
Stamps Coins Banknotes Medals Bonds & Shares Autographs Books Wines

i
s
s
u
e 
• 
1
9 
•
s
u
m
m
e
r

2
0
1
4

t

h

e

 

s

p

i

n

k

i 

n

s

i

d

e

r

 

m

a

g

a

z

i

n

e

sale Calendar 2014

PLEASE CONTACT US IN ANY ONE OF OUR FIVE OFFICES FOR MORE INFORMATION ON CONSIGNING TO AUCTION

SPINK LONDON
69 Southampton Row
Bloomsbury
London WC1B 4ET
T: +44 (0)20 7563 4000
F: +44 (0)20 7563 4066
info@spink.com

SPINK NEW YORK
145 W. 57th St. 18th Floor
New York, NY 10019
T: +1-212-262-8400
F: +1-212-262-8484
usa@spink.com

SPINK PHILA CHINA
4/f & 5/f Hua Fu 
Commercial Building
111 Queen’s Road West
Hong Kong
T: +852 3952 3000
F: +852 3952 3038
china@spink.com

SPINK SINGAPORE
Spink (Asia) Pte Ltd.
360 Orchard Road
#06-03A Int’l Bldg.
Singapore 238869
T: +65 6339 8801
F: +65 6339 0788
singapore@spink.com

SPINK INVESTPHILA
Via Motta 44
6900 Lugano, Switzerland
T: +41 91 911.62.00
F: +41 91 922.20.52
switzerland@spink.com

SALE RESULTS / 1914 EXHIBITION / THE FIRST INDIAN VC / PORTRAITS OF GREEK COINS  
STAFF PROFILE / MY TOP TEN / STAMP ERRORS / FORTHCOMING EVENTS / RECOMMENDED READING

STAMPS
20 september sale of stamps from singapore philatelic museum handling Collection  singapore 14034
20 september stamps and Covers of south east asia including the peter Cockburn award Winning  singapore 14026
 Collection of straits settlements and malayan states revenue stamps 
25 september great Britain from the Vestey Collection london 14031
10 October indian postal agencies in the persian gulf area, the alan parsons Collection hong kong 14037
11 October the philatelic Collector’s series sale hong kong Css10
16 October australian Commonwealth from the Vestey Collection london 14032
6/7 november the philatelic Collectors series sale new York 150
26/27 november the philatelic Collector’s series sale london 14025
11 december the leeward islands, Bahamas and turks islands from the Vestey Collection london 14033

COINS
22/23 september ancient, english & Foreign Coins and Commemorative medals london 14006
15/16 October the numismatic Collector’s series sale new York 321
21 november the numismatic Collector’s series sale hong kong Css13
2 december important Collection of islamic and indian Coins london 14038
3/4 december ancient, english & Foreign Coins and Commemorative medals london 14007

BANKNOTES
30 september World Banknotes london 14013
1/2 October World Banknotes london 14013
15/16 October the numismatic Collector’s series sale new York 321
21 november the numismatic Collector’s series sale hong kong Css13
9/10 december World Banknotes london 14039

MEDALS
20 november Orders, decoration, Campaign medals & militaria london 14003

BONDS & SHARES
15/16 October the numismatic Collector’s series sale new York 321
21 november the numismatic Collector’s series sale hong kong Css13
28 november Bonds and share Certificates of the World london 14017

AUTOGRAPHS
15/16 October the numismatic Collector’s series sale new York 321

WINES
19 september Wines and spirits singapore sFW10
20 november Wines and spirits hong kong sFW11

the above sale dates are subject to change.

spink offers the following services:
Valuation for insurance and probate for individual items or whole collections.
sales on a commission basis either of individual pieces or whole collections.
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The security
in the
assurance

We can meet any requirement regarding insurance 
and we are experts in providing solutions to hedge 
risks related to antiques and collectables

Confidentiality, professionalism and competence are our main features

www.bsibank.com

BSI is proud to support Giovanni Soldini and his team. 
Together, challenge after challenge.

A sporting achievement requires commitment, 
preparation, passion: the same values BSI 
instils in its everyday work. Whether it’s about 
performance, people or investments.

Swiss bankers
since 1873.
With passion.
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olivier d. Stocker, CFA 
Chairman and Chief Executive officer 

chairmanoffice@spink.com  

Dear Clients and Friends,

New Season…
As the summer holiday season draws to a close, i hope 
that you have found time to relax and unwind and are 
feeling refreshed, invigorated and enthusiastic for the 
coming months. Personally, i have hit the ground running 
having just returned from our family holiday and am 
straight into two days of auctions. it is hard to believe that 
it is almost a whole year since i relocated to hong Kong 
to focus on building the business here. A lot has happened 
in that time, not least the recent office relocation but the 
addition of many new staff and a dramatically increased 
auction calendar. in the very first auction in our new hK 
offices we sold a cask of macallan for hKd2mn, a world 
record at auction. i like to see this as a good omen.

We recently welcomed Vincent Cleme to the team who 
has joined us from representing remy martin in india 
and the middle East. Vincent’s knowledge of Cognac and 
Spirits is world renowned and you can learn more about 
him in the Staff Profile in this issue on page 28. his next auction on 19 September 
in Singapore is in partnership with Louis Xiii cognacs and will offer some amazing 
rarities “from the chateau”.

in London, the auction season is at its busiest in this final quarter and we have 
a very busy schedule of sales to look forward to in all categories. The Vestey 
Collections offer more outstanding philatelic rarities, this time from Australia, 
with the unique block of six 2d. stamps of Edward Viii which were never issued 
and, in fact, should have all been destroyed when the King abdicated. The 
intriguing story of how these stamps survived is our leading article on page 4.

our Coin auction on 22-23 September offers a wide range of quality material 
with some exceptional gold coins to tempt you, together with the historically 
important and excessively rare penny of Ceolwulf ii of mercia.

Closing off September is another mammoth auction of Banknotes with over 2200 
lots being offered over three days which also includes the muszynski collection 
of French West indies and reunion, for me these are some of the most beautiful 
notes ever produced.

New Perspectives…
during September we are also commemorating the 100th Anniversary of the start 
of World War i by holding a two-week exhibition at our London showrooms 
telling the story of how the war began to evolve on land, sea, in the air and at 
home using items in which Spink specialises. We hope that as many of you as 
possible can visit during this period.

Whilst we reflect on this anniversary we are troubled by much conflict across 
the globe with seemingly new problems developing every week, a reminder that 
we live in fragile times. Perhaps for some of us our collections are a pleasant 
distraction from these problems and we find solace in the permanence of the 
items we hold. That so many of the items we handle have survived through 
numerous conflicts and unusual circumstances is what draws us to them in the 
first place. only recently we sold the very British Airways ticket that the then 
Prime minister, neville Chamberlain, was issued for his visit to Germany in 1938 
which resulted in the munich agreement.

The many Campaign medals that are sold through our salerooms carry the very 
personal stories of bravery and heroism in the face of extreme danger, an example 
of which was the group of medals to Air Commodore ‘daisy’ Sismore who 
carried out daytime raids over Berlin in January 1943 with the object of taking 
out the radio transmitters broadcasting a speech made by Goering to celebrate 
hitler’s 10 years in power!

A Word from our Chairman

On the macro side...
We are still experiencing turbulent times in the global 
economy with two of the European powerhouses 
announcing figures which make for depressing reading. 
France with another quarter of zero growth, followed by 
Germany whose second quarter suffered a 0.2% decline 
in GdP. France does not grow any more and the main 
engine of Europe, Germany, is dragged down by the 
crisis in ukraine and the collapse of exports to russia. 
We suspected for sometime that the European train had 
no driver, but now it appears it has no more locomotive!

Elsewhere the picture is more rosy, with the uSA and 
the uK showing a stark improvement since the crisis 
levels, but the interest rates, still hovering around 
historical lows, will rise soon, with its effect on property 
markets and associated wealth effects. in China, the 
anti-corruption campaign is still in full swing with the 
focus now shifting from party cadres to senior executives 
of state owned enterprises. But as people get used to it, 

it seems the sentiment is not far from bottoming out. i now believe the next big 
move of Chinese collectables might be on the up.

Private Treaty sales…
Private Treaty sales continue to be a growing part of our business with many of 
our clients willing to pay top prices to secure the finest single items or complete 
collections intact. in August, traditionally our quietest month, we have closed 
several large transactions of complete collections. But with the most regular 
clients contacts of any firm all over the world through our 70 auctions a year, if 
you have an item or a collection worth £10,000 or uS$10mn, we might be able 
to find a new home for it faster than you think. And we do transactions at both 
end of the value spectrum with equal passion as we want the best collectables 
to be in the best hands! it is the fastest and most discreet way to monetize your 
collections and, as i said before, due to the upcoming changes in the economic 
climate, this is the perfect time to sell your non-core collectables, or duplicates, 
and focus on top items which will continue to stay in high demand.

New Media…
We have begun a series of podcasts via our website, the first features our specialists 
from the medal department discussing items from our July auction, the next, 
just published, features our Stamp department. Be sure to check these when you 
have a moment, they offer engaging and fascinating insights into many of the 
items we offer.

i hope that you continue to enjoy the traditional printed media via our insider 
magazine. We try to bring you fresh and interesting features for each issue but 
if you feel that you have a contribution which might appeal to readers please 
contact our Editor, Phil Skingley.

i hope, too, that we can make your collecting dreams come true in the coming 
months.

Yours truly,



The UniqUe King 
edward Vii i  STampS 

of aUSTralia
The Governor of Victoria, 
Lord huntingfield, had 
visited the note and Stamp 
Printing Branch of the 
Commonwealth Bank of 
Australia and the following is 
an extract of a letter written 
by John Ash on october 
23 1936, addressed to the 
Governor’s Private Secretary.

“on the occasion of the visit of 
his Excellency The Governor, 
to the note Printing Branch 
of the Commonwealth Bank 
of Australia on September 
29th, his Excellency was 
good enough to witness 
the commencement of the 
printing of the new issue 
of postage stamps bearing 
the head of his majesty 
King Edward Viii.

on that occasion his Excellency kindly marked for 
identification a sheet of stamps, and i am now asked 
by the Acting Chairman of the Board of directors of 
the Commonwealth Bank (mr. Alex. F. Bell, C.m.G.), 
to transmit for his Excellency’s acceptance the sheet in 
question as an interesting memento of the visit which 

was not only an honour to the 
Bank and to the Staff of the 
note Printing Branch, but also a 
memorable day in our records.”

Following the abdication, 
John Ash wrote again to the 
Governor’s Private Secretary on 
december 16 1936, and the 
following is an extract:

“Advice has been received 
from the Postmaster-General’s 
department that it has been 
decided not to issue the 
Edwardian Stamps, and 

that all dies, printing 
instruments and prints 
are to be destroyed by 

smelting or burning 
under the supervision 
and certificate of the 
Auditor-General for the 

Commonwealth.

our instructions are that everything connected with 
the issue contemplated is to be completely destroyed, 
and all is in readiness for the Auditor-General with the 
exception of the sheet of stamps which his Excellency 
kindly consented to accept in anticipation of the official 
issue of the series.  We have been in communication with 

4  |  www.spink.com  



the Postal Authorities and the Chairman of the 
Bank in the matter, and we find ourselves in 
the position that we are reluctantly compelled 
to ask that His Excellency will arrange at his 
convenience to have the sheet returned to us.”

This letter bears Lord Huntingfield’s 
endorsement, “sheet sent back less 6 stamps 
17.12.36 H.”  Lord Huntingfield’s letter to 
John Ash, dated 17 December includes, “less 6 
which I mentioned over the telephone.”

Australian Commonwealth  
from the Vestey Collection  
London, 16 October 2014
For further information contact 
Nick Startup
nstartup@spink.com
Tel. +44 207 564 4073

John Ash in a letter of the same date 
acknowledged receipt of the sheet and asked 
if it might be possible to obtain the return 
of “the block of six stamps which have been 
removed from the sheet.”  This letter bears the 
Governor’s endorsement, “Informed Ash that 
stamps had been sent to England.  Thought 
it very doubtful if I could obtain possession. 
Huntingfield.”

Finally, on December 23 1936, John Ash wrote 
to the Governor, “I desire to acknowledge, with 
thanks, the receipt of Your Excellency’s letter of 
the 19th Dec. 1936 regarding the six stamps.”

These are the six stamps.  They are the only 
examples known and, in all probability, the 
only examples which can exist.

www.spink.com  |  5
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J.E. Safra CollECtion of ClaSSiC 
GrEat Britain raritiES
London, 15th May 2014

on 15th May, Spink london held ‘The J. E. Safra Collection of 
Great Britain rarities”, completing two days of sales devoted to 
British Philatelic collectables. The auction offered 91 lots, many of 
which have not been seen on the open market for over twenty years.
amongst the highlights of the sale was lot 1006, an 1840 Mulready 
with two 1840 Penny Blacks and a two Pence Blue horizontal strip 
of four. addressed to Mrs Jonna in Malta, each stamp has been 
cancelled with a red Maltese Cross and black pen strokes.The letter 
sheet also included its original written contents;

“i enclose a few of the new Post Stamps which are to be stuck on 
letters. They may be a novelty in Malta”

This item demonstrates a combination of early overseas use and 
franking, both of which are dated just three days after the first 
official day of usage.The lot realised £72,000.

another highlight was a wonderful matched pair of 
an unused 1840 Penny Black and a two Penny Blue.

Complementing each other with fresh colours, both 
in excellent condition and demonstrating wonderful 
examples of the world’s first two postage stamps.The 
pair sold for £31,200.

also, lot 1069, a superb and very rare Penny Black 
block of four achieved £60,000.

The highest price achieved was for lot 1081, a great 
line engraved rarity of an 1840 two Pence Blue mint 
block of four. The fresh and highly attractive example 
sold for £96,000.

Lot 1006 Price Realised: £72,000

Lot 1081 Price Realised: £96,000

Lot 1063 Price Realised: £31,200

Lot 1069 Price Realised: £60,000

Sale Results



on the 21st may, Spink uSA sold one of the most recognised and 
desirable errors in all American philately, the 24c. inverted Jenny 
which sold for $575,000.

Sold in a single lot auction, the rare error from the J. E. Safra collection 
attracted philatelists and collectors to the scarce opportunity.

The remarkable stamp is one of the finest and best preserved of 
the five recorded unmounted mint examples, featuring a beautifully 
rich and colourful print upon clean crisp paper. 

Lot 1001 Price Realised: £575,000

Lot 32 Price 
Realised: £30,000

J.E. SAFrA 24C. inVErTEd JEnnY
New York 
21st May 2014

rhodESiA FEATurinG ArmS And AdmirAL 
iSSuES From ThE VESTEY CoLLECTion
London, 17th June 2014

on June 17th 2014, Spink London offered ‘rhodesia featuring 
Arms and Admiral issues from the Vestey Collection’. This was the 
first in a series of ten auctions to be sold at Spink over eighteen 
months by order of the trustees. The auction gained a huge amount 
of interest from collectors, whose competition enabled items to 
surpass estimates, and in many cases doubled them. Stamp specialist 
david Parsons commented; “These outstanding results confirm the 
continuing strength in the rhodesia market”.

opening with a grand selection of 19th Century rhodesia Arms, 
the auction offered rarities such as lot 32, a £20 yellow-bistre 
marginal horizontal strip of four. doubling its estimate, it realised 
an impressive £30,000.

The auction then moved to concentrate upon the Admiral issue, 
featuring an outstanding selection of essays, colour trials and issued 
stamps with a range of multiples, there were many items offered 
that had not been seen since the Gibbs sale of 1988.The highlight 
of the rhodesia Admiral issues was lot 309, a 1-/ black and dull blue 
marginal block of four from the foot of the sheet with full imprint, 

Specialist George Eveleth, commented “The J. E. Safra example 
of the 24c. inverted Jenny is arguably the most exciting of all the 
surviving singles.  its incredible overall freshness, pristine original 
gum and premium centring make it one of the most, if not the 
most, desirable examples of this storied rarity”

Lot 309 Price 
Realised: £55,000

Stamp Auctions

www.spink.com  |  7
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the vertical pairs imperforate between. This garnered a lot of interest 
from bidders, eventually realising a fantastic price of £55,200, the 
highest achieving item in the auction.

Amongst the other items on offer was lot 281, a 2d. head die 
iii, perf. 15 corner block of four. A great rarity and thought to be 
unique, it achieved £34,800.

other highlights included lot 86, a rare example of a 1d. rose-red 
perf. 15 horizontal pair imperforate between. Believed to be one of 
only two recorded examples, this great rarity realised £13,200

Lot 281 Price Realised: £34,800

Lot 561 Price Realised: £26,400

Lot 86 Price Realised: £13,200

ThE “GArriSon” CoLLECTion oF 
nEW GuinEA “G.r.i.” SurChArGES
London, 18th June 2014

When the 1914-18 Great War broke out the Commonwealth 
Government was asked to equip an expeditionary force to capture 
the German held areas of new Guinea. German new Guinea was 
occupied by about 25th September 1914 by the Australian imperial 
Forces and placed under Australian administration. 

Stocks of the German colonial stamp issues captured from the 
Germans were then overprinted “G.r.i.” (George rex imperator) 
and surcharged with their approximate equivalent Sterling values. 

on June 18th, Spink London held The “Garrison” Collection of 
new Guinea “G.r.i” Surcharges in a philatelic auction.

The auction featured many major varieties and rarities of reoccupied 
new Guinea during the Great War, many having graced prestigious 

collections including that of the marquess of Bute (1959) and 
robert Gibbs (1988).

Stamp specialist nick Startup commented; “overall a good result 
where condition was pre-eminent over rarity. Where this was the 
case the results stood out”.

Featured in the auction was one of the major rarities of the 
overprinted issues, an unused German new-Guinea 5s. on 5m. 
Setting 7. (Lot 561). This stamp was the highest earning item in the 
auction, realising £26,400.

Sale Results



other highlights include an extremely rare 
example of a used German new Guinea 1d. 
error on 30pf. (Lot 553).  There have been 
only six examples of this type recorded by 
Gibbs and this particular type is the only 
used example. it achieved £12,600.  

Amongst the other rarities on offer were;

A German new Guinea unused 3s. on 3m. 
violet-black, Setting 6, (Lot 560). realised 
price; £6,960.

A rare marshall islands 2d. on 10pf. carmine 
featuring a double surcharge (one of which is 
inverted). (Lot 586). realised Price; £5,760

An extremely rare German new Guinea 5d. 
on 50 pf. black and purple on buff showing 
double surcharge variety, one of only two 
used examples known (Lot 555). realised 
Price; £4,800.

Lot 553 Price Realised: £12,600

Lot 586 Price Realised: £5,760 Lot 555 Price Realised: £4,800

Lot 1214 Price Realised: £6,600

Lot 560 Price Realised: £6,960

ThE “LionhEArT” CoLLECTion oF GrEAT 
BriTAin And BriTiSh EmPirE, PArT iii
London, 19th June 2014

on June 19th, Spink London concluded a trio of stamp auctions with the “Lionheart” 
Collection of Great Britain and British Empire, Part iii. This was latest in the series of auctions 
sold by Spink to feature an array of country lots, single item rarities and interesting collections.

Following the great successes of Part i and ii of the “Lionheart” Collection, held in 2013, Part 
iii was met with wide spread interest from bidders long before the sale and on the day.

Stamp specialist Tom Smith commented, “The ‘Lionheart’ Collection of Great Britain and 
British Empire Part iii was a positive sale with a number of lots selling at exceptional prices”.

A highlight of the 472 lot auction was a 1d. black and lake variety from the Cook islands (lot 
1214), with inverted centre, the fresh and lightly mounted rarity sold for £6,600.

Stamp Auctions

www.spink.com  |  9
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amongst the other rarities on offer was a very 
rare example of a 1d. German new Guinea 
error surcharge with value 5mm. apart (lot 
1345). This fresh and fine stamp achieved 
£6,240.

towards the latter part of the sale, the auction 
featured a rare 1897 black and green variety 
of a 7½d. issue from tonga (lot 1454), with 
inverted centre; it realised £3,840.

other highlights included a very rare ½d. to 
1/- set in blocks of four from the British field 
office in Salonica (lot 1130). realised price; 
£5,400.

Lot 1345 Price Realised: £6,240

Lot 11 Price 
Realised: £13,200

Lot 85 Price Realised: £16,800

Lot 1454 Price Realised: £3,840

on July 9th, Spink london held the second 
instalment from the important group of 
auctions to offer the Vestey Collection. 
Consisting of 444 rare and high quality 
items, the auction focused upon philately 

BritiSh EuroPE inCludinG lonG 
iSland froM thE VEStEy CollECtion
London, 9th July 2014

from Cyprus, Gibraltar, long island and 
Malta, featuring many rare single issue 
stamps, important essays and proofs and 
unique errors. from the selection of Cyprus, 
highlights included a very rare 1880 1d. 

Plate 208 pair, one with overprint omitted 
(lot 11), which realised £13,200 and an 
impressive 1934 1p. horizontal strip of six 
including an imperforate between variety 
pair (lot 85), which achieved £16,800.

Sale Results



Amongst the range of Gibraltar philately 
was a rare marginal plate number example 
of the 1889 10c. carmine, variety value 
omitted (Lot 119), which achieved £7,200 
and an extremely rare £5 violet and black 
imperforate plate proof block of four that 
realised £13,200 (Lot 189).

Following this was a remarkable section of 
Long island issues, many with errors and 
varieties. Very popular were a 1916 First 
issue trio of surcharges on Turkish Fiscals 
stamps captured by a landing party from 
‘h.m.S. doris’ (Lot 229, 230 and 231), with 
each item exceeding its estimate.

Amongst the errors of the Long island issues 
was an extremely rare 1916 6d. blue, Plate 
2, horizontal strip of three (Lot 308). not 
only was the example printed se-tenant, with 
6d. on either side of the 2d. issue, but it 
also contained the mis-spelling ‘iSLnd’ for 
‘iSLAnd’, it achieved £15,600.

The sale concluded with issues from malta. 
highlights included a superb 1902 “one 
Penny” on 2½d. dull blue provisional 
marginal pair (Lot 355), both stamps with 
surcharge double and the right-hand stamp 
with the ‘one Pnney’ error. This unique 
multiple realised an outstanding £43,200 
and was the star item of the auction.

Lot 119 
Price 
Realised: 
£7,200

Lot 230 
Price 
Realised: 
£4,800

Lot 189 
Price 
Realised: 
£13,200

Lot 229 
Price 
Realised: 
£6,000

Lot 231 
Price 
Realised: 
£6,000

Lot 308 Price 
Realised: £15,600

Lot 355 Price Realised: £43,200

Stamp Auctions

www.spink.com  |  11
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This sale gave specialist collectors the 
opportunity to buy items of great historical 
significance. 

from a varied selection of over 100 
historically important items, the sale offered 
pieces of history from napoleon Bonaparte 
to rt hon neville Chamberlain.

The most outstanding item to be featured 
was the British airways flight ticket the 
then Prime Minister, neville Chamberlain, 
was issued for his 1938 visit to Germany 
that resulted in the Munich agreement (lot 
3081). This iconic piece of history sold for 
£16,800.

amongst the other intriguing curios offered 
was a collection of 48 exclusive photographs 
documenting the Visit to Egypt by the 
hereditory Prince of iran, the future Shah 
reza Pahlavi, on the occasion of his marriage 
to Princess fawzia (lot 3136). The unique 
archive intimately captures the dynastic 
marriage that ended in divorce. it achieved 
£4,560.

other noteworthy items included a personal 
cheque signed by George armstrong Custer, 
the united States army officer and Calvary 
Commander famous for his defeat at the 
Battle of little Bighorn in 1876, (lot 3148, 
realised £3,600), and a rare act of 1657 that 
determined the Post office’s responsibility 
for the carriage of mail throughout Britain 
(lot 3011, realised £2,760). 

PoStal hiStory, autoGraPhS 
and hiStoriCal doCuMEntS
London, 18th July 2014

Lot 3081 
Price 
Realised: 
£16,800

Lot 3136 Price Realised: £4,560

Lot 3148 Price Realised: £3,600

Lot 3011 Price Realised: £2,760

Sale Results



ordErS, dECorATionS, CAmPAiGn 
mEdALS And miLiTAriA AuCTion
London, 24th July 2014

our second auction of orders, decorations, Campaign medals and 
militaria in 2014 took place in London on the 24th July. Featuring 
472 diverse lots, one medal group stood out, Lot 52- the superb 
Second War d.S.o., d.F.C. and Two Bars, A.F.C. group of eleven 
awarded to Air Commodore Ted ‘daisy’ Sismore, royal Air Force. 
Featuring on the front cover, and running to no fewer than eight pages 
in the catalogue, his medal group told the tale of an extraordinary 
career. recognised as the royal Air Force’s finest Wartime Low-
Level navigator, he planned and took part in some of the most 
daring raids of the Second World War, working and flying alongside 
some of the War’s most well-known personalities, including reggie 
reynolds, Pinpoint Bateson, and Basil Embry (with many of these 
men’s medals having also come up for sale at Spink in the past ten 
years or so). Perhaps his most famous operation was a daylight 
raid over Berlin in January 1943, the object being to take out the 
radio transmitters broadcasting a speech made by reichsmarshall 
hermann Goering to celebrate hitler’s 10 years in power. The 
all-important factor was the timing; after a 550 mile journey over 
enemy territory to Berlin they had to bomb the station at exactly 
11:00am to stop the speech going ahead. The raid was a huge success 
- Goering never made his speech, and on his return Sismore was 
awarded an immediate d.F.C. - the first gallantry recognition of a 
glorious career. other operations followed, including planning the 
Amiens Jail raid in August 1944, and leading the r.A.F. formations 
in the last of the ‘mosquito daylight Spectaculars’ on the Gestapo 
headquarters in Aarhus, Copenhagen, and odense.

As well as his medals, the Lot included Sismore’s Flying Log Books, 

and a host of other archive material, which gave additional insight 

into the recipient. Estimated at £40,000 - £50,000, the lot was 

bid up in the room, finally selling for £60,000 (£72,000 including 

Buyer’s Premium).

Another highlight of the sale was Lot 216, the ‘Tumbledown rescue’ 

Falklands pair awarded to Lance Corporal Julian rigg, a Scout 

helicopter Air Gunner with the Army Air Corps. Although his 

medals were simply a General Service medal for northern ireland 

and a South Atlantic medal with m.i.d. oak Leaf and rosette, the 

story behind the medals, and the tales of daring-do, was such that 

the medals were bid up from the £6,000 - £8,000 to an outstanding 

£19,000 (£22,800 including Buyer’s Premium). To put this price in 

perspective, the following lot, an identical pair of medals to a royal 

Lot 216

Lot 52

Air Commodore ‘Daisy’ Sismore

July Medal Auction
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marine, but without the m.i.d. oak Leaf, sold for £850 (£1,020 
including Buyer’s Premium). 

There were three named collections in the sale. The first was a 
collection of orders, decorations, and medals formed by Julien 
Loffet. This offering was particularly strong in both George V 
‘crowned head’ gallantry awards (those awarded between 1931-37, 
which, owing to the lack of global conflicts during that period, are 
especially scarce) and also lifesaving awards, the highlight being a 
run of 8 Edward medals. of the former, Lot 23, an outstanding 
north West Frontier 1935 distinguished Flying medal group of 
seven awarded to Warrant officer douglas Woolnough, royal 
Air Force, one of only 22 ‘crowned head’ d.F.m.s awarded, sold 
for £7,000 (£8,400 including Buyer’s Premium). Amongst the 
latter, Lot 12, an extremely rare Edward medal for industry in 
Silver group of six awarded to railwayman Arthur Thomas sold 
somewhat over top estimate for £5,500 (£6,600 including Buyer’s 
Premium). Thomas had been awarded his Edward medal for 
rescuing a fallen worker from under the wheels of an advancing 
train at King’s Cross Station in 1931. This had particular resonance 
for us as a department, as King’s Cross is our local station, and one 
that we use regularly. What made the lot even more interesting, 
from a numismatic point of view, is that the recipient had had the 
option back in 1971 to exchange his Edward medal for a George 
Cross, but perhaps characteristically had chosen to keep and wear 
the medal that he had originally been awarded.

The collection as a whole, comprising 47 lots, had been collectively 
estimated at £85,730 - £110,420, and in the end sold for a 
combined total of £120,530 (£144,636 
including Buyer’s Premium).

The other two collections in the sale had both been formed by 
rex Price, and comprised medals to the London regiment, and 
medals to the royal Electrical and mechanical Engineers. The first, 
although comprising mainly Great War trios and pairs, was virtually 
complete in that it included medals to each of the regiment’s 34 
Great War Battalions, and, by being offered for sale on a Battalion 
basis, was an opportunity for London collectors to fill gaps in their 
own collections. Come the auction medals to the 24th Battalion 
proved to be the most popular and sought after, the relevant lot 
(146) selling for ten times its estimate.

This sale also saw another ‘first’- the reintroduction of an auction 
‘Podcast’ prior to the sale where the catalogue was unveiled and 
some of the key lots introduced. We hope to make this a regular 
feature for future auctions, and for those of you who have not yet 
seen it why not take a look? The podcast can be view online via our 
website, and also on the Spink TV channel on YouTube.

With lots selling from £50 up to £60,000, there were a wide 
variety of buyers at the auction, ranging from regimental and type 
collectors to institutions, and 98% of the lots were sold for a total 
hammer price of £424,055 (£508,866 including Buyer’s Premium). 
For the first time we had more buyers over the internet on our 
online platform ‘Spink Live’ than in the auction room. For those 
readers who have not yet tried bidding online, why not consider it 
for our next auction? it is both convenient and easy, and allows you 
to bid in real time from anywhere in the world.

our final sale of orders, decorations, medals and militaria in 
2014 is in London on the 20th november, 
and consignments for this sale can be 
accepted up until the second week in 
october.

Lot 23Lot 12
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1914 aT  Sp inK
Centenary Exhibition

8th-12th & 15th-20th September 2014

by Tim robson and Alice Cox

our exhibition concentrates on the 
tumultous first five months of the Great War, 
from August through to december 1914. 
The exhibits tell the story of how the war 
began to evolve on land, at sea, in the air 
and at home. using items in which  Spink 
specialises, both loaned and some for sale, 
this unique perspective offers the visitor an 
insight into military events, told through 
military and commemorative medals, to the 
financing of the war through banknotes and 
other financial instruments, to propaganda, 
and the role of women.

1914 saw dramatic changes in how this and 
future wars would be fought; the beginnings 
of total warfare involving civilians at home 
as well as servicemen on the frontline. The 
rise of technologies that rendered traditional 
ideas and strategies defunct; the aeroplane, the 
submarine, the use of artillery are just some 
examples covered in the exhibition. Finally 

culminating at the end of 1914 in the stalemate 

of the trenches in France and Belgium that we 

associate with World War one. 

Whether your interest is fired by military 

bravery, new and up to then uncharted 

economic and financial waters, the extensive 

use of propaganda, the underwater menace 

U-9 being welcomed back to Kiel 
following the historic second patrol

German Silver medal 
commemorating otto 
Weddigen’s sinking of 
the three British ships.
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of u-boats, the killing power of machine 
guns, the gallant service of women nurses 
and volunteer drivers, the “invasion” of 
the homeland through naval shelling and 
Zeppelin bombing – you will find it all here. 

The exhibition will be held in the main 
Showroom at Spink in London from the 8th 
September – 12th September and the 15th 
September – 20th September, 10am to 5pm.

Submarine Warfare – U9
This relatively new form of warfare was 
embraced by the German navy and the 
first ever submarine patrol left heligoland 
in August 1914 with the express purpose 
of sinking British warships – to reduce 
the British superiority in numbers. it was 
the second patrol, however,  that achieved 
considerable success – on 22nd September 
u-9 commanded by Kapitanleutnant otto 
Weddigen found and sank three British 
armoured cruisers in less than an hour with 
minimal torpedoes; hmS Aboukir, Hogue 
and Cressy. Some 1,459 British sailors died. 
The action itself remains one of the most 
notable submarine actions of all time.

For one 15 year old cadet, ‘Kit’ Wykeham-
musgrave, it was a memorable day. Aboard 
hmS Aboukir , when it was torpedoed by 
u9, he dived overboard and swam to hmS 
Hogue, where he was picked up, only to be in 

the sea again within a short time as she too 
was hit by torpedoes from u9. Swimming 
across to hmS Cressy, which had also slowed 
to pick up survivors, he was on board when 
she became u9’s third victim that day. in the 
water again he was finally rescued by a dutch 
trawler and subsequently lived to the ripe old 
age of 90 years.

Ludwig III King Of Bavaria
Bavaria as one of the premier States within 
the new Germany maintained a certain 
degree of military sovereignty, composing 
the German 6th Army under Crown Prince 
ruprecht of Bavaria. it had its own general 
staff and staff college. 

King Ludwig tried to offset the influence 
of Prussia in the new Germany as well as 
attempting to add territory to Bavaria; 
he wanted to annex Alsace and the City 
of Antwerp giving access to the sea as the 
Bavarians took part in the Battle of the 
Frontiers in 1914.

An unpopular monarch he was forced to flee 
Bavaria in november 1918 when revolution 
broke out and a republic was briefly 
established. he later returned and remained 
in munich until his death in 1921.

This rare German medal box and set of small circular 
pictures with coloured vignettes of the exploits of the 
Bavarian forces.
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Pat Beauchamp Washington 
(nee Waddell) and the FANYs
marguerite Pat Beauchamp Waddell was 
one of the original pre-war FAnYs, joining 
in 1913, when she trained in cavalry work, 
signalling and camping out as well as basic 
nursing duties.

Founded in 1907 following experience in the 
Boer War, the First Aid nursing Yeomanry 
was formed to enable first aiders to reach the 
wounded where ambulance waggons would be 
far too slow or cumbersome. When the First 
World War broke out it soon became obvious 
the original premise was impractical and 
motorised ambulances were introduced almost 
immediately. FAnYs were expected to both 
maintain and to keep the motors running on 
their ambulances – every individual ambulance 
was given its own name and character – Pat 
called her charges,  “Little Willie” after Kaiser 
Wilhelm, and another “Daisy”.

due to having to pay a stipend monthly and 
to provide their own uniforms and horses, the 
FAnYs were largely composed of the wealthy 
upper classes. Pat joined as one of 18 in the 
first ambulance unit for as she put it:

“ … the glorious opportunity to have some 
riding and at the same time be of use …”

Below: Pat in front of her ambulance “Daisy”

Above: Pat in uniform

Fanny Goes to war – Pat’s experiences during her time as a 
FANY, one of the best books on women at war.

The FAnYs did not accompany the BEF into France in 1914 as 
officialdom was not keen to have women so near the front lines. 
not to be daunted the FAnYs offered, and were accepted, by both 
the Belgian and French Armies. Pat found herself after training 
attached initially to the Belgian Army along the Yser Front. it 
was not until late 1916 that the FAnYs were allowed to work 
alongside British forces. Entertaining both themselves and the 
troops became a way of relaxation from the daily horrors they 
experienced. in Pat’s case she was a member of the “Kippers”.

1914 at Spink
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duties varied from driving the wounded back 
from forward dressing stations to hospitals in 
the rear, to delivering clothing right up to the 
front lines. it was a hazardous occupation.

After the War Pat wrote of her experiences 
in a published work, “Fanny Goes to War”, 
which has become a classic of women at war. 
Perhaps this quote gives some idea of the 
daily horrors she experienced:

“The sight was one I shall never forget but find 
it almost impossible to describe. Four men had 
been blown to pieces on that road and it gave 
me an intense shock to realise a few minutes 
earlier those remains had been living men 
walking along the road laughing and talking. 
I felt suddenly sick and tried to look away, but 
everywhere there was blood and worse”

in addition to the nightmare of driving 
through roads littered with the bodies of men 
and horses, Pat experienced Zeppelin bombing 
raids and nursing men with horrific wounds.

As well as dealing with the daily grind of 
warfare the FAnYs found time to rent a 
bathing chalet on the beach at Calais, mount 
entertainments and eat out on the town 
whenever they could.

in 1917 Pat’s ambulance was in a collision 
with a train and she lost a part of her leg, 
which resulted in her being invalided back to 
England. undaunted she was with the FAnYs 
between the wars and in WW2 having been 
refused active duty with the British Army due 
to her disability, she joined the Polish forces 
and retreated with them in 1939 to Southern 
France.

“LES GARIBALDIERS”,  
4TH REGIMENT
This unit of the French Foreign Legion was 
composed of mainly italians formed in 1914 
and lasting until 1915 when it disbanded 
due to italy’s entry into the war. The unit 
was part of the French offensive along a long 
front of entrenched German defences in the 

Champagne region. They took part 
specifically in the Argonne sector 

during the Battle around the 
Bois du Bolande on the 26th 
december 1914.

Included in the exhibition are 
theses rare vintage Gesetzl Gesch 
Zeppelin harmonicas,  
c. 1900 – 1924  

Garibaldi 4th Regiment 
commemorative medal

War Illustrated cover depicting deaths 
of Bruno and Constantine Garibaldi 
in fighting around Argonne.
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Siege of Antwerp
After the fall of the forts at Liege, the Belgian 
forces were ordered to join those around the 
“national redoubt” at Antwerp, creating an 
army of some 140,000 defenders. The series of 
48 forts could not be ignored by the Germans 
and although originally they intended to 
bypass Antwerp, sorties made in late August 
and early September on their flanks (partly to 
release pressure on the British at mons and 
French at Charleroi), changed their plans. 
Von moltke laid down plans to begin on 9th 
September, but events on the marne delayed 
the offensive as the German Army began a 
partial retreat after the battle there. 

Finally on 28th September the German 
bombardment, using 173 heavy guns, 
including the enormous 420mm Big Bertha, 
began. Worried that the City would fall the 
British despatched a force, but it arrived too 
late and the City formally surrendered on 
10th october.

Rare Postal order, hand annotated and corrected by Bradbury at the Treasury. A subsequent trial was produced but these changes were not all contained in the final issue. Postal 
orders were designated as currency from the outbreak of war until 1915 to counter a lack of currency.

Part of the finance section of the exhibition features a rare £1 “Gold” 
Note, signed by Nairne, produced as a trial by the Bank of England in 
1914. During the Summer of 1914 it became increasingly clear that a 
note of a lower denomination than £5 would be required to substitute 
the gold sovereign. It was the Treasury notes of £1 and 10 shillings signed 
by Bradbury that were adopted subsequently.

Reverse of German Silver 
medal commemorating 
the Fall of Antwerp

1914 at Spink
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The firST 
indian VC: 
KhUdadad 

Khan, 
hollebeKe, 

1914
by Peter duckers

with prospect of four years of world war one anniversaries, 

one hopes that there will be some reflection of the fact 

that “the great war” was actually a global conflict 

– fought around the world and not just in the muddy 

trenches of france and flanders which seem to dominate 

the popular image of britain’s war effort. it is also to be 

hoped that we remember the contribution to britain’s 

cause made by the forces of the empire – the tens or 

hundreds of thousands of men from Canada, australia, 

South africa, new Zealand, india and elsewhere who 

served in all the major theatres of war. 

We perhaps forget that in the earliest days of the war, Britain’s 
indian Army was immediately called into action and saw service 
in 1914 in East Africa and mesopotamia, as well as on the Western 
Front. The indian Army in 1914, recently re-organised by Lord 
Kitchener, comprised something like 155,000 regular troops – i.e. 
excluding the British garrison in india, the thousands of Volunteers, 

the frontier militias and the armies of the indian Princely States, 
most of whom eventually served in some capacity or other. it was 
eventually, by late 1918, to reach a remarkable 1.3 million men, all 
of whom were volunteers – there was no conscription in india. 

Britain’s indian Army was not, of course, intended to fight the 
Germans. it was raised initially by the East india Company to 
contribute to local security – to serve “in aid of the civil power” in 
cases of large-scale internal unrest. its main function as time passed 
was to defend india’s frontiers, especially the notorious “north 
West Frontier”, where large forces were necessary to operate against 
intransigent trans-indus tribes and to face the possibility of russian 
advances with or through Afghanistan. nevertheless, possession of 
this large and highly trained army did give Britain a major land-
power status “east of Suez” and in the days of imperial expansion 
after 1880, indian troops were increasingly deployed in military 
operations on the perimeters of the indian Empire (e.g. in Persia, 
Burma or China) or in tropical campaigns (like those in east and 
central Africa) where British troops were not regarded as well-suited 

The Victoria Cross

20  |  www.spink.com  



to the climate. The only occasion prior to 1914 in which indian 
forces had been deployed in a European context had been in 1878 
during the great “Eastern Crisis”, when Prime minister disraeli had 
ordered 7,000 indian troops to malta to counter possible russian 
moves against the Eastern mediterranean. This was largely just sabre-
rattling and the indian force spent a peaceful time on malta before 
returning to india as the crisis was solved by European diplomacy.

But such was the depth of the military crisis which developed on the 
Western Front in the Autumn of 1914, with Britain’s relatively small 
professional army taking up the line around and south of the Flemish 
town of Ypres, that any additional manpower had to be thrown into 
the action. it was here in october 1914 that the Germans launched 
what was later designated “the First Battle of Ypres”, with a massive 
assault against the salient designed to “pinch out” the bulge in the 
allied line and press on towards the Channel ports.

despite the role of the indian army as an imperial force held in 
readiness beyond Europe, the allies were in such dire straits that 
calling the indians to serve in France and Belgium – far from their 
depots, stores and recruits - seemed not only logical but vital; 
someone had to hold the line. The indian Army was mobilised for 
war service as early as 8th August 1914 – only four days after Britain’s 
declaration of war – and two cavalry and two infantry divisions, 
meerut and Lahore, were prepared for war on the Western Front as 
“indian Expeditionary Force A”. The first contingent left Karachi 
on 24th August and others from Karachi and Bombay by the end of 
the month. After leaving forces for duty on the Suez Canal en route, 

the first indian regiments arrived in marseille on 26th September 
and, waved off by thousands of French people entranced by the 
sight of such novelty, entrained for orleans only a few days later. 
here, they trained, organised and built up their stores and ordnance 
depots prior to moving to the actual front, arriving at Wulverghem, 
south of Ypres, on 22nd october.

The Indian order of Merit, 
the highest-ranking gallantry 
award available to Indian 

soldiers prior to 1912.

British and Indian officers of 129th Baluchis 
just before they embarked for France.
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Above: Camp of the Indian army at Marseille

Khudadad Khan, still recovering from his 
wounds, at the time of his VC award.

one component part of the Lahore division at 
Ypres was the Ferozepore Brigade, comprising the 
57th (Wilde’s) rifles of the Punjab Frontier Force, 
the 129th Baluchis and the 1st Connaught rangers 
as the British element. it was to the 129th Baluchis 
that the honour of “the first indian VC” was to 
fall, and within only a few days of the regiment’s 
arrival at the front.

The Victoria Cross, instituted in 1856 as a 
result of the Crimean War, was not initially 
made available to indian troops. This was only 
because the East india Company’s army was 
not under Crown control and had its own (and 
earlier) system of awards. Since 1837, indian 
soldiers had been eligible for the highly-
regarded order of merit, instituted by the 
EiC to reward conspicuous gallantry in 
battle. Earning any one of the three classes 
of the order of merit (or indian order of 
merit as it became in 1902) required the 
greatest demonstration of personal bravery 
in action – and it was always a hard medal 
to win. in 1907, as a “lower tier award”, the 
indian honours’ system was extended by 
the introduction of the indian distinguished 

Service medal (idSm) – roughly equivalent to the British 
dCm. nevertheless, it was eventually agreed that the 
supreme British award “for valour”, the Victoria Cross, 
should be extended to indian forces. Accordingly, at the 

delhi durbar of december 1911, the newly-crowned 
Emperor of india, King George V, announced that 

henceforth indians would be eligible for the VC. 
The order of merit was reduced to two classes 
(the VC deemed to replace the old 1st Class) and 
remained in use until the end of British rule in 

1947. no indian had won the VC prior to 1914.

despite its formal title, the 129th Baluchis, raised 
in 1846, was not a Baluch regiment – Baluchistan 
had always contributed comparatively few recruits 

to the indian Army. most of its men were trans-
indus frontier Pathans, mainly Punjabi muslims 
but including representatives of those stalwart 
opponents of British rule on the frontier, the 

mahsuds and mohmands. The regiment found 
itself at Arques with the Lahore division 
on the 19th october - the very day that the 
Germans began the ferocious assault that 
was to develop into “the 1st Battle of Ypres”. 

This was to continue until 22nd november 
and saw British, French and Belgian forces 
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The novel sight of Indian troops marching through France in 1914.

Above: Soldiers of 129th Baluchis behind rudimentary defences in France in 1914

fighting for the very survival of the allied cause in the face of a 
massive German offensive.

on 22nd october, the 129th travelled by bus (a novel experience 
for the indians, as was their first sight of warplanes overhead) to 
St. Eloi, where they were to move as supports to the 3rd Cavalry 
Brigade, already entrenched in the mile and half line between 
oostaverne and hollebeke. on 23rd october, they took over the 
actual front line for the first time, relieving the 5th and 16th Lancers 
and the 4th hussars. Although at this early stage in the German 
offensive the heaviest fighting was further north nearer Ypres, the 
3rd Cavalry Brigade had been under fairly constant attack and was 
severely depleted; the 129th lost five men killed and three wounded 
from sniping and shell-fire on their very first day in the trenches and 
slight casualties continued over the next few days.

on 26th october, the Baluchis carried out their first offensive 
action near hollebeke, ordered to attack German positions near 
the canal 600 yards away, with their machine-gun section under 
Captain r. F. dill offering flanking fire from Jardine’s Farm. The 
attack did not fare well, facing heavy machine-gun fire and artillery 
and was brought to a standstill by dusk; by then, news reached the 
regiment that heavy fighting just to their north required a return 
to the original trench line, from which they were relieved on the 
27th. returning to hollebeke village, they spent the next few days 
digging additional trench lines. The British-indian force in this 

sector was dangerously weak, with the cavalry and indians stretched 
very thin over the ground – and it was to this weakly held sector 
that the Germans turned their full attention on the 30th october.

By sheer chance or (probably) the result of good intelligence, the 
main German assault was launched as a relief was taking place and 
units were moving into or out of the front line – always the time 
of greatest vulnerability. By the time the German attack began, the 
four companies of the 129th were in some disarray – nos. 3 and 
4 companies had just come out of the line and, caught by heavy 
shelling, were scattered and forced to seek shelter in the woods 
round hollebeke chateau; no. 1 company was actually in the front 
line trenches at hollebeke and no. 2 company was in reserve to 
the rear. At 12.30 p.m., all available men around the chateau were 
ordered to the front trenches as German attacks developed along 
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Map of the Hollebeke area in october 1914

that line. however, the advance by hQ, 3 and 4 Companies was 
stopped dead when they ran into the retirement of the whole line, 
falling back in the face of the German onslaught. The men took up 
what defensive positions they could, especially in the woods south 
of hollebeke and anywhere they could find a sheltered point – 
farms, outbuildings and hedge lines.  here, on the afternoon of the 
31st, they held back the German attack, with 1 and 2 Companies 
especially suffering severe casualties and sections of the new trenches 
just east of hollebeke obliterated by artillery fire.

it was during this phase of intense fighting on 31st october that a 
soldier of the 129th won the first Victoria Cross to go to an indian. 
At that time, indian regiments were equipped with only two maxim 
machine-guns and during the hours of fighting, these two guns 
under Captain dill had been continuously in action. German 
artillery fire, intensifying in preparation for their main infantry 
assault, destroyed one of the guns and killed most of its crew with 
a direct hit. The survivors, naik Sar mir, Lance naik hobab Gul 
and Sepoy redi Gul, joined the other machine-gun, fought by dill, 
who was shortly afterwards severely wounded by a shell splinter to 

the head, and was reluctantly forced to be carried away for 
treatment. This one gun crew continued in action at close 
range until overrun by a German bayonet attack and every 
man was either shot or bayoneted at his post. only one 
man, Sepoy Khudadad Khan, survived the attack, keeping 
the gun in action until the last. Seriously wounded, he 
managed to feign death as the Germans swept through the 
post and after nightfall crawled his way back to safety. The 
remnant of the 129th was ordered back behind hollebeke 
chateau at 4.00 p.m. and was relieved shortly afterwards, 
though local fighting continued over the next few days. 
in its first ten days in action the regiment lost (mainly on 
the 31st october) three British and three indian officers 
killed, two indian officers wounded, 26 men killed and 
138 wounded; most of the 67 men additionally reported 
“missing” were later returned as killed.

For his devotion to duty and conspicuous gallantry 
in keeping the machine-gun in action to the very last 
moment, Khudad Khan was recommended for the 
Victoria Cross. The award was announced in The London 
Gazette on 7th december 1914 :

Khudadad Khan fights his gun alone: a scene from “Deeds that Thrill the Empire”.
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Khudadad Khan 
wearing his VC and 
other medals after 
the war.

The Indian Distinguished Service Medal (IDSM) 
posthumously awarded to Sepoy Lafar Khan, one of the 

gun crew killed in the action on 31st october 1914.

No. 4050 Sepoy Khudadad Khan, 129th Duke of Connaught’s own 
Baluchis. on the 31st october 1914 at Hollebeke, Belgium. The British 
officer in charge of the detachment having been wounded, and the other 
gun put out of action by a shell, Sepoy Khudadad Khan, though himself 
wounded, remained working his gun until all the other five men of the 
gun detachment had been killed. 

it is good to record that the other members of the gun crew were 
also honoured. Captain dill was awarded the d.S.o. and all the 
others were mentioned in dispatches and given posthumous 
awards – havildar Ghulam mahomed received the indian order 
of merit, 2nd Class, and the other four the indian distinguished 
Service medal. in his own account of the campaign on the Western 
Front, the general officer commanding the indian Corps in France, 
Sir James Willcocks, paid them the highest tribute:

I believe that the VC is made from the metal of guns captured 
at the Alma; the second gun of the 129th Baluchis might well 
be manufactured into the future Victoria Crosses of the Indian 
Army...Engrave these names in letters of gold for all time: 
2524 Colour Havildar Ghulam Mohamed, 2813 Sepoy Lal 
Sher, 4182 Sepoy Said Ahmad, 103 Sepoy Kassib, 3600 Sepoy 
Lafar Khan [and Khudadad Khan].

Khudadad Khan received his VC from the hands of King 
George V while he was convalescing in hospital. A Punjabi 
muslim from dab, Chakwal village, in Jhelum district, he 
was born in 1888 and apart from being the first indian VC 
was one of only 8 indians to receive the award during the 
war. Khudadad went on to reach the rank of Subadar and 
hon. Lieutenant and had a distinguished career into the 
interwar years. he died in 1971 and was buried in rhukan 
Village near Chakwal, now in Pakistan. his VC and medals 
are apparently on display in his home village; there is a very 
fine portrait of him, wearing all his medals, in the national 
Army museum and a statue of him stands at the entrance of 
the Pakistan Army museum in rawalpindi.

www.spink.com  |  25



Smyrna, modern Turkish izmir, lay on the west coast of Asia mi-
nor, at the head of the hermaic gulf.1  First occupied by Greeks 
around 1000 BC,2 after an earthquake c. 7003 it was rebuilt as a 
well-planned fortified city.4 A decade later refugees from Colophon, 
with monstrous ingratitude, took possession of city by closing the 
gates upon its welcoming inhabitants who had gathered outside the 
walls to celebrate the festival of dionysus.5  in about 600 BC it 
was captured by the Lydian King, Alybattes. Either then6 or during 
the Persian invasion of 5457 the city, then numbering around 3000 
inhabitants,8 was devastated and, according to Strabo, struggled ‘vil-
lage like’ (κωμηδόν)9 until refounded below mt. Pagus by Alexan-
der the Great, or by his successors, Antigonus and Lysimachus.10 
This led to the golden age of the city, renowned throughout the 
roman period for its wealth, architecture and prowess in science 
and medicine. in literature it claimed homer11 and the elegaic poet, 
mimnermus ,12 as its sons.

Portraits of Greek Coinage
by r.J. Eaglen

 Tetradrachm. 2nd century BC. BMC 4.
obv.  head of Cybele (or Tyche) r., wearing turreted crown, her hair gathered in a bun at 

back of head and with tresses falling to nape of neck. markedly chamfered perimeter 
to flan.

rev.  ІΜΥΡ/ΝАІΩΝ in two lines with monogram beneath, encircled by a wreath of oak 
leaves.

16.85g. 33 mm diameter.
Author’s collection. Ex david miller, 2005.

As the power of the kingdoms carved out by Alexander the Great 
declined in the late hellenistic period, many Greek cities enjoyed 
an indian summer of virtual independence. This resulted in the in-
troduction of autonomous coinages, often of high artistic merit.13 
This opportunity arose for Smyrna and other cities in Asia minor 
following defeat at the Battle of magnesia in 189 of the Seleucid 
ruler, Antiochus iii, by the forces of the roman general L. Cor-
nelius Scipio Asiagenes and Eumenes ii of Pergamon, after which 
his overrun territories in Asia minor passed to the titular control of 
Pergamon under the Peace of Apamea in 188.14

Contemporaneously with the tetradrachms of Smyrna, myrina15 
and neighbouring Aigai16 struck tetradrachms with an attractive 
head of Artemis17 and Kyme with that of an Amazon.18 A goddess 
in turreted head-dress, adopted at Smyrna, had appeared on coins 
issued in Cyprus19 and the Black Sea area20 before the mid fourth 
century and became widely employed in silver, copper and even 

Smyrna
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Portraits Of Greek Coinage

gold at mints as far afield as Phoenicia21 and north Africa.22 none, 
however, apart from the tetradrachms of marathus,23 compares aes-
thetically with those of Smyrna, where a number of impressive dies 
were used to strike coins on generous flans. The finest of these, 
whether consciously or by chance, convey different moods, ranging 
from relaxed confidence24 through quiet authority, as in the coin 
illustrated, to anxious concern.25

The turreted type in Asia minor is usually attributed to Tyche,26 
the bringer of both good and ill fortune.27This might be considered 
a curious, ambivalent choice of deity but could have been chosen 
in the hope of ensuring her goodwill. in A Guide to the Principal 
Coins of the Greeks the Smyrnian tetradrachms are simply described 
as portraying the ‘head of the city goddess turreted’,28 whereas, for 
example, head had earlier identified her with some hesitancy as 
Cybele,29 and Jenkins more recently as Tyche.30 Amongst current 
auction catalogues there is no concensus upon the goddess’ identity.

Cybele was associated with well-being and fertility and, as her mural 
crown symbolised, protection in event of war. She was also mis-
tress of wild nature, signified by her attendant lions.31 As the tet-
radrachms of Smyrna have an alternative reverse, showing within 
the oak wreath a crouching lion,32 perhaps the identification with 
Cybele is after all to be preferred.

The reverse of the Smyrna tetradrachms are somewhat disappoint-
ing. The prosaic second and first century fashion of surrounding 
the design by an oak or laurel wreath is redeemed at myrina 33 and 
Kyme34 by interesting figurative centres, but at Smyrna the two line 
ethnic and magistrate’s monogram is unworthy of the artistry of the 
accompanying obverse. Even the variety incorporating the crouching 
lion does little to raise the design, because the creature is crammed 
between  lines proclaiming the ethnic and the magistrate’s name.35

1 Barrington Atlas of the Greek and Ro-
man World, edited by r. Talbert, 
oxford and Princeton, 2000,  maps  
56,E5; 57,F3. The pre- hellenistic 
settlement (old Smyrna) was about 
three miles from the later conurbation  
(A Dictionary of Ancient Greek Civili-
sation (London, 1966), p.434).

2 The oxford Classical Dictionary 
(oCD), edited by S. hornblower and 
A. Spawforth, 3rd edn revised  (ox-
ford, 2003), p.1417; An Inventory of 
Archaic and Classical Poleis (Poleis), 
edited by m. h. hansen and T. h. 
nielsen (oxford, 2004), p.1100, giv-
ing a date of 1150 BC.

3 Poleis, p.1100; L and r. A. Adkins, 
Handbook of Life in Ancient Greece 
(oxford, 1997), pp.16, 44.

4 oCD, p.1417.
5 heroditus, 1.150.1.
6 Life in Ancient Greece, pp.16, 44.

7 Poleis, p.1099. if the attribution to 
Smyrna (see e.g. d. r. Sear, Greek 
Coins and their Values, ii (GCV) (Lon-
don, 1979), GCV 3454 (p.323)) of 
electrum staters in the first phase of 
Greek coinage emanating from ionia 
and Lydia between 600and 550 BC 
is correct, 545 would be the preferred 
date for destruction of the city.

8 Poleis, p.1100.
9 Strabo, 14.1.37. A mid forth century 

tetradrachm with a reverse reading 
ΣΜΥΡΝΑΙΩΝ (B. V. head, Histo-
ria Nummorum (oxford, 1911), pp. 
591-2; GCV 4555 (p.416)), suggests 
that by that time Smyrna had some-
what revived.

10 oCD, p.1417. Pausanias (Guide to 
Greece, 7.5.1) relates that Alexander 
founded new Smyrrna after a vision 
he had in his sleep. 

11 oCD, p.1417, homer was said to 

have written his poetry in a cave by 
the springs of the river meles, flow-
ing beside old Smyrna (Pausanias, 
7.5.6).

12 oCD, p.983.
13 G.K. Jenkins, Ancient Greek Coins 

(London, 1972), p.273.
14 oCD, pp.912, 1380.
15 GCV 4216 (p.388).
16 GCV 4164 (p.384).
17 GCV 4485 (p.410).
18 GCV 4183 (p.385).
19 Salamis, GCV 5812 (p.529).
20 Peiraieus, GCV 3633 -4  (p.339).
21 marathus, GCV 6033 (p.554).
22 Syrtica, GCV 6413 (p.592).
23 See n. 21.
24 See Baldwin Auction 37 (4 -5 may 

2004), 600.
25 See nAC Auction 29 (11 may 2005), 

205.
26 Soloi, GCV 5624 (p. 511); Loadikeia, 

GCV 5874 (p.537).
27 oCd, p.1566. The preoccupation 

with fortune or chance infused the 
hellenic world and influenced the 
visual arts (see Lucilla Burn, Greek and 
Roman Art (London, 1991), p.136; 
Peter Green, Ancient Greece, A Concise 
History (London, 1973), p.158)). 

28 B. V. head, revised by G. F. hill, A 
Guide to the Principal Coins of  the 
Greeks (London, 1932), p.72. 

29 Historia Nummorum, pp.392-3.
30 Ancient Greek Coins, p.280.
31 oCD, p.416.
32 Lockett pt. iV, 2326 (Glendining, 

21-3 February 1961).
33 Apollo standing r., GCV 4216 

(p.388).
34 horse prancing r., GCV 4183 (p.385).
35 See n. 32 above.

Enlarged to 2 x actual size
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Spink is pleased to introduce Vincent Cleme who 

recently joined our Fine Wines & Spirits department, 

based in Hong Kong. 

Well well… you are French and passionate about 

wines & spirits… is that purely a coincidence?

Strangely enough, it all happened by accident... The truth is, although 
i was born in Burgundy in France, my interest for wines & spirits 
came pretty late as my parents were not drinking much and never 
encouraged me to drink when i was younger. it was only when i 
moved to Paris at the age of 18 that a very dear relative of mine, 
someone i considered a second father, undertook to share with me his 
passion for wines and digestive drinks.

As, before each meal, he was selecting the wine from his cellar, he 
initiated me about the subtleties of French wines. our glasses were 
empty and the bottle was already long finished and he was still talking 
to me about the wine we had enjoyed together. on my 20th birthday 
he opened a bottle of Bordeaux and a bottle of Burgundy, both 
from very well-known producers and more importantly, both of my 
birth year. it is fair to say that it was on that particular day that i got 

hooked on wines as he was explaining to me about terroirs, grapes 
and vintages, and all the other reasons why the Burgundy had faded, 
while the Bordeaux was still so powerful and enjoyable.

it was he also, who made me discover grappas, williamine and other 
brandies, including cognac which would soon become my favorite!

As i lived and worked in Germany, Switzerland, Singapore and india, i 
realized the power of sharing a good bottle of wine or spirit – a moment 
that overcomes any cultural barriers! Trust me, when you start fresh in 
a new country, there’s nothing better than a nice tipple to get to meet 
new people and get to know people better! Although in Germany, i 
must say beer definitely worked better than wine back then!

STAFF PROFILE:
VIncEnT cLEmE
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But you’re right… As much as i always felt very comfortable abroad, 

living in foreign countries taught me to be very proud of my own 

culture. Wines, cognacs and other spirits, like cheese and beautiful 

ladies (not sure i should mention them after the cheese) are definitely 

part of the French heritage! 

This is one of the reasons why i made the decision one day to leave 

the financial industry to join remy martin and promote cognac, for 

years my favorite drink.  in my last assignment before joining Spink, 

i used to represent the 100 year old cognac LouiS Xiii de remy 

martin in india & middle East, a role which allowed me to be fully 

exposed to the finer wines & spirits in the world. 

What makes wines & spirits so exciting to you?

Wines & spirits for me are definitely not about drinking, even less 

about getting high. i am always surprised when people tell me “i am 

not interested in wines & spirits, i don’t drink”. not drinking and 

being passionate about wines & spirits are not mutually exclusive. As 

a matter of fact, i have met a number of sommeliers in my career who 

do not drink, and yet, are passionate about wines! 

As i always say, all these years, i have never been drinking; i have 

been educating my palate! The joys of my career in the wines & 

spirits industry are all about this fulfilling and fascinating exercise of 

educating my nose and palate and improving my ability to identify 

the complex aromas and bouquets of each glass. This is something i 

have started developing with wines & spirits; however it has positively 

impacted my entire life as these are skills which can affect any aspect. 

Smell and taste are two critical senses whose potential we tend not to 

exploit fully. once you do, you start truly experiencing and enjoying 

every moment of life – for instance the comforting smell of your cup 

of coffee in the morning, the invigorating freshness of a quick but 
perceptible ocean breeze in a hot summer day or even the fragrance of 
a bunch of flowers on your way to work. Everything you experience 
with your nose or palate is potentially a “madeleine de Proust” in 
disguise – something which has the potential to open up lots of old 
cherished memories. 

more importantly, i value the fellowship that wines & spirits can 
generate. Enjoying a glass of wine or spirit is an experience which can 
be shared.  They are the perfect excuse for slowing down, taking some 
time, sitting together, interacting and really getting to know each 
other. i strongly believe wines & spirits get people together, whatever 
their level of knowledge in this matter.

Spink is the world’s premier collectables auction 

house. How do Fines Wines & Spirits auctions come 

into the picture?

i remember one day, when i joined SPinK, as i was watching our 
specialist in hong Kong carefully handling some very faded and 
tattered bond certificates, i naively asked him “Why do people 
collect bonds?” “You know” he answered, “These old pieces of paper 
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as you see them date from the 1920’s. They were issued by the 
British Government at the time Shanghai was partitioned in several 
concessions to get financing and modernize the city. Without them, 
Shanghai would probably not be the international megalopolis it is 
today! They are history!” i have obviously never looked at bonds the 
same way after that, but ironically, it was his turn to stare at me a few 
days later and say “This bottle makes quite an expensive tipple, don’t 
you think?” “on the contrary!” i said. “This bottle is made of a blend 
of cognacs which have been aged over 100 years by four generations 
of people. This is priceless!”

The truth is, as with collectables, the true value of wines & spirits is in 
the story they tell. it can be about the “terroir” they come from, the 
ingredients they are made of, or the craftsmanship behind them. it 
can also be about the château or the distillery which produced them, 
the people who dedicated their lives to them or the historical events 
they are intricately linked to. Even the bottle and the label often tell 
their own tale. Like a stamp, a coin or a bond, every single bottle has 
an inherent story which often makes it highly valuable and collectable 
and one too often underestimates how much the whole drinking 
experience itself can be enhanced as you recall this story to yourself or 
to the friends you share it with.

Spink Fine Wines division all started, on one hand, with some of 
our loyal numismatic and philatelic customers asking us whether 
Spink could start organizing wine & spirits auctions, as they were 
developing an interest for these, but found existing wines & spirits 
auctions too fast and intimidating! on the other hand, some other 
loyal customers were very familiar with wines & spirits, however, as 
they were thinking of selling some of the bottles they had in their 
cellar, they were hoping they could trust Spink to do it for them, 
the same way Spink was their privileged partner for coins, stamps or 
medals. 

How are Spink Fine Wines & Spirits auctions different 

from others?

While wines & spirits auctions can often be fast and intimidating, 
Spink Fine Wines strive to make them simpler. For instance, we 
committed to issue wines & spirits catalogues which are more 
approachable, with clear sections, as well as anecdotes and trivia on 
the different lots, vintages, chateaux and producers. 

We also try to stay away from the speculative wines, which account 
for most of the market volume, to focus on rare bottles for collectors 
or ready to drink treasures. We also put emphasis on lesser-known 
spirit categories or brands to make each auction more informative 
and diverse. So our auctions are necessarily smaller but hopefully 

more intimate, more interesting and more approachable as well.

For our wines & spirits auctions, we replaced estimate ranges with 
starting prices, with the commitment that the starting prices are 
reasonable vis a vis retail price, so that our customers can confidently 
bid for the lots that excite them, although they might not be familiar 
with it and its value in the market…

Last but not least, with Spink Fine Wines, we aim to provide our 
esteemed customers with the same expertise, integrity and personalized 
level of service that we are synonymous within the world of collectables.

What advice would you give to people who attend a 

wines & spirits auction?

First, be clear on your objectives. in wines & spirits, an investment 
portfolio is not a drinking portfolio and vice versa, neither is it a 
collection portfolio. in other words, you do not buy the same bottles, 
and not at the same price, if you intend to drink, if you collect, or if 
you are looking at investment.

if you are looking at opening the bottle, you should be looking for 
ready to drink treasures at reasonable prices or at “exotic” brands / 
drinks / vintages, i.e. wines or spirits you have not tasted yet and not 
seen before and which the auction suddenly gives you access to. This 
could be for instance some limited editions, single cask bottlings, less 
known brands, etc. if you are collecting wines & spirits, you should 
be looking more or less for the same provided these rare bottles also 
complete your collection. And because they do, you should allow 
yourself to spend a little bit more for the same bottle to fulfil this 
emotional or intellectual need.
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if you are here to invest, however, think long term and focus on 
financial returns only. Think long term as you should not expect to 
make immediate returns. most wines & spirits will give you higher 
returns as you keep them longer. having said that, for cognacs and 
whiskies, it’s not rare to see some customers buying a few bottles 
of a limited edition and sell them at up to twice their price on the 
secondary market after only a few years, once the bottles are not 
available in retail anymore.   

To optimize your financial returns, focus on the liquid itself. Crystal 
decanters are highly collectable and call for higher prices; however, 
they might not be the best investments. Trust your palate instead: 
buyers will eventually always put their money in quality. Also, diversify 
your portfolio and trust big brands. Like in any investment, investors 
should carefully diversify their portfolio by balancing “penny stocks” 
i.e. still low-profile, undervalued wine & spirits, despite the quality 
they put out, hence, with prospects of large and quick profits, with 
some safer “blue chip” brands, i.e. highly renowned brands such as 
First Growth Bordeaux in wines, The macallan in whiskies or remy 
martin in cognacs, which will surely bring returns for the portfolio 
in the long term.

Trust me, one could argue that lately, prices for Bordeaux wines have 
been under lots of pressure, yet, corrections are bound to happen in 
any financial market and wines and spirits in general remain tangible 
appreciating assets and, as such, they still today offer great returns 
opportunities for all!

hence, before a wines & spirits auction, do your homework by 
flipping through the catalogue and identifying which lots are more 
for drinking purposes, which ones are collectables and which ones 
have perfect investment potential. With clear sections and lots of 
information and trivia on each item, Spink’s fines wines & spirits 
catalogues should help you in deciding which bottles you should 
acquire! Also do not hesitate to contact me: all the items in the 
catalogue have been carefully selected by us and i would be happy to 
highlight for each item why we believe it is rare or valuable.

Many of our readers live far from Hong Kong. Can 

they still attend our wines & spirits auctions?

Like for the other Spink auctions, you do not need to physically 
attend the auction. We can arrange easy alternative bidding options 
to help you acquiring the bottles you desire, such as phone bidding 
(we call you to participate to the bidding of the particular lots you are 
interested in), online bidding (you attend the auction and bid online) 

or commission bidding (our auctioneer bids for you, strictly as per 
the instructions you gave us prior to the auction).

Post auction, shipment of the purchased lots is more complicated 
as the regulation for exporting / importing alcohol differs from a 
country to another. While the sold items are for collection in hong 
Kong, we are happy to help you look for the best solution to get your 
bottle back home as soon as possible. meanwhile, we are happy to 
store the lots you acquired in our premises until we find the most 
efficient transportation solution or until you happen to travel to 
hong Kong! hong Kong has steadily grown into the new global hub 
for wines and spirits auctions and hence, we have seen more and more 
customers from all over the world successfully bidding in our wines 
& spirits auctions.

Things you would recommend seeing or doing if you 

are heading to a Spink auction in Hong Kong.

hong Kong is a vibrant cosmopolitan city, in fact the city with the 
highest number of skyscrapers in the world, before new York! Lose 
your sense of direction as you adventure in Central, its main business 
district. Look up, keep walking, never look back as you discover its 
key landmarks such as the Bank of China tower or the hSBC tower. 
For a change of perspective, catch the tram to go up the Peak for 
stunning plunging views on the city and the harbour. in the late 
afternoon, go to Kowloon and walk on hong Kong’s Avenue of the 
Stars whilst admiring hong Kong’s skyline on the other side as the 
sun sets. 

hong Kong might be a buzzing dense city, but most of the island 
actually offers some natural beauties and spectacular panoramas 
tourists too often ignore. in the south of the island, hong Kong is 
suddenly lush quiet hills, beautiful reservoirs and sandy beaches. if 
you are here for a few days, don’t miss going on a hike, there are hikes 
for everyone, and they are, i feel, the best way to uncover the true 
hong Kong.

Finally, as you are back in the city, get lost in Soho and the nearby 
Sheung Wan. Sheung Wan has steadily grown to become a very 
vibrant area, notably in the fields of arts, wine and dining. As you 
wander across the neighborhood’s plethora of art galleries, antique 
shops, bars and restaurants, drop by our new state-of-the-art Spink 
premises. We look forward to welcoming you on our new terrace in 
the heart of hong Kong to share a glass (or two)! 



putting together a list of 10 medals or medal groups 

proved to be a far trickier proposition than i first thought 

it would be. in fact if this article had been headed 

“my Top Thirty” i would have been much happier! The 

original list illustrated my predicament nicely in that i had 

happily filled the first six positions before realising that my 

remaining four slots would come from one catalogue 

alone. Sounds reasonable, but if i wanted to continue 

with this list i would have to leave out all lots from July 

2010 to the present day!

1 First up is a Victoria Cross group, which was catalogued as 
follows: The Exceptional Great War Victoria Cross, d.S.o., 
m.C. and Bar Group of Twelve to major General d.m.W. 

Beak, South Lancashire regiment, Late royal naval Volunteer 
reserve, Commander, drake Battalion, royal naval division. This 
hammered at £155,000 in november 2003, and ‘pound for pound’ 
what an extraordinary group. Beak’s medals were actually the first 

The list that follows (my third attempt) is comprised of 

medals that Spink have sold since my time with the 

firm (2003-present). it is in no particular order and is not 

necessarily comprised of my favourite medals, or indeed 

medals that i would have recommended for purchase at 

the time. The medals that i have chosen – i have primarily 

chosen because they resonated with me in that moment. This 

was based on emotions varying from awe at the actions of 

a recipient, the visual impact caused by a group, or indeed 

something of a more personal nature. all of the following i 

have catalogued, with the exception of one group:

group that i ever catalogued. not a bad start! obviously i would 
like to think that this was down to early recognition of my ability 
as a cataloguer. Sadly on reflection i believe the thinking was much 
more along the lines of he has just come out of university with a 
history degree, here is a book on the relevant actions, and here is a 
computer - this will keep you out of trouble.

my Top Ten
by mark Quayle
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2 We now move on exactly two years for the following group: 
An outstanding C.B., d.S.o., o.B.E. Group of Twelve 
to rear-Admiral W.J. munn, royal navy, Commanding 

destroyer h.m.S. Hereward at the Battle of Cape matapan and 
during the Evacuation of Greece and Crete 1941, a Veteran of 
the norwegian and Calabrian operations, a Prisoner of War, and 
Commanding h.m.S. Kenya during the Bombardment of inchon 
1950, Korean War.

Whilst not wanting to detract from what is clearly a fine group of 
medals, this inclusion at number 2 is mainly for anecdotal reasons. 
it is very illustrative of the process involved in obtaining an item 
for auction, collecting it and cataloguing it. Some lots stick in the 
mind more than others. The vendor of said lot owned a wine bar 
(which is now used for another form of entertainment) within 
walking distance of Spink. he kindly suggested that if both ollie 
and i were willing to take a stroll to collect the group and related 
items there would be a glass and a meal in it upon arrival. Logistics 
wise we were informed that a suitcase for transporting the material 
would be provided. it was summer 
and a beautiful day to boot (a rarity 
for British weather). The Ashes were 
on and England were doing well 
(currently an even greater rarity). 
Flintoff was closing in on a century, 
and if we timed all of this correctly we 
might be able to find somewhere to 
watch it. off we went! Setting a brisk 

pace we quickly arrived at our destination only to be informed that 
the proprietor was not in. he had, however, left instructions. We 
were promptly served with a glass of house red and given the option 
on a fish finger sandwich. The latter was taken up by one of us.  
The best news was that the cricket was on. Given the situation we 
thought that we would focus on the job in hand before inspecting 
the ‘goods’. With Flintoff flaying the Australian bowling to all parts 
of Trent Bridge we achieved our secondary purpose. Flushed with 
success we turned to the medals (which i had inspected some weeks 
earlier) and the associated paperwork. From behind the bar two 
mammoth 1970’s style leather suitcases were produced. The key 
factor being the absence of any wheels. other noticeable absences, 
which we felt almost as much as the weight of the suitcases, were 
that of any taxis within a mile’s radius. The brisk walk on the way 
there was not so brisk on the way back. The weather also appeared 
to be a touch warmer, and indeed i do not think that ollie has worn 
a three piece suit since. We eventually made it back to the office. 
however, the process was not finished here – the documentation 

had to be sorted through. The only place in the building that 
could accommodate such a quantity of letters and ephemera was 
a subterranean vault. As a consequence of this i spent nearly two 
weeks (during the best weather of the year) underground knee 
deep in paperwork. having listed all the relevant items and then 
catalogued the group i am pleased to say that it eventually sold for a 
hammer price of £6,500 in november 2005. it is certainly not one 
of the most expensive or rare items that i have ever catalogued, but 
it is one that i will never forget.
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Shell and he had to Glide 

Through the Barrage and 

over the river Piave the 5 

miles to home. 

The numismatic rarity 

speaks for itself and the 

group was superbly well 

documented including 

seven Log Books. When 

you value a medal group 

you can always have a rough idea of a figure. But it is only when 

cataloguing that one starts to get a real idea of commercial 

value. Frew always flung himself into the melee coming to the 

aid of aircraft being attacked and always sought out the most 

aggressive counter-part during the dog-fight. he was a good 

shot and an excellent pilot, but given the times and the distinct 

lack of technology involved in the aircraft a lot was left to sheer 

courage and outright luck. Whilst his intentions were obviously 

primarily to shoot down enemy aircraft there is an element 

of care and protection for his men that comes across when 

reading about his flying. As a superb Great War ‘Ace’ he gave 

me an interesting historical comparable with the group i was to 

catalogue immediately afterwards.

3 i am going to fast-forward five years and use up five of my 
choices in one sale. The sale took place in April 2010. i 
perhaps could have included a more varied content over a 

wider number of years, but i have a penchant for flying material 
and gallantry awards and this sale produced both in large number. 
not only was this an excellent sale with many exceptional medals 
in it but it also gave me an opportunity to do something that i will 
probably be unlikely to repeat. i catalogued three ‘flying’ groups 
one after another over the course of a few days. Thus far it does 
not sound like anything unusual. The names of the recipients were 
Frew, hugo and malcolm and they were catalogued in that order. it 
was a privilege to catalogue the medal groups of these extraordinary 
men (who between them were awarded a V.C., 3 d.S.o.s, 2 m.C.s, 
3 d.F.C.s and an A.F.C.) and also to see courage in all its various 
guises. So number 3 on this list is as the title recalls:  The Exceptional 
and Extremely rare K.B.E., Second War C.B., Great War Ace’s 
d.S.o. and ‘northern Kurdistan’ Bar; ‘French Theatre’ m.C. and 
Bar; ‘1919’ A.F.C. Group of Seventeen to Air Vice-marshal Sir 
matthew Brown ‘Bunty’ Frew, royal Flying Corps and royal Air 
Force; An Aggressive Pilot and An outstanding Shot, he Was 45 
Squadron’s Top Scoring Pilot For the Great War, Accredited With 
at Least 23 Victories on Two Fronts; he Claimed Three Victories 
in one Aerial Combat With only one Gun Working; on the 
return Flight his Sopwith Camel Was holed By An Anti-Aircraft 
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4 The next group on my list is to a Second War Fighter 
‘Ace’. The evolution of aircraft possibly also led to the 
evolution of the fighter pilot and their attitudes towards 

fighting. The title that appeared in the catalogue for this group 
was: The remarkable ‘1942’ d.S.o., 1940 ‘immediate’ Battle 
of Britain d.F.C. and Two Bars Group of Ten to hurricane 
and Spitfire Ace Group Captain P.h. ‘dutch’ hugo, royal Air 
Force, At Least 5 of his 22 Victories Were made during the 
‘Battle’, during Which he Was Also Shot down and Twice 
Wounded; in his Early 20’s hugo Commanded 41 Squadron, 
in november 1941, Was made Wing Leader at Tangmere, Early 
in 1942, When he Was Shot down and Wounded once Again; 
Appointed Wing Leader at hornchurch the Same Year, Was 
Posted to Lead 322 Wing in north Africa and By the End of 
1942 had Been Promoted Group Captain, Aged Just 24.

hugo, a South African by birth, was classified as an ‘exceptional 
pilot’ and an ‘excellent marksman’ during his training. his Second 
War service in both hurricanes and Spitfires can only be termed 
as ‘clinical’. here was a pilot totally at one with his machine, and 
his laconic entries of ‘Smoking’ for every victory in his Log Book 
summed this up. So much so that we decided to give the overall sale 
the code ‘Smoking’. 

5 i move away from fighter aircraft and ‘Aces’ for the last of 
this flying trio. it is as follows: The Scarce Second War 1942 
Posthumous V.C. Group of Five to Blenheim Pilot Wing 

Commander h.G. malcolm, 18 Squadron, royal Air Force; For 
Grim determination and outstanding Courage in november 1942; 
After Leading his Squadron Without Fighter Escort, in Two Separate 
Very Low Level Formation Attacks on Bizerta Airfield Against Fierce 
Enemy opposition; Wing Commander malcolm Was detailed to 
Attack the German Airfield at Chougui; Knowing To Attack This 
Target Without Fighter Cover ‘Would Be To Court Almost Certain 
disaster’; however ‘his duty Was Clear’; he Successfully Attacked 
the Target With 8 of his 10 Aircraft, But Within Five minutes his 
Command, All of Whom Were Valiant, Was overwhelmed By A 
Swarm of At Least 50 messerschmitt Bf 109s, And one By one 
the Blenheims Were Shot down until only his Aircraft remained, 
Which in the End Was Also Shot down in Flames.

After reading about and cataloguing a gradual escalation of 
fighter spirit, in Wing Commander malcolm i was to encounter 
a completely different form of courage. The words that sprang to 

mind at the time were, 
humanity, leadership, 
duty, and sacrifice for the 
greater good. i doubt that 
i have done them justice 
in the few words offered 
here, but if you have time 
i thoroughly recommend 
reading the full catalogue 
entries for Frew, hugo and 
malcolm in that order. 
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6 There are absolutely no aircraft mentioned in the next choice! 
The d.C.m. group concerned is not only unique from the 
point of view of the campaign, but the simply extraordinary 

story behind the award of the d.C.m. has to be unique in historical 
terms as well. The title was as follows: The unique 1955 mau mau 
Emergency Counter-Terrorist d.C.m. Group of Three to Sergeant-
major J.A. ‘Jacky’ miller, Kenya regiment, Attached Special 
Branch Kenya Police; using Boot Polish to disguise himself As a 
native Kikuyu, he Successfully infiltrated, ran, and destroyed An 
influential mau mau Committee and Gang.

now i have an admission here, this campaign has always interested 
me; however one still has to wonder how the above was even 
remotely possible. As you can see from the picture included miller 
was fair haired and boy-like in appearance! miller’s actions are a 
very illustrative example of cold courage. They were not spur of the 
moment, or acting on impulse in reaction to a situation. he could 
have, and probably should have, been found out at any moment. 
And as his citation states, ‘For the whole period [1st February – 
21st march 1955] miller showed immense courage combined with 
careful planning and resource. one slip at any moment would have 
not only resulted in the failure of the scheme but obviously in the 
death of miller.’

7 The last offering from this sale for my list is to a female 
recipient. i started to catalogue this lot, but found it a ‘little 
too close to home’ to continue. The title was as follows: The 

highly Emotive medal of the order of the British Empire to Poplar 
School-mistress miss E.W. Watkins, For heroism in rescuing 
injured Children From her School After it had received a direct 
hit during the First major Enemy daylight Bombing raid on 
London, 13.6.1917.

The catalogue recorded this particularly poignant episode of history 
as follows:

The Poplar Air Raid
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The first organised mass enemy bombing raid on London, carried 
out by a force of 20 German Gotha Bombers, took place on the 
13th June, 1917. Leaving Ghent at 10:00am, the Gothas arrived 
over the East End of London at approximately 11:20am. After 
bombing Liverpool Street Station, the raiders split into two groups, 
one to attack London Bridge Station, the other to bomb the railway 
sidings at dalston. Following this attack, the northern group headed 
south. As they neared the Thames, they passed over Poplar.

At 11:40am a 110-pound bomb struck the upper north Street 
School, Poplar, attended at the time by 600 pupils. Breaking in 
two as it hit the roof, the bomb did not explode immediately: 
instead, one piece pierced three floors to reach an infants’ class in 
the basement, where 64 children were being taught in one large 
partitioned room. Two of the teachers, miss Watkins and miss 
middleton, saw the ceiling come crashing down along with one 
child from the floor above. Then, with a sudden sharp bang, the 
bomb fragment exploded.

‘We had not the slightest warning until we heard this awful noise. 
i was collecting things on one side of the room, and we were going 
to get on with the work. Then there was this great noise and row of 
falling. There was a sudden darkness and a strong smell of fumes. 
We could see nothing, and there was some stuff in the room that 
made the children gasp. it filled my throat, and i thought that i was 
being buried alive and suffocated at the same time. The children 
were just the same. The school seemed to be falling over. Through 
a door on one side i saw a gleam of light right down the corridor. 
i called out to the children. There was a lot of broken glass and 
water about, the bomb having burst a pipe. of the children that 
were injured in my class i carried four out, and i think 
that one was dead.’ (miss Watkins’ account at the 
Coroner’s inquest, reported in the Star, 15.6.1917, 
refers). 18 children at the School were killed outright, 
and thirty others were injured. only three of the dead 
were over 5 years old.

The reason that i could not bring myself to catalogue 
this lot was that my partner was a primary school 
teacher in the East End at the time of cataloguing. 
not only did she teach a similar age-group but we also 
lived in East London, and had young children to boot. 
needless to say empathy was easily acquired on this 
one and i am grateful to ollie for finishing off the job.

8 We have finally left the sale in 2010 behind and now move 
on to a group which was sold by us in April 2012. The 
Falklands War has always been of interest to me. i was born 

a few days before the conflict started but the following group stands 
out for a number of reasons: The unique 1982 ‘defence of South 
Georgia’ d.S.m. Group of Five to Colour Sergeant P.J. Leach, 
royal marines, The Senior n.C.o. and Sniper of the ‘Tiny Force 
of Less than Two dozen men’ Who ‘held – For more Than Two 
hours – Two naval Vessels, Two helicopters and Eighty Special 
Assault Troops’, 3.4.1982, Accounting For one of the helicopters 
and Severely damaging the Argentine Frigate Guerrico during the 
Course of the Action.

The royal marine’s stand at South Georgia is one of the iconic 
actions of the conflict. Pete Leach was one of its most colourful 
characters, and as you can see from the photograph certainly not 
a man to be messed with! A lot has been written about this epic 
stand but what really stood out for me when cataloguing the group 
was Leach’s almost personal duel with his sniper rifle against the 

Argentine Frigate Guerrico .

What, as a contest, should have 
been the equivalent of a pea-
shooter trying to knock over a 
brick wall, unfolded thus:

‘in an effort to extricate herself 
the frigate tried to turn in the 
narrow waters, ‘her manoeuvres 
could not be followed from the 
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marines’ trenches… so Peter Leach ran into Shackleton house and 
went upstairs to the first floor. From here he could see almost the 
entire sweep of the cove. moving to the extreme right-hand room, 
he bashed out the window with his rifle butt, dragged a table to 
the centre of the room and, lying down on it, adopted the prone 
firing position. Taking a firm grip of his L42, he carefully adjusted 
his telescopic sight for a range of 500 yards. Slowly the Guerrico 
turned a half circle, her bows facing towards the sniper. he was 
presented with a perfect frontal view of the ship’s bridge. Steadily 
and methodically, he fired the five rounds in the magazine, reloaded, 
fired five more, and then five more again. his shots went directly 
through the windows of the bridge housing. The effect of this fire 
- upon the people who were attempting to con the stricken vessel 
- must have been devastating. Later reports suggested that Leach’s 
shots killed the Captain and severely wounded another officer. 
 
having finally turned, the frigate belched a stream of black smoke 
from her funnel and rapidly gained speed… She started to exit 
from the cove… As the Guerrico moved from left to right, so did 
Peter Leach, racing from room to room, smashing windows and 
loosing two or three shots from each before moving on to the next 
vantage point. The reserve ammunition dump was sited under one 
of the windows. marine Brasso hare was collecting fresh supplies 
from here when a shower of glass splinters fell on him. Startled, 
he looked up and demanded to know what was happening. Leach 
poked his head out of the empty frame: “Sorry, pal.” The moment 
of unintentional humour almost ended in tragedy. As Leach hurried 
to the next window, a burst of Argentine machine gun fire blasted 
glass and timber work to the rear. he flung himself to the floor, 
resolving to be more careful in future.’ 

9 my penultimate choice is also based upon a boyhood theme. 
having grown up reading the Sharpe and hornblower 
novels i often used to wonder just how much of the story to 

take with a pinch of salt. They were certainly entertaining, but the 
conclusion that i came to was rather a lot was left to artistic licence. 
That is until i was forced to re-assess my childhood conclusions 
whilst cataloguing the following: The unique and historically 
important K.C.h. and Five Clasp naval General Service medal 
Group to rear Admiral of the Blue Sir Thomas ussher [C.B.], 
royal navy; A master Exponent of Both the Boat Action and the 
Broadside, he Always Led from the Front Even when on Crutches. 
Seriously Wounded Several Times, ‘Equivalent to the Loss of a 
Limb’, And Taken Prisoner of War, he was a daring officer who 

reconnoitred The Entire French Fleet 
in Brest harbour on his own 
initiative- Entering the harbour in a 
Gig under the Cover of darkness he 
obtained Exact intelligence on the 
disposition of the Enemy Fleet and was 
only discovered when his 4-oared Vessel 
was Abreast of the French Admiral’s Ship: ussher made Good 
his Escape from 3 Boats and 11 Pursuing Gun-Brigs. Whilst in 
Command of the Redwing he obliterated 7 Spanish Vessels With 
a Broadside delivered at Pistol Shot range off Cape Trafalgar, 
7.5.1808; he Captured Almuñecar Castle With The Aide of 
Spanish Partisans, Before Being Given the honour of Conveying 
napoleon in h.m.S. Undaunted to Start his Exile on Elba, 1813.

i was lucky enough to catalogue the fantastic Turl Collection of 
naval General Service medals 1793-1840, in July 2010. i think it 
is fair to say that there was nothing in that extraordinary collection 
of 90 nGS which compared to this five clasp medal. numismatic 
scarcity aside the record of ussher’s service is hard to believe – and 
possibly eclipses both Sharpe and hornblower combined! 
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10 my last choice is Special Forces related. invariably 
i end up cataloguing all our Special Forces related 
material, but there is a far more simplistic reason for 

picking the following group which was sold by us in november 
2013: The important Second War ‘L’ detachment 1942 ‘Bouerat 
raid’ d.C.m. Group of Eight to regimental Sergeant major, Later 
major, C.G.G. ‘Pat’ riley, Special Air Service, Late Coldstream 
Guards. one of the Founding members of ‘L’ detachment, having 
Joined as one of Jock Lewis’ “Tobruk Four”, with Bob Lilley, Jim 
Almonds and Jim Blakeney. he Was a renowned Pugilist and was 
Probably the only Person to have Ever Bested Both Paddy mayne 
and reg Seekings in a Fight.

When you ask a medal collector what they collect the reply is often 
something with a local connection. The latter could be the local 
regiment; where a recipient was born; or indeed where they lived 
in later life. Pat riley resonated with me, not because he was one 
of the “Tobruk Four”, but rather because he had lived a few streets 
away from me in the small town in which i now live with my family. 
This regional interest was picked up by the local paper – which then 
proceeded to do a two page spread on the group. i got far more 
‘feed-back’ from friends and family for appearing in the local rag 
than i ever have for giving an interview in a broadsheet!  

There are some notable medals that have not made it on to my 
list. i have to mention the Bentley Priory Battle of Britain Trust 
Appeal Charity Auction which we held in September 2012. not 

only was this a monumental amount of work (squeezed in between 
two of our regular sales) but it was also for an extraordinarily 
good cause. it was both a privilege to catalogue, and to be able to 
help contribute in a small way to such a worthy cause. i have not 
included groups from this charity sale – as there were simply too 
many to choose between. i will mention Cat’s Eyes Cunningam, 
what can you say about such a legend of the aviation world? 
Thankfully i managed 24 sides in the catalogue! i will probably 
never catalogue a bigger name, or indeed pen a longer catalogue 
write-up. i will end with the group to Battle of Britain pilot Brian 
Kingcome. For most of us involved in this hobby it is a rare treat to 
spend time with the recipients of the medals that we collect. Sadly 
this was not possible with Brian, who had died a number of years 
earlier, but i was fortunate to get to know his widow whilst putting 
this sale together. Brian (or just ‘Kingcome’ as she referred to him) 
was undoubtedly one of the outstanding characters of the Battle 
of Britain. mrs Kingcome not only gave a fascinating insight into 
his world, and how it must have been during that extraordinary 
time, but also revealed in herself how much larger than life some 
of the characters from that generation truly were. it is certainly my 
favourite write-up.

i would have also liked to have added a number of items that we 
have bought and sold privately, but maybe that list is for another 
time….
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STamp errorS
by dominic Savastano

“There’s many a slip twixt cup and the lip”

The idea that printers errors can produce sought after and valuable 
items for stamp collectors many seem strange to some people, but 
the thought of discovering a new error is one that sustains many 
collectors as they queue up at the post office to buy their stamps. 

The normal (“definitive”) stamps are produced in huge numbers and 
ever since the first perforated stamps were issued by the Post office 
in 1854 there have been the occasional sheets or part sheet that 
has escaped perforating. in the Victorian era there were also some 
stamps, known as “abnormals” whose existence is due to the practice 
of printing six sheets of stamps from every printing plate as soon as 
it is made, one of which was kept for record purposes at Somerset 
house, while the others were perforated and usually issued. if such 
Plates were not used for general production or if, before they came 
into full use, a change of watermark or colour took place, the six 
sheets originally printed would differ from the main issue in plate, 
colour or watermark and if issued would be extremely rare.

however we are going to concentrate here of the Commemorative 
(special issue) stamps which have been issued by the united 
Kingdom Post office since 1924. 

other than watermark varieties the first real error with the 
stamps of Great Britain occurred in 1935 with the special issue to 

commemorate the Silver Jubilee of King George V. Four sheets, each 
containing 120 of the 2½d. value were printed in a Prussian blue 
shade rather than blue, a subtle but clearly noticeable difference. 
For many years it was believed that these were colour trials but it 
has now been proved that this could not be the case and it was a true 
error of colour. The catalogue value of the error in unmounted mint 
condition is £17,500 against £8 for the normal, well worth looking 
out for! [illustration 1]

The stamps of George Vi are relatively error free, although there are 
many small printing varieties.

not surprisingly it is in the stamps of the reign of Queen Elizabeth 
ii and with the introduction of bi-coloured and multicoloured 
commemoratives that the era of errors really takes off, despite 
stringent checks by the printers and the Post office.

The first major error occurred in the 1961 Post office Saving bank 
issue when a mere three of the 2½d. were found with the black portrait 
of Queen Elizabeth, value and emblem of the P.o.S.B. omitted 
(although others do exist with the black almost omitted). This is one 
of the most iconic and sought after errors. The 3d. value exists with 
the orange-brown omitted – this is not a rarity with over 100 existing.

The 1961 Europa issue is notable for the 2d. existing with orange 
and also the pink being omitted, the 10d. can be found with the 
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pale green omitted and also with the turquoise omitted. All of these 
are very rare. 

The last special issue of 1961 was commemorating the Parliamentary 
conference and about 30 of the 6d. value are known with the Gold 
printing omitted. [illustration 2]

The only special issue of 1962 (how things change!) commemorated 
national Productivity Year and the 3d. and 1/3d. values are known 
with the Queen’s head omitted. Both of these are spectacular and 
rare. [illustration 3]

in 1963 the second special issue honoured the Paris Postal Conference 
with a 6d. value and this exists with the green printing omitted.

Another issue of 1963 was for the Centenary of the red Cross, 
the 3d. value exists with the red Cross omitted, about 23 of these 
exist and can be found with or without phosphor bands (these were 
applied to assist in automatic letter facing, but that is another story).

The last special issue of 1963 commemorated the laying of the 
Trans-Pacific Telephone cable (known as Compac). one sheet of 
these was printed with 22 of the 120 stamps with the black omitted. 
This sheet was purchased at the post office by a lady who noticed the 
error, she went to an auction company for a valuation, was told that 
the sheet might bring £500 (a great deal of money for those days), 

promptly fainted and had to be revived. Today a single example of 
this error is catalogued at £8,250. [illustration 4]

For the next fifty years the number of special issues increased and so 
did the errors, unfortunately space does not allow me to go into all 
of them but here are a few of my favourites:

in 1965 there was a special issue to commemorate the opening of 
the Post office Tower, the 3d. value exists with the Tower omitted, 
about 46 examples of this most striking error exist. [illustration 5]

in 1966 a beautiful set of four 4d. stamps depicting British Birds 
was produced, these were printed in eight colours and there are 
various missing colours, six different, known, producing some 
of the most attractive of the British errors, including the striking 
yellow breasted robin. [illustration 6]

E

F

G

Stamp Errors

www.spink.com  |  41



Another special issue of 1966 commemorated British Technology 
and the 6d. value depicted both the famous mini and Jaguar E 
type cars, 18 exist with the mini omitted and 24 with the Jaguar 
omitted. [illustration 7]. These are amongst the most sought after 
British errors.

Another special of 1966 Commemorated the Battle of hastings, this 
is an issue rich in missing colours at mostly quite affordable prices. 

The final commemorative issue of 1966 was for Christmas and the 
two values were notable for having been designed by Children and 
the designers name appears at the lower left corner of the stamp. 
The 3d. value exists with the “T” of “T.ShEmZA” omitted, this 
must be one of the most famous Great Britain errors, i remember 
hearing about this on the famous children’s television programme 
“Blue Peter”, unfortunately, with one stamp in every sheet printed 
having the error it is very common!

it should perhaps be pointed out that several stamps of this period 
had the Queen’s head printed in Gold and these Gold heads can 
quite easily be removed by chemical means and therefore great care 
must be exercised when purchasing them. 

The steady flow of special commemorative sets issued by the Post 
office continues to this day, some notable errors being offered in 
Spinks may 14 sale include:

1968 Christmas 9d. Girl with a dolls house with turquoise-green 
omitted (affecting the dolls dress) is unique and is estimated at 
£12,000-15,000. [illustration 8]

1970 British rural Architecture 5d. Fife harling with grey-black 
omitted, affecting the inscription, shading from the cottage and 
roof, is one of only 3 or 4 examples known and is expected to realise 
between £10,000-12,000. [illustration 9]

1971 Anniversaries 9p. rugby football is represented by examples 
with new blue omitted and another with myrtle-green omitted, both 
of these are expected to realise £5,000 or more. [illustration 10]

1972 Broadcasting Anniversaries includes the 3p. with greenish-
yellow omitted, this is an interesting and rare variety and is expected 
to realised £3,000-4,000. This is a true example of the error, 
many exist with the greenish-yellow printing shifted downwards, 
effectively hiding the terminals represented by this colour, these are 
of very small value. [illustration 11]
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The Christmas issue of 1972 gives us one of the most spectacular 
errors imaginable, the 2½p. value, depicting an Angel holding a 
trumpet exists with all colours omitted, no this is not just a blank 
piece of paper, part of the design was embossed and this can still be 
seen and is enough to identify the variety. This intriguing modern 
error can be secured for around £100

1973 British Paintings 7½p. nelly o’Brien with cinnamon omitted, 
this striking error is represented by a strip of four, one stamp with 
the error, the next with the cinnamon partly omitted and two 
normals and is estimated at £12,000-15,000.

1973 Christmas 3½p. Showing blue omitted giving the jester the 
appearance of having only one leg. [illustration 14]

From 1975 to date there are relatively few missing colour errors, 
although there are notable exceptions, most of the errors nowadays 
are imperforate varieties, there are however two particular errors 
which deserve mention.

The first is the 1988 Christmas 13p. of which a few examples were 
sold to the public in Post office Year Books (these are specially 
prepared booklets sold by the Post office which contain all the 

special issues for that particular year), unfortunately the second 
class postal rate was raised to 14p. and the stamps with a face value 
of 13p. should have been destroyed. [illustration 12]

much the same occurred with the 1991 ordnance Survey 26p. 
which once again should not have been issued, the postal rate 
had been increased to 28p., both of these errors are extremely 
valuable with catalogue values of £12,000 and £6,500 respectively. 
[illustration 13]

The collecting of errors is not for the faint hearted, condition is all 
important and some of the stamps offered as imperforate show faint 
traces (Ghosting) of the perforations, these should be avoided at all 
costs.

The patient collector, however, with a deep pocket, can possess 
striking and spectacular additions to the already beautiful stamps 
of Great Britain 
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STAmPS & CoVErS oF  
SouTh-EAST ASiA inCLudinG 
ThE SinGAPorE PhiLATELiC 
hAndLinG CoLLECTion
Singapore, 20th September 2014

Lot 40 The Revenue 
1954 $500 sheet

The annual sale in Singapore starts with 
a small sale entitled “Sale of Stamps of 
Singapore Philatelic handling Collection” 
which comprises some 52 lots of Singapore 
stamps. Those on offer are complete sets 
of the 1955 definitives in sheets of fifty, 
the same issue but overprinted for Training 
School, the 1968-73 dancers and musical 
instruments issue in sheets of one hundred 
and the revenue 1954 $500 in complete 
sheets of fifty.

The main sale, “Stamps and Covers of South 
East Asia”, features the award-winning 
collection of Straits Settlements and malayan 
States revenue Stamps formed by Peter 
Cockburn. This meticulously researched and 
written-up collection covers all aspects of the 
revenue collecting side of philately. From the 
very early days of the Straits Settlements right 
up to modern times, including during the 
Japanese occupation,  items will be found  
used for Foreign Bill, Judicial, marine Policies 
and Entertainment  purposes. Throughout 
there are not only the issued stamps but also 
proofs and many magnificent documents.

other highlighted areas of the sale are the early 
letters and handstamps of Straits Settlements, 
an extremely rare usage of an india 1854 
2a. strip of four on an 1856 outer wrapper 
from Surabaya, dutch East indies, to india. 
(Lot 783), and an india 1856 4a. bisected 
diagonally and used on outer wrapper from 
Singapore to Samarang (Lot 784).

Lot 558 1922 Indenture of conveyance for a property

Lot 601 
Judicial 1887 
10c. on 2c. with 
surcharge omitted, 
the only known 
example

Lot 745 Singapore 1949 Indenture of sale of a piece of land and buildings in East Coast Road

The sale concludes with a fine offering of 
north Borneo with a good range of proof 
material, much of it ex the dr. Wood 
collection which was sold in 1965 (Lot 
1214), and the collection of Borneo Prisoner 
of War and Civilian internees mail formed 
by david Tett FrPSL (Lot 1551).
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Lot 667 Pahang 1950 $250 composite 
photographic and hand-drawn essay 

Lot 783

Lot 784

Lot 1551 1943 Imperial Japanese Army card from a Dutch PoW at Kuching to his wife interned in Java

Lot 1214 1888-92 Issue die proofs

Stamps and Covers of South-East Asia
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AnCiEnT, BriTiSh And 
ForEiGn CoinS
London, 22nd-23rd September 2014

Lot 82 Anglo-Saxon, post-Crondall phase, c.655-75, Thrymsa,  
Two Emperors type, almost  as struck with much lustre and just 
the lightest of wear to the reverse portraits, extremely fine and 
highly desirable. Estimate £4,500-£6,500

Lot 1058 Brazil, João as Regent (1799-1818), Rio de Janeiro, 
Série Especial, Peça (6,400-Reis), 1816. About extremely fine, 
rare. Estimate £2,000-£3,000

Lot 1037 Flanders, Philip le Hardi (1384-1404), Angel or Ange 
d’or. Good very fine, very rare, only six examples recorded by 
Delmonte. Estimate £8,000-£10,000

Lot 1017 France, Philippe VI (1328-50), Pavillion d’or. Extremely 
fine. Estimate £5,000-£6,000

Lot 738 Faustina Senior, wife of Antoninus Pius, Aureus,Rome, 
AD 141-61. About extremely fine. Estimate £4,000-£6,000

Lot 275 Henry VIII (1509-47), second coinage 1526-44, Sover-
eign, m.m. lis over sunburst / arrow. Very fine and rare. Estimate 
£20,000-£25,000

Lot 248 Henry IV (1399-1413), light coinage, 1412-13, Groat, 
muled with Richard II transitional reverse die, London, m.m cross 
pattée, extraordinary detail to bust for this issue, deeply toned 
and in good metal, very fine, extremely rare. Estimate £6,000-
£8,000

Lot 245 Richard II (1377-99), Half-Noble, London, type IIIB, 
one of only four known with the lion on rudder. Estimate £3,000-
£4,500

Lot 231 Stephen (1135-54), local and irregular issues of the Civil 
War, York, Penny. An uncleaned field find, mostly sharply struck 
on a superb, round flan, a very pleasing piece and a veritable 
nearly extremely fine, extremely rare, especially so in this condi-
tion. Estimate £3,000-£4,000
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Lot 1143 Mexico, Philip V (1700-46), 8-Reales, 1733 MF, Mexico 
City mint mark M.X. Good very fine, extremely rare. Estimate 
£15,000-£20,000

Lot 928 India, East India Company, William IV, Gold 2-Mohurs, 
1835. Good extremely fine. Estimate £10,000-£12,000

Lot 737 Antoninus Pius (138-161), Aureus, AD 153/4. Extremely 
fine and extremely rare. Estimate £4,000-£6,000

Lot 463 George III (1760-1820), pattern Half-Guinea, 1762, by 
Richard Yeo. Light surface marks, otherwise brilliant mint state, 
very rare. Estimate £4,000-£5,000

Lot 390 Scotland, Charles I (1625-49), third coinage (Briot’s 
coinage 1637-42), Unit. Toned, extremely fine. Estimate £8,000-
£10,000

Lot 342 Charles I (1629-45), Civil War coinages, Oxford, 1642-
46, Triple Unite, 1642, m.m. plume/5 pellets. Very fine or better. 
Estimate £50,000-£75,000

Lot 321 James I (1603-25), third coinage, 1619-25, Rose Ryal, 
m.m. spur rowel.  Full, centred and lustrous, extremely fine. 
£15,000-£20,000

Lot 294 Elizabeth I (1558-1603), sixth issue, 1583-1600, Sover-
eign, 15.40g, m.m. escallop. Good very fine and rare. Estimate 
£15,000-£20,000

Lot 502 Victoria (1837-1901), Sovereign, 1841. Good very fine, 
extremely rare. Estimate £8,000-£10,000

Coin Auctions
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From the forthcoming Coinex sale on 22-23 
September 2014 Spink are proud to present 
the Stonyhurst college Ceolwulf ii penny. 
With an impressive 174 year old provenance 
the piece was deposited with the famous 
Cuerdale hoard discovered on 15 may 1840 
on the south bank of the river ribble. 
Consisting of c.7000 coins and nearly 1000 
ounces of ingots/hack silver, the hoard was 
once described by eminent numismatist 
Christopher Blunt as ‘…the most important 
coin hoard of Viking times…’. The current 
piece, remained in the collection of Stonyhurst 
college, a roman Catholic school located in 
the vicinity of the findspot, from the time 
of the hoard’s discovery until appearing in 
a Christie’s sale in october 1989. one of a 
parcel of 17 coins from the Cuerdale hoard, 
lot; no.458 realised £9,500, an astonishing 
price for an Anglo-Saxon penny in the late 
1980’s. Graded nearly extremely fine and 
being one of only a handful known, the 
Stonyhurst college Ceolwulf ii veritably 
satisfies the current market demand for 
quality and rarity combined.

Mercia, Ceolwulf II (874-c.880), Penny, 
1.36, cross and lozenge type, London style, 
Liofvald, diademed bust right, ciolwlf rex:·, 
trefoil of pellets at end of regnal title, rev. liof 
/ vald / mo / net in angles of cross crosslet 
with lozenge centre and a plain cross within 
(Blackburn and Keynes 35 - this coin; BnJ 
1963, dolley p.88-9, Pl.Viii, 8 - this coin; 
n.429; S.944), once cleaned, now pleasantly 
retoned, unobtrusive pecks to reverse, large intact 
flan, clearly struck using re-engraved dies with 
the undertype visible, particularly legible is what 
appears to read F REX in first/second quarters of 
reverse, nearly extremely fine, previously graded 
XF40 by NGC, of great interest and rarity. 

Lot 91

Estimate £15,000-18,000

Provenance

•	 The millennia Collection, Goldberg, 26 
may 2008, lot 194 (r. $15,000)

•	 Jacob Y. Terner collection, sold by private 
treaty to millennia

•	 Lawrence r. Stack collection, Sotheby’s, 
22-23 April 1999, lot 337, Pl.Vii.  
(r. £2,600) 

•	 Christie’s, 10-11 october 1989, lot 458 
(illustrated), the first lot of 17 pieces 
stated in the sales catalogue as emanating 
from the Cuerdale hoard (r. £9,500)

•	 Stonyhurst College (founded 1593) 
collection, from a Cuerdale parcel 
acquired by the college c.1840s?

•	 Cuerdale (Lancashire) hoard, discovered 
15 may 1840 on the south bank of the 
river ribble

For more details contact  
Jon Mann

e-mail: jmann@spink.com

Tel: 0207 563 4054

Ceolwulf II of Mercia: 
Viking Vassal or diplomatic genius?

The two types listed under Ceolwulf II of Mercia 
are both of great numismatic interest. Both types 
were also struck by Alfred of Wessex, the first 
of which copies the reverse of a fourth century 
solidus. In addition to Mercia and Wessex, the 
cross and lozenge type was also struck in Kent 
and also the Danelaw. Surviving specimens 
of Ceolwulf amounted to eight when Dolley 
penned his 1963 BNJ article and of these eight, 
five specimens were in museum collections (four 
British Museum / one Hunterian). Since the onset 
of metal detecting other pieces have surfaced but 
in very low numbers. The current piece is, without 
doubt, one of the finest all-round specimens and 
add to that a 174 year old provenance.

What sets this specimen apart from other 
coins of the period? As a piece of Anglo-
Saxon art there is much value to be sought. 
due to the larger than average flan module a 
larger portrait is made possible and a simple 
reverse design is masterfully pieced together 
to add a simple yet effective appeal. Collectors 
will be distinctly aware that specimens of 
such quality and clarity are very seldom 
seen. Ceolwulf ii’s place in history is largely 
based on his title as the last mercian King 
to rule independently of Wessex. The Anglo-
Saxon chronicle portrays him unfavourably 
as a submissive ruler all too ready to make 
concessions in the face of the encroaching 
danes. however, the mercian King’s coinage 
conveys an apparent close alliance with 
Aelfred of Wessex which perhaps belies 
his true influence and power. despite low 
survival rates the cross and lozenge type was 
struck at various mints across the Saxon 
kingdoms. it is only now that this, the very 
last issue of the once all-powerful Kingdom 
of mercia, can be fully appreciated among 
the collecting fraternity.
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Ceolwulf II of Mercia: 
Viking Vassal or diplomatic genius? An imPorTAnT CoLLECTion 

oF iSLAmiC And indiAn CoinS
London, Tuesday 2nd December 2014

Over 600 gold Islamic coins and 100 gold coins of India, 

together with many rare issues struck in silver including:

1. An early Tremissis of north Africa under umayyad rule 
(c.700-704)

2. A rare umayyad dinar of ifriqiya dated Ah102

3. A nasrid dinar of muhammad iV bin isma’il from Granada

4. A dinar naming the’ Banu Tashufin’ of Cordoba

5. A Fatimid dinar of Al-Amir struck at Asqalan mint

6. A double mohur of Bahawalpur under the durrani ruler 
mahnud Shah

Reserve your catalogue now

For further details contact Barbara Mears

Indian & Islamic Coins

email: bmears@spink.com

Tel. + 44 207 563 4000 / +44 207 563 4091

5

3

2

6

1

4

Coin Auctions
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WorLd BAnKnoTES
London 
30th September - 2nd october

Lot 21  

2014 is proving to be a very busy year for the 
Spink Banknote department.  For the first 
time ever we are holding four large World 
Banknote auctions, with two of the four still to 
come.  April and July were each great successes, 
with April giving us some record prices on 
superb individual items, and July proving that 
a fourth sale can be very successfully held even 
during the summer break.  

September, traditionally our flagship auction, is 
shaping up to be even better than either of the 
above.  This is a mammoth sale of well over 2200 
lots.  We have expansive groups from countries 
as wide ranging as East Africa, danzig, Egypt, 
Lebanon and Syria, several far flung French 
Colonies, new Zealand and the Falklands, in 
addition to 400 lots from the British isles, so 
there really is something for everyone.  

Individual Highlights

Lot 21 - Gulf monetary Authority, a design/
essay for 5 Gulf dinars, c.1976, £3,500-4,500

We are offering around 100 hand produced 
banknote designs in this auction, many 
of them for banknotes which were never 
produced.  This item goes one better, since 
it was for a bank that was never set up, and 
in a currency that never existed.  in the mid 
1970s there were moves to amalgamate all the 
banks in the Gulf into one central bank with a 
unifying currency.  Evidently, the talks got as 
far as designs for the actual currency, because 
this essay recently came to light showing a 
proposed 5 Gulf dinars.  it is a beautiful item 
with many hand painted elements, including 

note is expected to be another record breaker.  
This is the first type of note ever issued by the 
national Bank of Egypt, and is accordingly very 
rare.  Even better, this example bears the far rarer 
Palmer signature, and is in fantastic condition 
for its age and type.  Less than ten of these notes 
are known to exist, so fierce bidding is expected 
on the day.  

the lovely Arabian horse on the right.  it is 
of course, completely unique, only adding to 
the attraction for potential buyers.  

Lot 483 - national Bank of Egypt, 50 piastres, 
1898, Palmer signature, £10,000-£15,000

Egyptian banknotes have been proving extremely 
popular in the last couple of years, with some 
superb prices achieved in Spink auctions.  This 
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Lot 483  

Lot 575  

Lot 1279  

Lot 575 - Government of the Falkland 
islands, £5, 1927, £10,000-£15,000

There are few British Commonwealth 
collectors who can lay claim to ever having 
owned a George V £5 from the Falkland 
islands.  only a few thousand are believed to 
have been issued so this note is unbelievably 
rare and an example in this condition is 
unheard of.  We are also offering the 10 
shilling and £1 notes in the same series in 
equally good state.  

Lot 1279 - Board of Commissioners of 
Currency, malaya, specimen $1000, 1942, 
£8,000-£10,000

Another classic rarity from the British 
Commonwealth.  This George Vi issue of the 
$1000 is a masterpiece of design.  Because 
it is an unissued specimen and was never 
released into the circulation, the wonderful 
state of preservation enable us to see what this 
huge note looks like it all its glory.  

World Banknotes
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Lot 1394 - reserve Bank of new Zealand, 
£50, 1934, £20,000-£25,000

if you lived in new Zealand in 1934 it is 
highly unlikely you would ever have seen one 
of these notes, as £50 was a staggering amount 
of money, and the highest denomination 
available at the time.  most of those issued 
were recalled by the bank so this is one of less 
than 100 known in private hands.  many of 
these are far less fine than this very attractive 
example, which features the maori King 
Tawhiao and the archetypal new Zealand 
bird, the Kiwi.  

Lot 1527 - Qatar & dubai Currency Board, 
50 riyals, 1966, £20,000-£25,000

Qatar & dubai only issued a single series of 
banknotes in their unified state, in 1966.  of 
these, the 25 and 50 riyals the exceptional 
rarities, being very difficult to find in 
any condition.  Therefore when we were 
approached by a collector with a 50 riyals 
in almost uncirculated grade we knew we 
had something special.  The stylish, timeless 
design and vibrant red colour make this note 
a sure bet for a hard battle on the auction day.

Lot 2067 - States of Guernsey, 10 shillings, 
1930, £3,000-£5,000

The British isles is a fairly established market, 
and there have been serious collectors here 
for over 50 years, so it is very unusual that 
something turns up that no-one has ever seen 
before.  This note proves that there are still 
discoveries to be made.  no catalogue entry 
exists for a Guernsey 10 shillings of 1930, and 
none of the leading collectors have ever seen 
one.  it is also in a wonderful condition, being 
completely original and retaining all its paper 
strength.  This is one of those notes we at Spink 
feel privileged just to be able to see before it 
finds a new home with a lucky collector.  

Lot 1866 - Bank of England, Frank may, 
£10, 1888, £8,000-£10,000

The classic Bank of England black and white 
note series will be remembered by many of 
our readers, and recognised by most others.  
The design, with a crowned Britannia at the 
top left, barely changed in 200 years, from 

the mid 1700’s through to the final issue in 

1956.  This example is a relatively early one, 

dating from 1866, when the Chief Cashier 

was Frank may.  notes from this date are very 

rare, with most of the known examples being 

£5.  This £10 is in fact one of only a handful 

known to exist.  

Lot 1394  

Lot 1527  

Lot 2067  
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“God Save the King”.  The fantasy bankers 

at the bottom right are named Grumble, 

Bearmuch and Stephen Starvation, with 

daniel discontent at the low left.  To cap it 

all off, the note is made out to marmaduke 

monopoly.  A charming item and a window 

into a fascinating period of history.   

Lot 1838 - A ‘skit note’ for 2 pence, 1795, 
£200-250

This is a wonderfully evocative little item 
with a much smaller price tag.  A skit note 
is generally a joke or fantasy piece, often 
produced as political satire or to advertise 
a service or product.  This particular note 

was produced at a time of great uncertainty 

in Britain.  With a French army poised to 

invade across the channel, military spending 

was huge and taxes were accordingly very 

high.  Accordingly, the vignette on the note 

is a representation of John Bull carrying a 

‘swag bag’ of taxes, while ironically shouting 

Lot 1866  

Lot 1838  

World Banknotes
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The Muszynski Collection of French West Indies  

and Reunion

A superb group of currency from Guadaloupe, Guyane, 

martinique, Saint Pierre et miquilon and reunion.  The many and 

varied issues for each island, and the later amalgamated currency 

make these French Colonies are a treasure trove for banknote 

collectors.  Addionally, the climate in this part of the world is not 

forgiving to paper money, so seeing so many high grade notes in 
one place is a rare pleasure.  

A classic, vibrantly coloured French design, showing a woman with 
sceptre on the left and detailed scrollwork around the edges.  

Very rare in issued form and in this grade, this large format note shows 
Victor Schoelcher, the great Parisian abolitionist of the 19th century, 
who was so important in removing slavery from these islands.  

Lot 743 Banque de 
la Reunion, 100 francs, 
1940, £1000-£1400

Lot 789 Saint 
Pierre et Miquelon, 
100 nouveaux 
francs overprinted 
on 5000 francs, 
1960, £800-£1200
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The Muszynski collection of Lebanon and Syria. 

This is an extensive and high quality collection of the currency 
of these fascinating countries, including some very rare specimen 
notes, such as the two detailed below.  

Very few copies of the 25 livre of 1925 are known to exist.  25 livres 
represented a large sum of money at the time, and the size and 
beauty of the note reflects this fact.  To really appreciate these notes 

Lot 1083 
Lebanon, 
a printers 
specimen for a 
25 livres, 1925, 
£6000-8000

Lot 1111 
Lebanon, 100 
livres, 1945, 
£3500-5500

though, one must feel the paper.  Very thin but of extremely high 

quality, it is possessed of a tactile quality that only notes printed in 

France possess.

often called the ‘carpet note’, this is a superb example of one of the 

worlds most iconic banknotes. issued examples notes are extremely 

hard to find in good condition, so the only way for many collectors 

to see it in all its glory is to acquire an unissued specimen such as this.  

The Muszynski Collection

www.spink.com  |  55



The Anglo-Persian Field Force. The sole example of registered mail 
recorded from this campaign

Kuwait 1933 11th. South America Zeppelin 
flight envelope registered to Bolivia 

Iraq – Baghdad British 
occupation rare 
registered franking

indiAn PoSTAL AGEnCiES in ThE 
PErSiAn GuLF ArEA
ThE ALAn PArSonS CoLLECTion
Hong Kong, 10th october 2014
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Guadur – Pakistan Administration rare 
handstamped and overprinted mixed issue franking

Kuwait. A highly unusual usage of a Iraq 
British occupation adhesive on registered 
cover with the rare “KoWAIT” datestamp

France to Australia Etienne 
Poulet flight envelope carried 
on the Bandar Abbas-Karachi 
stage, the flight later abandoned 
at Akyab, Burma

Sharjah 1937 envelope to England, the adhesives cancelled with private 
cachet used for onwards transmission by air

The Alan Parsons Collection
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Bushire three-colour franking 
registered via Brindisi to London

Chahbar 1914 envelope to Karachi with 
double-ring datestamps in violet

Jask 1873 envelope ex the 
Alington correspondence 
routed via Muscat with “309” 
cancellations

Bushire 1868 envelope registered 
to Bombay with “308” duplex 
cancellations
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Fine Wines & Spirits auction
September 19th Singapore

Wine Preview

Spink Fine Wines is pleased to announce its 
next fines wines & spirits auctions, which 
will take place in Singapore on Friday, 
September 19th at the hilton hotel, orchard 
road, 6pm onwards.

The sale will include some fine wines, 
cognacs and other spirits, most of them 
sourced directly from the private collections 
of some of Spink’s most esteemed customers. 
offering drinking treasures as well as a few 
rarer collectors’ pieces, the Singapore Fine 
Wines & Spirits auction of September 19th 
should satisfy epicureans, who are looking 
at a bottle to share with friends, as well as 
collectors and investors. 

For the occasion, 
Spink is partnering 
with LouiS Xiii de 
remy martin, the King 
of Cognacs. The sale will 
feature some old collectable 
decanters and valuable limited 
editions of LouiS Xiii, from 
private collectors, as well as from remy 
martin themselves – notably one exclusive 
decanter from a new limited edition never 
seen before to be unveiled first to SPinK’s 
customers! But shhh… we can’t tell you more 
at this stage!

We hope to see you there!



BondS And ShArE CErTiFiCATES 
oF ThE WorLd 
London, November 28th 2014

Included in our bi-annual sale is a 

large collection of over 600 Egyptian 

items formed by an English collector 

during the last 25 years. Here is a small 

taster of what will be on offer. Estimates 

of individual pieces will range from £50 

to £600.

Ritz Hotels (Egypt) Ltd., a very rare certificate in another 
English company formed as a subsidiary to the famous 
London Ritz brand.

Kafr-el-Zayat 
Cotton Co. 
Ltd. one of the 
major industries 
of the country, 
this company 
was formed 
with mainly 
French capital 
and combines 
the artistic styles 
of France with 
classic Egyptian 
images.

Marconi Radio 
Telegraph Company 
of Egypt: Another 
large and well known 
name entering the 
Egyptian market by 
forming a locally 
registered subsidiary. 
other large names 
following in its 
footsteps included 
Kodak, Siemens, 
General Motors, Fiat 
and Ford.

Club Mohamed Aly: Named after the founder of the ruling 
dynasty Mohammed Aly Pasha, this was for royalty and the 
ruling classes of the country. only 70 shares were issued so 
this is indeed a very rare piece.
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Imprimerie Misr: A 
beautiful certificate 
of this well known 
printing company 
depicting a typesetter 
at work and a printing 
press. Unusually arabic 
text is more prevalent 
than either French or 
English.

Bank of Egypt Ltd., 
1897 together with an 
unsued cheque. This is 
a typical example of a 
company formed under 
English law. It was 
the main Bank within 
the country until the 
National Bank was 
formed in 1898. The 
Bank of Egypt was 
liquidated in 1911.

Compagnie Universelle du Canal Maritime de Suez. No 
collection of Egypt would be complete without the Suez Canal 
Company being represented. This piece was issued in 1892 for the 
recovery of the net reveues of the company.

Egyptian Mail 
Steamship Co. Ltd. 
A very attractive 
certificate for 5 shares 
dated 1907. Due to 
changes in Egyptian 
company law which 
prevented many 
companies being 
formed. Many were 
formed under English 
law in 1906 and 1907 
until the Egyptian laws 
became less onerous.

Egyptian Road Construction Company: Rather attractive 
and typical design of certificates issued between the wars with 
ornate printing and often depictions of the business. This shows 
Europeans in charge of road laying and steam rollers.

Bonds and Share Certificates



PhiLATELiC CoLLECTor’S SEriES 
London
26th November 2014

1704 (27 July) entire letter from Admiral 
Bryng’s brother-in-law, Streynsahm master, 
to his uncle in London and giving a first hand 
and vivid account of the assault on Gibraltar 
and its subsequent capture by British forces, 
three days before; the contents include “we 
drew in to a line of battle & about five in 
ye morn, we began to bomb & connonade 
ye town....Ye Spaniards sprung a mine & 
blew up ye Castle, ye stones of which as big 
as mountains fell upon some of our men...

crushed some to death...What befell me was 

one knock on my pate wch made me bend 

and a great bruise wch confines me to my 

bed...Abt this time ye town capitulated & 

they are all marching out..., etc. 

A highly important and graphic campaign 

letter from the commencement of British 

occupation.

Estimate £1200/1500
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TO ORdER ANy OF THESE BOOkS CONTACT THE BOOk dEPARTMENT
TEL: 020 7563 4046 / EMAIL: BOOKS@SPINK.COM • TO VIEW OUR CURRENT STOCK ONLINE VISIT WWW.SPINKBOOKS.COM

A New And Outstanding Reference 
Work For Orders, Medals And 

Decorations Of The World

By Borna Barac

ORDeRs, MeDAls AND DeCORATIONs OF The WORlD INsTITuTeD uNTIl 1945

PArT I – IroN BooK, CoUNTrIES A-D
PArT II – BroNzE BooK, CoUNTrIES D-G
PArT III – SIlVEr BooK, CoUNTrIES G-P

PArT IV – GolD BooK, CoUNTrIES P-z (ForThCoMING lATEr ThIS yEAr)

over 1300 pages in three parts. All volumes are profusely illustrated in colour with current values.  
hardback, priced at £60 per volume or £150 for the 3 volumes + Postage. An incredible work of reference. 
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BULLION SERVICES
BUYING| SELLING | STORAGE

SOVEREIGNS, KRUGERRANDS & COINS OF THE WORLD

For more information please contact Spink Bullion Department
Tel: +44 (0)20 7563 4021 | Fax: +44 (0)20 7563 4066 | Email: bullion@spink.com

SPINK LONDON | 69 Southampton Row | Bloomsbury | London | WC1B 4ET

WWW.SPINK.COM

LONDON | NEW YORK | HONG KONG | SINGAPORE | LUGANO



The security
in the
assurance

We can meet any requirement regarding insurance 
and we are experts in providing solutions to hedge 
risks related to antiques and collectables

Confidentiality, professionalism and competence are our main features

www.bsibank.com

BSI is proud to support Giovanni Soldini and his team. 
Together, challenge after challenge.

A sporting achievement requires commitment, 
preparation, passion: the same values BSI 
instils in its everyday work. Whether it’s about 
performance, people or investments.

Swiss bankers
since 1873.
With passion.
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PLEASE CONTACT US IN ANY ONE OF OUR FIVE OFFICES FOR MORE INFORMATION ON CONSIGNING TO AUCTION

SPINK LONDON
69 Southampton Row
Bloomsbury
London WC1B 4ET
T: +44 (0)20 7563 4000
F: +44 (0)20 7563 4066
info@spink.com

SPINK NEW YORK
145 W. 57th St. 18th Floor
New York, NY 10019
T: +1-212-262-8400
F: +1-212-262-8484
usa@spink.com

SPINK PHILA CHINA
4/f & 5/f Hua Fu 
Commercial Building
111 Queen’s Road West
Hong Kong
T: +852 3952 3000
F: +852 3952 3038
china@spink.com

SPINK SINGAPORE
Spink (Asia) Pte Ltd.
360 Orchard Road
#06-03A Int’l Bldg.
Singapore 238869
T: +65 6339 8801
F: +65 6339 0788
singapore@spink.com

SPINK INVESTPHILA
Via Motta 44
6900 Lugano, Switzerland
T: +41 91 911.62.00
F: +41 91 922.20.52
switzerland@spink.com

SALE RESULTS / 1914 EXHIBITION / THE FIRST INDIAN VC / PORTRAITS OF GREEK COINS  
STAFF PROFILE / MY TOP TEN / STAMP ERRORS / FORTHCOMING EVENTS / RECOMMENDED READING

STAMPS
20 september sale of stamps from singapore philatelic museum handling Collection  singapore 14034
20 september stamps and Covers of south east asia including the peter Cockburn award Winning  singapore 14026
 Collection of straits settlements and malayan states revenue stamps 
25 september great Britain from the Vestey Collection london 14031
10 October indian postal agencies in the persian gulf area, the alan parsons Collection hong kong 14037
11 October the philatelic Collector’s series sale hong kong Css10
16 October australian Commonwealth from the Vestey Collection london 14032
6/7 november the philatelic Collectors series sale new York 150
26/27 november the philatelic Collector’s series sale london 14025
11 december the leeward islands, Bahamas and turks islands from the Vestey Collection london 14033

COINS
22/23 september ancient, english & Foreign Coins and Commemorative medals london 14006
15/16 October the numismatic Collector’s series sale new York 321
21 november the numismatic Collector’s series sale hong kong Css13
2 december important Collection of islamic and indian Coins london 14038
3/4 december ancient, english & Foreign Coins and Commemorative medals london 14007

BANKNOTES
30 september World Banknotes london 14013
1/2 October World Banknotes london 14013
15/16 October the numismatic Collector’s series sale new York 321
21 november the numismatic Collector’s series sale hong kong Css13
9/10 december World Banknotes london 14039

MEDALS
20 november Orders, decoration, Campaign medals & militaria london 14003

BONDS & SHARES
15/16 October the numismatic Collector’s series sale new York 321
21 november the numismatic Collector’s series sale hong kong Css13
28 november Bonds and share Certificates of the World london 14017

AUTOGRAPHS
15/16 October the numismatic Collector’s series sale new York 321

WINES
19 september Wines and spirits singapore sFW10
20 november Wines and spirits hong kong sFW11

the above sale dates are subject to change.

spink offers the following services:
Valuation for insurance and probate for individual items or whole collections.
sales on a commission basis either of individual pieces or whole collections.
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download the spink app here




