$5,000



Lot 389 Border Area Cooperative Society, 5 chiao, 1941, serial number
284054, (Pick S3135S), PMG 40EPQ Extremely Fine, with only
12 of such notes graded in the PMG population report so far
and this being the ONLY NOTE with the EPQ status. Highly
desirable thus!

RE— 4 BRRSES tARE A rnmEsts, 412840540PMG 40EPQ[ & wa12i
gPMGsw, wmmsars' EPQ %

Estimate
HK$1,000 to HK$2,000

Lot 390 Bank of Shansi Chahar and Hopei, 5 Chiao, Year 27 (1938),
serial number Q782783,(Pick S3138), PMG 63 Choice
Uncirculated

rRE-+tesersasrmns, #1Q782783PMG 63

Estimate
HK$1,000 to HK$2,000

Lot 391 Bank of Shansi, Chahar and Hopei, 1 Yuan, 1939, serial number
C218637, grey on orange underprint, gateway scene at right,
reverse maroon, (Pick S3147), PCGS Gold Shield 350PQ Choice
Very Fine

rE-+/raarsEsrzEk #%C218637[JPCGS Gold Shield 350PQ

Estimate
HK$2,000 to HK$2,200

Lot 392 Bank of Shansi Chahar and Hopei, 2 Chiao, 1940, serial number
- T831190, (Pick S3151), PMG 63 Choice Uncirculated
RE-t+sBsxmeRsrRs #218311900PMG 63

Estimate
HK$800 to HK$1,500

Bank of Shansi, Chahar and Hopei, 10 yuan, 1940, serial
number J181708, (Pick S3156), PMG 35 Choice Very Fine
(Stains)

RE-esegsasraE s1]1817080PMG 35 (o=
Estimate

HK$1,000 to HK$2,000

Bank of Shansi Chahar & Hopei, 5 yuan, 1945, block number
55, olive, pagoda at centre,(Pick S3171), PMG 45 Choice
Extremely Fine

RE=+mesenannsmE, sxdd[PMG 45

Estimate
HK$500 to HK$1,000



EPMG

Lot 395

China, Bank of Shansi,
Pick# SIITIC SMACIGS3. 1845 10 Yuan

Lot 397

Lot 399

Lot 400

-

Bank of Shansi, Chahar & Hopei, 10 Yuan, 1945, brown, farm
workers at centre, reverse red, (Pick S3174C), PMG 64 Choice
Uncirculated (Pinhole)

rE=+nsaxxsEsrRE | PMG 64

Estimate
HK$3,000 to HK$5,000

Bank of Shansi, Chahar and Hopei, 10 yuan, 1945, block serial
number 7, (Pick S3174C), PMG 62 Uncirculated and relatively
scarce in this condition as this series is crudely printed

RE=+mssrmenarinEl sun/[[PMG 02[]mesrsamisnis, ik L

Estimate
HK$2,000 to HK$4,000

Bank of Shansi, Chahar & Hopei, 50 Yuan, 1945, serial number
857008, green, village scene at centre, reverse brown, (Pick
S3175), PMG 63 Choice Uncirculated (Stain)

RE=+nesgensmaranl %2857008]PMG 63
Estimate
HK$20,000 to HK$40,000

Bank of Shansi, Chahar & Hopei, 50 Yuan, 1945, serial number
C739591, brown and black, farmland at centre, reverse green,
(Pick 3177), PMG 50 About Uncirculated (Stains, Minor
Discolouration)

rRE=+nssensEararE, %%C739591[]PMG 50 J4mxmmes

Estimate
HK$12,000 to HK$20,000

Bank of Shansi, Chahar & Hopei, 500 Yuan, 1945, serial
number A5643029, brown and black on yellow underprint,
pagoda and bridge at centre, reverse brown, (Pick S3186), PMG
63 Choice Uncirculated (Paper Pull)

RE=+mssenaasrneEE, 5%AD043029[[PMG 63[|mazns

Estimate
HK$10,000 to HK$20,000

Bank of Shansi Chahar and Hopei, 1000 yuan, 1946, serial
number AE9635328, (Pick 3201), PMG 35 Choice Very Fine

RE=t+nssenaEsrerE s2AE9635328[]PMG 35

Estimate
HK$1,500 to HK$4,000



Lot 401

Lot 405

Lot 406

Bank of Shansi, Chahar and Hopei, 5000 yuan, 1947, serial
number 753595, (Pick S3211), PMG 30 Very Fine

RE=+AFBRRaERFEAE, 1723595 ]PMG 30

Estimate
HK$800 to HK$1,500

Farmers Bank of Chung Chou, 2 yuan, specimen, 1948, block
serial number (AA), (Pick S3235bs), PMG 64EPQ Choice
Uncirculated. Rare for these notes to obtain an EPQ status as
they are usually crudely printed. Only 9 notes in the PMG
population report with only 3 graded higher (2x 65EPQ and
1x66EPQ)

RE=+teErmprmrtEsE, sx(AA)JPMG 64EPQ[wesnmmnwaxes, st EPQ s
seazn, BnagmePMGss, wRaswerEas enbdEPQrin66 EPQ[]

Estimate
HK$3,500 to HK$6,000

The Farmers Bank of Chung-Chou, 20 yuan, Year 37(1948),
serial number K2832106, (Pick S3238), PCGS Banknote 35
Choice Very Fine

rRE=+tErmermriaE, 512K2832106[JPCGS Banknote 35

Estimate
HK$1,000 to HK$1,500

Chinese Soviet Republic National Bank, 1 yuan, A1934, serial number 412852, brown on light blue
underprint, Lenin at centre, (Pick S3264), PMG 30 Very Fine. According to 'The Red Currency-
Research of the Chinese Soviet Republic National Bank', notes bearing the A1934 date are very rare
and far more elusive than the normal 1934 date. The highest serial number noted to date is 434066
which might indicate a narrow serial number range. These notes were printed on poor quality paper
and are often found in the lower grades despite a short circulation period. This note is a true gem,
being a rare date variety and splendid condition for the issue. Will sure to attract strong interest!

A1934sramusenmmxnsem swd12852[PMG 30 rsmuxn The Red Currency-Research of the Chinese
Soviet Republic National Bank’ [[ssssmzmtzaumnsin , 25 A1934" spmicwmiose BrRet. kRAGERLBANRITE L3406 ,

Bk EE TR (AR . SRR BN SR A LR, B MY RAEIEE, RREORRRE. KIRARAEHRZ 2R, FanaEmyz A1934 ¢
4, 0B RAER R R — OB RINER R CBIAR N, 02 S SRR A e |

Estimate
HK$400,000 to HK$600,000

Bank of Central China, 5 Chiao, 1945, serial number B120341,
blue, pavilion at left, (Pick S3359), PCGS Gold Shield 55 About
Uncirculated

rRE=+mezraras, %2B120341[JPCGS Gold Shield 55

Estimate
HK$1,800 to HK$2,000

Bank of Central China, 100 Yuan, 1945, serial number
BR036585, green, Great Wall of China at right, reverse brown,
(Pick S3375A), PMG 53 About Uncirculated (Minor
Restoration)

rE=1meEraraEE sxBR036585[[PMG 53[J#uen

Estimate
HK$5,000 to HK$10,000



Lot 407

Lot 409

Lot 410

Lot 412

Bank of Central China, 100 Yuan, 1945, serial number
AK095091, green, Great Wall of China at right, reverse purple,
(Pick S3375A), PCGS Gold Shield 35 Choice Very Fine

rE=+mszrmremE, s2AK095091]PCGS Gold Shield 35

Estimate
HK$1,600 to HK$1,800

Bank of Central China, 200 yuan, 1946, serial number
KF528168, (Pick S3393Ab), PMG 64 Choice Uncirculated, the
single highest graded note in the PMG population report as of
writing. Fresh and rare.

rRE=+wsprREE sxKF528168[]PMG 64[]:xPMGermsdm s, SR
e

Estimate
HK$3,000 to HK$5,000

Bank of Central China, 500 yuan, 1948, serial number
A0371865, dark blue, Great Wall at right, reverse brown, (Pick
S3405), PMG 25 Very Fine

RE=1tezramrmaE $%A0371865PMG 25
Estimate

HK$2,000 to HK$4,000

Bank of Central China, 1000 yuan, Year 37 (1948), serial
number CG296486, (Pick S3409), PMG 30EPQ Very Fine.
Scarce with an EPQ status

RE=+taezrarerE s%CG296486[]PMG 30EPQ[»='EPQ’ st
Estimate
HK$2,400 to HK$4,800

Bank of Central China, 1000 Yuan, 1948, serial number
DH427917, red, reverse green,(Pick S3409), PMG 45 Choice
Extremely Fine

RE=tesramrenE sxDH4279170PMG 45
Estimate
HK$5,000 to HK$10,000

Bank of Central China, 2000 yuan, Year 37 (1948), serial
number D469746A, (Pick S3411), PMG 63 Choice Uncirculated
(Previously Mounted)

RE=1teEgrmmasE sxD169746AJPMG 63[]was

Estimate
HK$1,500 to HK$3,000



Lot 413

Lot 418

Bank of Central China, 2000 yuan, 1948, serial number 896369,
(Pick S3415), PMG 63 Choice Uncirculated. One of three
HIGHEST graded notes in the PMG population report. Fresh

RE=+tremgarE, 5289063069[[PMG 63[]aurgms s =wamtar—, £5

Estimate
HK$3,000 to HK$6,000

Bank of Rehher Sheeng, 100 yuan, 1947, serial number 24544,
(Pick S3427), PMG 55 About Uncirculated

RE=tAenmemreEd 5224544 ]PMG 55

Estimate
HK$600 to HK$1,000

Jian Li County Soviet Zone Credit Note, 2 chiao, 1930, star,
sickle and hammer printed at centre, (Pick not listed), printed
on rough watermarked paper, about extremely fine for type,
toned. A short lived issue of about 6 months only

10, mnxnm | AEFJu, smuxuxms

Estimate
HK$1,500 to HK$3,000

Jian Li County Soviet Zone Credit Note, 2 chiao, 1930, star,
sickle and hammer printed at centre,(Pick not listed), printed
on rough watermarked paper, about extremely fine for type,
mildly toned. A short lived issue of about 6 months only

1soEm g, anxas JAEF g%, smuxaxma

Estimate
HK$1,500 to HK$3,000

Northeast Kiangsi Soviet Bank, North Fukien Branch, 2 chiao,
1932, deep blue-green and red on yellow underprint, hammer
and sickle on star at centre, (Pick S3440A), about extremely fine
for type

1s2amrawesmrmtsrRa JAEF
Estimate
HK$1,000 to HK$2,000

Northeast Kiangsi Soviet Bank, North Fukien Branch, 1 Yuan,
1932, no serial, red star with hammer and sickle at centre, (Pick
S3440C), very fine, lower left and right corners missing. Sold as
is no returns.

12w tasmsnraitsreE [VF s rrsm, serpen

Estimate
HK$600 to HK$1,200



Lot 419

Bank of Kuantung, 5 yuan, Year 37 (1948), serial number
GB272784, (Pick S3446), PMG 55 About Uncirculated

rRE=+temEsiraE, sxGB272784PMG 55

Estimate
HK$1,000 to HK$2,000

Bank of West Shantung, 20 yuan, Year 31(1942), serial number
F513247, (Pick S3455), PCGS Banknote 30 Very Fine

rRE=+—sanprRaE, sxFD>13247[JPCGS Banknote 30

Estimate
HK$500 to HK$1,000

Southern People's Bank, 5 chiao, 1949, serial number 281983,
(Pick S3486), PMG 30 Very Fine (Minor Restoration). Scarce

a0 s ARsiris, sw281983[[PMG 30[]mmsm, »5
Estimate

HK$5,000 to HK$10,000

Southern People's Bank, 10 Yuan, 1949, specimen, serial
number AS000000, green, pavilion at centre, (Pick S3489s),
PMG 45 Choice Extremely Fine (Minor Rust)

a0y ARsrnERE, swAS000000]PMG 45 ]swmsa
Estimate

HK$5,000 to HK$10,000

Southeast Hubei Workers and Farmers Bank, savings receipt,
unused remainder, 1933, serial number 510205, extremely fine
or so

1933 mmm T RRG R easE, s2310205EF

Estimate
HK$200 to HK$400



Lot 424

Lot 425

Lot 426

Lot 427

Lot 428

Liberated Areas: East Hupei, group of 3 notes, 500 cash and 2
chuan, 1931, also a pay in receipt,mixed condition, inspection
needed. Sold as seen no returns (3)

R SRR — 3, GEFIBIELEXRREL, UEAMASERIKR, BEA—, BRBEE, BRASER

Estimate
HK$500 to HK$800

Suth East Hupei Workers, Peasants & Soldiers Bank, 2 ch'uan,
21.1.1931, serial number 980531, Chinese city gateway scenes
left and right, (Pick S3518), PMG 35 Choice Very Fine (Stained),
only 6 of such notes graded in the PMG population report as of
writing with only 1 note having a higher grade. Scarce thus

1T ERmrREx, #980531[JPMG 35w, wuutsstimon, BiME—HERDS
D RIFRAE

Estimate

HK$3,000 to HK$6,000

Pei Hai Bank, group of two notes: 1 Chiao, Chiaotung, ND
(1938), and 1 yuan, 1942, serial numbers A0129111,
A1875778,(Pick S3541, S3552a), graded PMG 53 About
Uncirculated and 30 Very Fine, the 1 chiao note has only 3
others which are graded higher in the PMG population report
(2)

IS N — 4, afF0sEEms, Biks, Roeenm, #A01291110A187577804x
FPMG 5330, sms=mrEmTs

Estimate
HK$1,000 to HK$2,000

Pei Hai Bank of China (Bo Xia Inxang), 5 yuan, Giao Tung, Year
30(1941), serial number 013795. (Pick S3550), PCGS Banknote
55 About Uncirculated.

RE=+adnmrmE, ging, #2013795[]PCGS Banknote 55

Estimate
HK$2,000 to HK$3,000

Pei Hai Bank of China, 1 yuan, 1942, without a place name,
serial number A1068471, (Pick S3552a), PMG 53 About
Uncirculated

10a2ribmesiireE, g, sA1068471PMG 53

Estimate
HK$600 to HK$1,000



Lot 429

Lot 431

Bank of Bai Hai, 5 Chiao, 1945, Chiaotung and 5 Yuan, 1945,
Shantung, serial numbers 0772001 and K492273, red and dark
green respectively, (Pick S3577, S3579B), PCGS Gold Shield 8
Very Good-50 About Uncirculated (2)

RE=meaRihs, Bt e, Lihs—, ssrr2002K492273[15PCGS Gold
Shield 8-500]2[]

Estimate
HK$1,000 to HK$1,300

Boxai Inxang, 1 yuan, Shandung, 1945, serial number
J0296950, (Pick S3577Aa), PMG 53EPQ About Uncirculated, 4
of such notes have been graded higher in the PMG population
report as of writing, but none have the much coveted EPQ
status as per current example. Highly desirable thus

1005 ks E, wises, %s]0296950]PMG 53EPQ[] & siws mir EmstsEi ks
#'EPQ'sm

Estimate
HK$1,500 to HK$3,000

Bank of Bai Hai, 200 yuan, Year 34 (1945), Shantung, italicised
serial number C5636095, (Pick S3596), graded PMG 55 About
Uncirculated

RE=+NebesarRER wioss, sxC3636095PMG 55

Estimate
HK$1,000 to HK$2,000

Bank of Bai Hai, a group of 3 notes, consists of 200 Yuan, 1944
and 1945, Shantung, serial numbers A3282383 and BF516101,
brown and red respectively, reverse blue, 5 Chiao, 1943,
Shantung, brown, farming scene at centre, reverse green, (Pick
S3596, S3573b), (Pick S3554), PCGS Gold Shield 50-55 About
Uncirculated (2) PCGS Gold Shield 10 Very Good

RE=+ZR=+NaEkenriaE—, s %rA3282383 and BF516101[)=+-«
wa, wks, 4agaPCGS Gold Shield 501551003

Estimate
HK$2,000 to HK$3,000

Bank of Bai Hai, 500 Yuan, 1948, serial number C0510444,
brown on light yellow underprint, hilltop scene at centre,
reverse light green, (Pick S3622A), PCGS Gold Shield 350PQ
Choice Very Fine

RE=+tressnEE woes, %2C0510444PCGS Gold Shield 350PQ

Estimate
HK$1,500 to HK$2,000



Lot 434

Lot 437

Pei Hai Bank of China, 2000 Yuan, 1948, serial number
J4596351, dark blue on yellow underprint, Great Wall and
soldier at left, reverse brown, (Pick S3623L), PMG 55 About
Uncirculated

RE=+tebewirisE sx]4596351]PMG 55

Estimate
HK$1,000 to HK$1,500

Maojgungs Liutungkyan, 1000 yuan, 1946, serial number
B785909, vertical format, blue, farmers at top centre, reverse
Chinese text,(Pick S3642), PMG 55 About Uncirculated. A
scarcer note with only 25 notes in the PMG population of which
only 4 are in higher grade than 55

146 Ep R R E S ARREEserE, 52B785909]PMG 55[|»5mm, snwPMGx
HOSHOAEETR, U AE RS

Estimate
HK$3,000 to HK$5,000

Shensi-Kansu-Ninghsia Border Area Bank, 1 and 2 Chiao, 1941,
serial numbers 066571 and 031333, brown and blue
respectively, (Pick S3651, S3652), PCGS Gold Shield 30 Details
(Glue)-35 Choice Very Fine (2)

RE=ERH EaEETE. RA—Y, Sisoses71%031333, HPCGS Gold Shield 30
Details-35s—wamisr 2

Estimate
HK$